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Keal  Conundrum  o/Bui/c/ing 


Only  Cut  In  Spending,  Broadening 

Tax  Base  Satisfies  All  Governments  it  looks  like  it  will  continue  to 


MONTREAL,  JULY  10,  1959 


COMMODITIES  &  PRICES 

At  mid-year,  world  commodity  prices  are  generally  mixed. 
Some  are  influenced  by  strikes  or  threats  of  strikes,  others 
are  in  over-production,  others  again  are  under  pressure  from 
competing  materials.  World  average  prices  are  about  1% 
ahead  of  a  year  ago,  July  1st. 


struction  industry  hard.  Further,  *®'"*  P"**"''*  a"**  agricultural  products; 

an  the  other  hand  industrial  commodities— which  really  covers 
It  looks  like  It  will  continue  to  ,  i„deed-are  showing  a  tendency  to  increased 

hit  the  industry,  slowing  down  sales  as  a  result  of  the  recovery,  but  this  increase  is  not  yet 

By  E.  J.  DeSEAU  I  the  record-making  pace  it  sus-  *howing  itself  in  prices.  There  are  too  many  large  producer 

OTTAWA  —  The  almost  unsolvable  problem  of'tained  through  the  recession  yat  to  be  work^  off.  Consumer  inventories  have 

revenue  sharing  has  once  again  been  tackled  by  the  l  year.  threatening  .  .  .  steel  and  copper  have  been  a  good  example 

provincial  and  federal  finance  ministers.  Evidence  of  its  effect  can  be  for  some  months. 

It  is  unsolvable,  under  present  conditions,  because  ^he  reduction  in  private  ❖  ❖  ❖ 

the  provinces  (and  municipalities)  cannot  recover  tax  May.  Industry  is  now  facing  the  annual  vacation  shut  down. 

i-u  f  ^  i  4-  -i-v,  4.  1  4.  1  volume  was  off  four  per  broad  it  will  be  this  year  and  what  its  impact  will  be  on 

fields  from  the  federal  government  without  completely  commodity  sales  remains  to  be  seen,  it  could  be  suHiciently 

upsetting  federal  budget  making.  other  lenders  off  17  per  cent.  *ubstantial  to  have  a  real  effect  on  a  number  of  commodities. 

Nor  can  the  federal  authority  make  substantially  centrtal  Mortgage  and  Hous-  metals  group. 

higher  tax  rental  payments  without  running  even  deep-  ing  direct  loans  were  stepped  up  tu  i.  •  . 

er  into  the  hole  in  which  it  already  finds  itself.  but  they  are  still  well  below  last  elsewhere  is  feared  to  have  effects  on  Canadian 

And.  to  tell  the  truth,  the  prov-  < - year’s  total.  Direct  loans  in  May  i„  Repots  indicate  that  about  one  third 

inces  will  not  be  able  to  make  the  provinces,  or  that  Ottawa  ^700  units,  compared  of  the  larger  business  groups  in  the  U.S.  are  now  buying 

their  own  arrangements  with  the'should  go  out  of,  or  refrain  from  to  1,454  in  April;  6,091  units  for  abroad,  anything  from  relatively  "small  wares  to  major  in- 
needy  municipalities,  unless  the  going  into,  functions  which  are  hve  months,  compared  to  12,672  dustrial  equipment," 

provinces  themselves  can  boost  not  Ottawa’s  constitutional  busi-  t^st  year.  The  labour  cost  content  in  the  final  price  is  said  to  be  the 

their  own  revenues.  ness.  Builders  think  that  an  increase  •’**'  reason;  which  means,  of  course,  that  American  labour 

It  is  a  vicious  circle,  as  every  There  are  two  distinct  sugges-  in  the  six  per  cent  interest  paid  ®*  '*'***  **  American  and  Canadian  raw  materials  wi'l  be 
provincial  and  federal  represen-  tions  however,  which  are  being  under  National  Housing  Act  •W'cted. 

tative  attending  the  current  tax 'pushed  strongly.  First,  it  is  sug-|  would  help  divert  more  invest-  example  is  the  fact  that  a  Swiss  firm  could 

talks  readily  admits.  It  can  be  gested  that  a  thorough  study  and  m  e  n  t  into  housing  but  the  “"‘**'’bid  General  Electric  by  $7  million  on  a  $17  million  con- 

broken  only  by  a  substantial  overhaul  of  the  system  of  fiscal  chances  of  this  happening  are  re-  The  results,  it  is  reported,  could 

broadening  of  the  tax  base  from  relationships  between  the  two  mote.  ***  described  as  a  big  shock  to  people  who  take  things  for 

which  all  revenues  for  all  gov-  levels  of  government  be  made. 

crnments  must  come,  or  by  a  re-  This,  admittedly  will  take  long-  ,  ^  ^  ❖  ❖  ❖ 

turn  to  so  stringent  an  exercise  er  than  just  a  year.  It  may  take  building  starts,  forecast  here  some 

of  governmental  economy  that  it  longer  than  the  sittings  of  the  ,  Parliament  for  CMHC  two  months  ago,  is  now  materialising;  and  already  there  is 

will  be  a  novelty  to  everyone  original  Rowell-Sirois  commission  pressure  on  a  number  of  building  materials  and  on  household 

younger  than  forty  years  of  age.  did,  more  than  20  years  ago.  unemploy-  equipment.  Contrary  to  alibis  offered,  this  drop  is  not  due  so 

Since  the  latter  cannot  be  ex-  a  Crash  Proaram  mortgage  money  as  it  is  to  a 

pected,  the  former  will  probably  The  other  suggestion  is  that  of  ‘be  meantime,  new  builder  g^^ually  appearing  oversupply  houses  which  should  have  been 
be  attempted.  a  crash  program,  which  will  loans  are  either  being  cut  *®  *’’®'’  *  *®®' 

How  to  broaden  the  tax  base  make  substantially  more  funds  drastically  reduced.  '  .  .  „ 

and,  in  the  meantime,  how  to  available  to  the  various  prov-  A  saving  factor  is  that  many  ^he  phrase  all-time  includes  both  the  war  and  the 

alienate  the  total  revenues,  ac- mces,  considerably  before  the  of  the  mortgage  loans  were  made  reconstruction  eras  which  illustrates  the  industry's 

tually  form  the  two  pieces  of  end  of  the  various  fiscal  years,  early  in  the  year  with  the  re-  p^blem.  Many  fields  in  which  copper  was  used  exclusively 

this  crux  of  the  problem.  so  that  the  1960-61  budgets  can  suit  that  house  starts  will  retain  «re  now  being  shared  by  other  metals. 

And,  tied  in  with  it,  are  the  take  these  additional  funds  into  some  of  their  momentum  for  the  ...  ...  .v 

differences  over  constitutional  in-  account.  i  present.  And  house  owner-appli-  Sugar  and  coffee  still  Ire  problem  commodities  with  prices 

terpretations  which  must  always  Since,  as  financing  trends  in- 1 cants  can  still  get  mortgage  sagging  steadily  on  world  exchanges, 
arise  when  federal  authorities  as-  dicate,  the  provinces  already  find  money.  .;.  .;.  .;.  ’ 

sume  responsibilities  or  rights  that  they  must  increasingly  rely  jjow  long  this  will  last,  in  ®'’®  ®^  ‘be  groups  in  which  rising  demand  is  bringing 
which  provinces  are  loath  to  sur-  on  the  U.S.  market  for  borrow-  competition  with  other  forms  of  higher  prices  is  the  man-made  fibre  industry.  Textile  industry 
render,  give  away  or  rent  out.  ings,  which  will  become  '"creas- j  increasingly  attrac-  C®"®***  and  the  U.S.  is  again  feeling  the  impact  of  lower 

Problem  “ve  with  the  passage  of  time,  P"'**  ''®'“'"*- 

Magnitude  ot  rroDiem  early  solution  is  obviously  neces-  •  „  ,  •  .  ❖  ❖  ❖ 

■’  ^  IS  a  matter  for  conjecture.  ■  ■  e  j.m  •  »  <  .i.  V.  x.  .  .. 

The  magnitude  of  the  fiscal  sary.  _  The  U-S-  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 


ing  direct  loans  were  stepped  up  ^he  sharp  increase  in  imports  by  the  United  States  from 
but  they  are  sUll  well  below  last  Europe  and  elsewhere  is  feared  to  have  effects  on  Canadian 
year  s  total.  Direct  loans  in  May  $a|e$,  in  the  long  run.  Reports  indicate  that  about  one  third 


be  described  as  a  big  shock  to  people  who  take  things  for 
granted. 

<>  *> 

The  drop  in  residential  building  starts,  forecast  here  some 


problem.  Many  fields  in  which  copper  was  used  exclusively 
are  now  being  shared  by  other  metals. 

.;.  .> 

Sugar  and  coffee  still  are  problem  commodities,  with  prices 
sagging  steadily  on  world  exchanges. 

One  of  the  groups  in  which  rising  demand  is  bringing 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 


problem  is  illustrated  by  the  fact  solution  excludes  the  .  gov^rnnwnfs  refusal  to  discount  of  411/U  percent  as  of  noon  Wednesday, 

that  one  province.  Ontario,  which  conundrum  of  whether  much  '"crease  NHA  interest  rates  may  .>  ❖  ^ 

^  4  •  f.  X  _  _ _  _  cfATYI  frAfn  fi  An  fViaf  TIoa  MaiA^A4aAM  Base*  mmI«J  ahao 


Better  Than  Expected 
National  Output  Seen 


Coal,  Causeway  And  Canal 
Three  Cs  For  Maritiines 

Royal  Commission  on  Cool  and  Causeway 
fo  P.E.I.  Live  Issues  in  Atlantic  Provinces — 
Oil  Pipe  Line  from  the  West  Also  Being 
Talked  Of  —  Does  Social  Credit  Loom  os 
Threot  for  Ottawa? 

By  TEMPOS 

OTTAWA.  —  We  can  concen-  I  the  Maritimers  more  than  once 


might  be  regarded  as  the  key-  tighter  economies  in  govern-  *  conviction  that  The  quotation  for  gold  bars  on  th#  Toronto  Stock  Exchange 

stoM  and  yardstick  of  the  matter,  mental  spending  will  take  pre-  money  costs  are  unlikely  to  rise  as  at  close  on  Tuesday  was  33.45-33.64. _ 

estimates  its  requirements  as  an  cedence  or  whether  a  much  higher  but  there  does  remain  an 

additional  $100  million  a  year,  larger  total  of  tax  revenues  will  mtense  competition  for  funds  ^  ^  A  i  i 

A  blanket  increase  on  a  pro  have  to  be  provided  to  permit  building  up,  deriving  in  part  t-Oal,  CaUSCWaV  Aud  Caual 

rata  basis  would,  of  course,  be  larger  slices  of  the  single  pie.  from  delayed  capital  investment  * 

beyond  any  ability  of  the  federal  The  only  other  way  out  will  be  programs.  |  hrCC  Cs  I^  OF  MaritlllieS 

government  to  entertain  for  all  an  enlargement  of  the  system  of  The  builders  will  still  have  to _ 

the  ten  provinces.  double  taxation  and  that  would  compete  with  this  pressure,  re-  _  .  _  .  .  t  j  r* 

The  need  for  some  is  greater  he  politically  indigestible  on  both  I  gardless  of  what  money  rates  Royol  Commission  On  Cool  ono  Cousewoy 

than  the  actual  need  for  others-  levels  of  government. _ I  may  be. _  fo  P.E.I.  Live  Issues  in  Atlantic  Provinces — 

For  some  provinces  the  need  , .  .  I  0»l  P'pe  Line  from  the  West  Also  Being 

Sal Better  Than  Expected  roiked  of  -  D.es  social  credit  Loom  os 

these  provinces  would  like  to  do, i  ^  ^  Threat  for  Ottawa? 

hay  wauM  lha  .a  acca.  |y|3f,Onal  OutpUt  OeeH  TEMPOS 

But  for  other  provinces  the  I— — 

need  for  extra  funds,  independent  OTTAWA.  —  We  can  concen-  the  Maritimers  more  than  once 

of  any  tax  revenues  that  might  That  “optimistic"  forecast  by  there  was  earlier.  The  public  trate  on  three  Cs  as  far  as  the  had  put  the  expert  on  the  com¬ 
be  rented  out,  is  based  on  what  Finance  Minister  Fleming  of  a  consciousness  of  what  price  rises  Maritimes  are  concerned  these  mission  instead  of  keeping  him 

these  provinces  have  to  do,  to  seven  per  cent  increase  in  the  can  meet  has  been  whetted  by  days.  They  are  Coal,  Cause-  as  the  star  witness, 

merely  hold  their  own  as  going  gross  national  product  this  year  the  official  preoccupation  with  way  and  Chignecto.  If  you  In  the  past,  the  man  who  was 

concerns.  looks  as  if  it  will  be  more  than  inflation,  and  its  aftermath,  dur-  could  think  of  any  way  in  best  qualified  to  give  valuable 

The  original  Dominion-provin-  ti®!  ~  hut  there  will  be  a  mea-  ing  the  recession.  which  to  spell  Maritime  pipe-  evidence  was  officially  gagged 

cial  agreements,  the  genesis  of  snre  of  price  increase  to  help  Apart  from  prices,  however,  Hne  with  a  “C,”  you  can  add  a  by  being  on  the  tribunal.  So 

which  lay  in  the  findings  of  the  exceed  the  expected  level.  there  is  plenty  of  evidence  that  fourth.  this  time  it  is  hoped  that  coal 

Rowell  Sirois  Commission  which  Initial  evidence  of  the  pending  the  economy  is  spinning  into  As  to  coal,  I  find  that  most  experts  will  be  available  to 

reported  to  Ottawa  just  prior  rise  could  be  found  on  those  pro-  another  round  of  substantial  Maritimers  are  delighted  that  give  testimony  instead  of  being 

to  the  last  war,  had  in  mind  dnc‘s  most  affected  by  the  April  gains  in  the  physical  output  of  a  Royal  Commission  on  coal  is  gagged  in  their  official  capa- 

the  spreading  of  the  national  increase  in  taxes.  The  cost  of  goods  and  services.  to  be  set  up.  To  a  lesser  de-  city. 

wealth,  of  the  national  govern-  lining  index  showed,  in  the  first  Current  estimates  of  the  prob-  I  imagine,  Alberta  and  Maritimers  want  all  the 

mental  revenue,  to  the  benefit  month  of  higher  taxes,  its  able  gross  national  product  place  British  Columbia  coal  interests  pertinent  evidence  brought  out 
of  all  parts  of  Canada  increase  in  several  months,  it  as  high  as  $34.5  billion,  com-  and  customers  will  be  delight-  this  time,  and  by  experts. 

They  acknowledged  that  the  The  increase  was  discounted,  pared  to  the  G.N.P.  for  1958  of  ed  with  such  a  fact-finding  I  ❖  ❖  ❖ 

tremendous  tax  paying  volume  ‘'ccause  it  was  tax-induced,  but  $32,184  million.  commission.  |  As  to  the  Chignecto  Ship 

that  featured  one  “head  office”  “  appears  to  be  the  resump-  Comparisons  of  the  present  But  one  perceptive  MP  said  Canal— a  body  of  water  as  old 
province  was  usually  based  on  month-to-month  in-  situation  with  that  prevailing  in  fg  tj,is  writer  that  he  hopes  as  Confederation,  and  yet  on 

business  activities  carried  on  in  ^Teases  which  were  so  charac-  1955-56  are  becoming  common  they  do  not  make  the  mistake,  which  a  ship  has  never  floated 
other  parts  of  Canada.  An  early  although  no  one  is  following  forming  this  commission,  —the  historic  ditch  is  still  in 

example  quoted  was  to  the  effect  subsequent  through  with  the  corollary  to  the  that  they  have  done  with  tri-  politicians’  heads,  and  is  likely 

that  if  most  of  the  flour  milling  recession  year.  latter,  a  sharp  recession  a  year  bunals  before.  He  insists  that  (Continued  on  page  6) 

companies  happen  to  have  head  How  high  will  prices  go?  One  after  the  sharp  boom - 

offices  in  one  or  two  cities  it®®”  ^  H*  1^^  A  J.  I  I  I/'  CUlam. 

should  not  mear,  that  all  the  tax  '’®‘  s®®*”®  ‘'’®  neighbor-  for  employment  is  for  continuing  i^|r|^0TC  iXf  M  l\ 

revenue  from  these  companies ‘"o  P®®  ®®"‘  ”'’®‘‘  H’®!””P”°''®'”®"‘  throughout  thej*  A  W#  ^ 

should  be  credited  to  these  one  y®”®'  ^  ^  I™®”  ®nd  "P  ‘o  the  nor-  ■  ■  J  _ 

or  two  provinces  in  which  the  There  will  be,  however,  greater jmal  period  of  seasonal  unem-  ^pg0|®CrO|©  wlQ  ISSUG 
head  offices  were  located.  The  resistance  to  increases  than|  (Continued  on  Page  14) 
grain  grew  elsewhere.  — 


Member  of  A.B.C. 


Limit  Set 
On  Interest 
Held  Absurd 

Canadian  bankers  charge  that 
the  Bank  Act  restriction  on  the 
interest  they  can  charge  has  led 
to  what  one  calls  an  “absurd" 
situation. 

The  Bank  Act  restricts  interest 
to  six  per  cent.  It  would  be  more 
profitable  for  the  banks,  how¬ 
ever,  to  invest  in  treasury  bills 
at  their  curret  better  than  five 
per  cent  return. 


A.B.C.  15c  A  COPY,  $5  A  YEAR 

Gmgell  from  London 

NewspaperStrike 
Will  Kill  A  Few 

Dry  Inkwells  Put  Unions,  Proprietors 
And  Government  Into  A  Quandary 


ri'ESUAV  CLOSE 


I  Money  and  Cxapital  Markets 

The  theory  was  sound  enough  •'  i 

but  in  practice  it  did  have  some  ri’ESUAi 

drawbacks.  The  drawbacks  were  ~Thu^'''La*f'^*yeIr 

of  course  political,  they  were  to  week  week  ago 

be  found  in  local  prejudice  which  %  %  % 

forced  even  the  poorest  non-tax  D^y-to-day 

Loans  4  4 

paying  citizen  to  claim  that  his 

province,  one  of  nine  or  ten,  5.01  5.11  i.si 

made  up  a  fourth  or  a  third  or 
half  of  the  tax  receipts  available  5  5 

to  Ottawa.  90-179  day  5%  5(2  2% 

It  is  difficult  to  tell  in  what!  i«o-365  day  5^4  5% 

way  there  could  now  be  said  to|  Canadas 
be  a  chance  for  a  different  ap-  234/60  ...  s.is  s.io 

.  I  33/4/65...  5.31  5.30 

P®”®®"-  4(4/83  ...  5.22  5.22 

The  early  reports  from  the' 

Ottawa  meeting  this  week  do  not  ^  pnt.  3/70  5.20  5.25  4.03 

indicate  it.  They  show  that  all  |  que.  3/69  5.25  5.25  4.02 

that  is  at  stake  is  that  Ottawa  oprime  Rates, 

should  return  some  certain  tax  (Supplied  by  Royal  Bank  ot 
rights  to  the  exclusive  use  pf  j  Dominick  Corp.  Of  Canada.) 
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5.15 

5.10 
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Provincials 

3/66... 

3.55 

3J7 

4.67 

Qnt.  3/70 

5.20 

5.25 

4.03 
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•Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshicldi  and  Co., 


A  still-to-be-settled  St.  Law-  ness  which  might  have  gone  to  ' 
rence  Seaway  issue  was  pointed  Canadian  ships, 
up  by  the  brief  picketting  by  This  is  what  was  feared  by  ' 
members  of  the  Seafearers’  In-  Canadian  operators  when  they  j 
ternational  Union  of  a  British  appealed  before  a  Royal  Corn- 
ship  in  Quebec.  mission  a  few  years  ago  for  pro- 

The  British  ship,  crewed  by  tection  from  low-wage,  low-cost, 
Pakistani,  is  under  charter  to  British  competition  on  coastal' 
a  Canadian  firm  and  has  been  and  inland  waters, 
carrying  wheat  from  the  Lake-  The  operators  were  joined  by| 
head  and  iron  ore  upriver  from  the  builders  who  saw  their  onej 
Seven  Islands.  remaining  market  —  coastal  ves- 

As  a  British  ship,  she  has  free  sels  —  being  destroyed  by  this  | 
access  to  the  Canadian  coasting  foreign  competition, 
trade.  But  her  wages  ($30  a  The  commission,  however,! 
month  compared  to  the  Canadian  found  against  protection  and  the! 
scale  of  $400)  and  other  lower  government  abided  by  the  find-j 
operating  costs  make  her  a  tough  ing. 

competitor  for  Canadian  ships.  How  many  British  ships  are! 

A  number  of  British  flag  ves- engaged  in  the  Great  Lakes-St.j 
sels  have  been  attracted  to  the  Lawrence  River  traffic,  how! 
Lakes  by  the  opening  of  the  Sea-  many  will  follow  and  how  long! 
way  and  there  is  no  question  they  will  stay,  cannot  be  cal- ' 
that  they  have  taken  away  busi-  (Continued  on  Page  14)  I 


proiiiaoie  tor  tne  banks,  how-  By  ALFRED  W.  GINGELL 

ever,  to  invest  in  treasury  bills  London  corrospondont  of  the  Financial  Times 

at  their  curret  better  than  five  ,  /tj  iv  at  -x  x  ex 

per  cent  return  LONDON.  —  (By  mail)  —  As  I  write  Fleet  Street 

“You  reach  a  state  of  absurd- ^  melancholy  air  about  it.  The  room-to-room  talks 
ity  where  quite  obviously  the  are  still  giong  on  at  the  Ministry  of  Labour  and  the 
policy  of  a  bank  ought  to  be  to  | national  press  has  obtained  a  breathing  space,  but  it 
collect  all  its  loans  and  invest  jg^j]]  seems  that  there  will  be  a  complete  blackout. 

If  a  cliche  may  be  permitted,  we  may  be  at  the 
James  Muir,  chairman  and  pre-,,  ,  ,  r  ^  rri,  n  j  j  x  x 

sident  of  Royal  Bank  of  Canada. hour  before  the  dawn.  The  well-defined  strategy 

testified  before  the  Senate  com-  on  the  part  of  the  unions,  about  which  I  talked  a  few 
mittee  on  inflation.  w’eeks  ago,  has  gone  awry. 

The  fixed  ceiling  on  interest  1  The  stoppage  of  printing  ink<* - - 

puts  the  whole  monetary  position  |  manufacture,  which  was  bound  in  pression  that  each  is  determined 
in  a  sfraightjacket,  he  pointed 'the  end  to  lead  to  national  shut-  to  show  the  other  how,  as  lead- 
out.  Idowns,  has  handed  the  employers  prs,  they  are  second  to  none. 

The  fact  is,  of  course,  that  i a  powerful  trump  card.  The  aim  “Anything  you  can  do  I  can  do 

banks  are,  in  effect,  already! of  the  unions  had  been  to  keep  better”  is  a  policy  pleasing  to 
charging  more  than  the  six  per. ‘ho  national  press  out  of  the  fight,  the  ego,  but  it  is  not  calculated 

cent  in  their  small  loans  pro-  ‘he  idea  being  to  make  levies  on  to  create  the  calmer  climate 

grams.  It  is  not  reckoned  always  tho  most  highly  paid  printing  which  must  precede  a  settlement, 
as  interest,  of  course.  But  "orkers  in  Fleet  Street.  |  a  1  C  * 

whether  charged  as  interest  or  Hy  these  means  the  unions  PP  oun  $ 

for  service,  it  is  a  charge  on  hoped  to  partly  finance  the  strike  Allowances  mu.st  always  be 
money  loaned.  P‘^y  nt  the  provincial  printers,  made  for  cheer  raising  remarks 

And,  in  the  opinion  of  Mr.  Hot  now  that  important  card  has  to  the  troops,  but  Mr.  Briginshaw 
Muir,  represents  a  violation  of!^®®”  thrown  away.  must  be  regretting  some  words 

the  Bank  Act  restriction  The  breakdown  of  union  stra-  uttered  at  a  mass  meeting  on  the 

One  of  the  reasons  the  Royal  teSV  's  largely  due  to  the  antics  eve  of  the  provincial  strike.  With 

Bank  hasn’t  extended  its  small  ‘f®  ^’®“°"®’  !|’®  ®‘‘'''^®  '®''‘®l‘"  '’,®  ®®‘<^ 

loans  program  is  this  conviction  P'';."‘®®«  A^'^i^tants.  Goaded  hat  we  must  box  clever  .  add- 
.....  , ,  .  .  ,  bv  a  policy  of  non  co-operation  ,  mg  that  we  will  take  them  (the 

a  1  wou  e  a  \ioaion  nn-L  ^  printing  ink  manufacturers  nationals)  on  after  Christmas.” 

®®  ®  ”®  ■  .  .  I  finally  handed  out  dismissal  no-  But  he  was  carried  away  by 

This  viewpoint  is  "PPnrently  inkwells  the  ovation  of  3,000  of  the  faith- 

shared  by  others.  There  is  a  practically  dry.  “protective  ful.  The  situation,  as  he  so  ex¬ 
notice  of  a  question  to  Justice  notices”  are  hanging  over  the  perly  saw  it,  was  “charged  with 
Minister  Fulton  w'hether  banks  heads  of  the  25,000  printing  and  dynamite”  so  far  as  the  national 
were  given  authority  to  charge  mechanical  workers  employed  by  press  was  concerned.  Because  of 
their  present  rates  on  small  the  nationals.  the  inter-relation  of  the  news- 

loans.  Obviously,  the  pressure  on  the  paper  industry  it  was  becoming 

The  banks  with  small  loans  unions  and  employers  to  settle  increasingly  difficult  to  convince 
programs  obviously  have  some  the  main  dispute  in  the  glossy  members  of  the  printing  unions 
clearance  from  the  authorities,  magazine  and  provincial  press  that  the  proprietor  they  were 
Mr.  Muir’s  argument  is  directed  will  be  intense.  working  for  on  a  national  news- 

specifically  at  the  exercise  of  Somebody  will  have  to  produce  P^P'’*’  "'"s  not  the  same  proprie- 
this  authority.  He  maintains  a  a  face-saving  formula  acceptable  "'t'®  'y®®  trying  to  have  a 
ruling  can  properly  only  be  given  to  both  sides.  NATSOPA’s  Mr.  8®  ®t  other  trade  unionists  in 
by  the  courts,  in  contrast  to  rul-  Briginshaw  and  the  London  Typo-  ®”®  ®'’  P®®  ®  ®  enntry. 

-ings  given  by  administrators  of  [graphical  Society’s  Mr.  Willis,  Mr.  B,  then  asserted  that  if  the 

the  Bank  Act.  have  been  trying  to  give  the  im-  “Daily  Mirror”  and  the  Amal- 

_ ! - gamated  Press  chairman,  Mr. 

I  _  g,^  ^  II  mm  Cecil  King,  Odhams  Press  chair- 

![r  ATinOI*!  AC  I  ICO  AAorO  '^®"’  a-  C.  Duncan,  and 

'IXCaI  II  Id  IwD  wOw  f  Vlwl  ^  “News  of  the  World”  chairman, 
i  __  ^  I  t'"'  ''  illiam  Carr,  were  unable  to 

I  ^/^IYIOCT  1*1  1^0  C  3ll  make  their  voices  heard  in  “the 

i^UlllwdllVu  Wl  V^ll  other  part  of  the  publishing  in- 

_  dustry”,  they  must  bear  the 

...  responsibility  of  what  might  ul- 

Specia  to  The  Fin.  Times  .  .  1 

timately  occur. 

j  CALGARY.  —  One  of  the  fac-  From  a  position  of  deficiency  1  as  j  have  said  allowances 
jtors  in  the  encouraging  half-  in  being  able  to  supply  its  own  ^e  made,  but  it  is  depres- 
lyear  position  of  the  Canadian;the  Toronto  area.  sing  when  a  union  leader  appears 

'petroleum  industry  at  the  end | petroleum  products,  Ontario  is  to  suggest  that  what  happens  to 
of  June,  1959,  is  the  enlarged  I  now  moving  close  to  a  suffici-  the  press  docs  not  matter  to  the 
use  by  Ontario  refineries,  foriency  position.  workers.  “I  am  employed,”  Mr. 

the  past  several  months,  of!  In  a  rather  spectacular  rise  Briginshaw  told  his  Albert  Hall 
Canadian  crude  oil.  For  the i which  broke  all  records  for  any  enthusiasts  “as  the  general  sec- 
first  time,  in  the  six-month  I  part  of  Canada  in  recent  years,  retary  of  NATSOPA  and  not  to 
period  just  ended,  the  total  con-  Ontario  refineries  in  the  first  protect  the  interests  of  the  natio- 
sumption  of  domestic  crude  oil  half  of  this  year  increased  their  nal  newspapers.”  No  doubt  he 
in  Canadian  refineries  exceeded  crude  oil  receipts  by  25  per  cent,  would  also  disclaim  responsibility 
400,000  barrels  per  day.  all  consisting  of  Canadian  oil.  for  the  interests  of  the  provincial 

The  refineries  in  Ontario  have  This  major  increment  also  made  newspapers  and  magazines, 
been  carrying  on  a  running  bat-  up  nearly  half  the  total  increase  Both  A  W 

tie  for  the  last  three  years,  to  in  Canadian  crude  oil  produc-j  *’®  rong 

displace  business  which  has  tion  in  the  same  period,  as  com-  Tthe  unions  have  been  trouble- 
been  done  by  Montreal  refin-  pared  to  1958  first  half.  some,  but  it  must  be  plainly  said 

i  gries  shipping  petroleum  pro-  Thanks  to  the  big  bulge  in  the  that  the  employers’  strategy  has 
ducts  into  Ontario.  The  Trans-  Ontario  market  for  crude,  Cana-  not  been  all  that  clever  either. 
Northern  pipe  line,  built  in  1952,  dian  crude  oil  production  for  Relations  have  steadily  deterior- 
made  it  cheap  for  Montreal  re-  domestic  use  was  up  14  per  cent  ated  since  the  last  trouble  in 
fineries  to  deliver  products  in  in  the  first  half  of  1959  over  the  1956.  Some  employers  have  open- 
eastern  and  southern  Ontario,  first  half  of  1958.  The  strength  ly  said  that  the  next  .struggle 
The  flow  of  these  products  of  the  dome.stic  market  created  would  be  a  fight  to  a  finish  to 
has  since  been  backed  up  con-  by  Ontario  refineries  was  em-  end  the  stranglehold  the  unions 
siderably,  because  of  the  big  phasized  also  by  the  slight  de-  have  on  the  industry, 
expansion  program  undertaken  dine  in  oil  exports  during  the  ^  Here  again,  allowances  must 
two  years  ago  by  British  Ameri-  same  period.  '’®..";'®;?®,  f®®  ‘hey  have  been 

can  at  its  Clarkson  refinery  and  In  the  fir.st  half  of  this  year,  '•’rdated  beyond  rneasure.  Even 
Regent  Refining  at  its  Port  Canadian  total  crude  oil  produc- ®®> ‘he  unions  are  here  and  have 
Credit  refinery,  both  near  Tor-  tion  averaged  497,000  barrels  ‘o  lived  with, 
onto,  and  because  of  the  con- per  day,  an  increase  of  more  ^'"®®  the  strike  ancl  the  com- 

struction  of  the  Sun  Oil  refineryithan  11  per  cent  over  the  447,000  ^ ®^®®t®^’  ‘he 
at  Sarnia,  the  enlargement  "flharrels  per  day  produced  in  the  ®^ 

the  Canadian  Oil  refinerv  atjfirst  half  of  1958.  The  14  per  cent  '  ®  ", p  '  ^  ‘  ^  ^ ^ 

,  ,  ,,  •  J  .  .  J  a  result,  the  spotlight  has  been 

the  same  place,  and  the  recent  gam  in  production  for  d®mes  m  ^  Briginshaw  and  Mr.  Wil- 
completion  of  the  new  Cities | refineries  ^P®®s®nted  an  m- 
Service  refinery  at  Trafalgar  ini  (Continued  from  Page  14)  nnhlicifv 
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_  most  of  the  publicity  and  Fleet 
Street  has  quaked  and  shaked. 
But  now  by  sheer  luck  the  em¬ 
ployers  have  been  given  an  ad¬ 
vantage. 

!  They  will  have  to  shake  off  any 
j  disposition  to  rub  in  the  advan¬ 
tage  for  the  whole  position  of  Mr. 
B.  and  Mr.  W.  is  now  at  stake. 
Should  they  press  it  too  far  the 
strike  will  go  on. 
j  From  a  common-sense  point  of 
view  a  patched  up  peace  is  in¬ 
evitable.  Both  sides  will  finally 
realise  that  a  long  -  drawn  -  out 
struggle  would  be  damaging.  At 
least  one  national  would  not  sur- 
I  vive  a  prolonged  struggle. 

If  the  industry  is  to  remain 
j  generally  prosperous  some  of  the 
I  rigidity  will  have  to  go.  A  one- 
rate  wage  structure  will  not  do. 

(Continued  on  Page  14) 


THE  FINANCIAL  TIMES.  JULY  10,  DdlflOS 

From  The  Blotter. . .  Si'ilii 


DIVIDEND 
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SEAGRAM  APPOINTMENT 


^Another  Loss 
London  Hosiery 


DIVIDENDS  DECLARED 

An^  Othmr  Of Heial  Natittt 


Sitib  in  fhe  Dork 

At  the  end  of  June  no  less  than  six  of  the 
pulp  and  paper  stocks  were  selling  in  the  narrow 
market  range  of  $40!/2-$42i/>.  And  yet  if  an  in¬ 
vestor  were  to  ask  six  brokers,  which  of  the  six 
would  be  selling  highest  next  year  or  the  year 
after,  he  might  get  six  different  answers. 

Of  course  that’s  what  makes  the  market  go 
round!  Our  investor  might  be  told  that  Anglo-Ca¬ 
nadian  Pulp  &  Paper  can  expect  much  improved 
earnings  from  its  subsidiary  Dryden  Paper;  that 
Consolidated  Paper  is  financially  sound  but  lacks 
the  capacity  to  expand  its  business:  that  Howard 
Smith  is  a  good  buy  in  the  group  because  fine 
.  paper  production  is  in  a  better  position  than  news- 
print:  that  Great  Lakes  Paper  is  the  best  buy  for 
capital  appreciation:  that  Price  Brothers  is  inter- 
'  esting  because  of  the  nibbling  interest  of  St.  Law¬ 
rence  Corp. :  and  that  Powell  River  is  intriguing 
because  of  the  proposed  merger  with  MacMillan, 
r'  So  the  investor  must  decide  for  himself. 
However  the  record  over  the  past  year  is  at  least 
indisputable  and  may  also  be  some  indication  of 
future  trends. 

.imh.  .lune  19.i9  .Wth.  .June  195R 

Anglo-Canadian  Pulp  &  Paper  ilVz  27  i 


In  a  year  of  active  operations.  || _ 

Dominion  Dairies  Ltd.,  reports 

for  fiscal  period  ended  March!  imv. 

31st.  1959,  net  earnings  after  alii  *  * 

charges  more  than  double  thejJ'J^J;  i,'];  fS*"  -v  i.“  ,30 

figure  for  preceding  year  and  at  Ac.du^  xa  s.oo 

an  all  time  peak  in  the  history; Aluminum  co.  can.  pu.  2.23  .5* 

I  ,  ,,  ;  Anglo  Cdn.  Ttlepfcoot  Cl.  ‘A’  I  2n  .30 

!of  the  company.  lAnthes  imperial  C  .  1.40  3S 

I  Earnings  for  the  year  under  re- !*;;*“»  g"'!;  ^  . \m  fi 

view  amounted  to  $527,601*  which* 

after  dividends  on  the  preferred  H 

I  stock,  were  equal  to  $1.02  a  share  b.c.  Power  .  i.eo  .33 

Ion  the  501,659  shares  of  common  S’’*'®''"*  ’’I®"?"-  _ . 

!  stock  outstanding.  This  compared  ^  p'jj  . 
with  net  earnings  for  the  fiscal' 

lyear  ended  March  31st.  1958  ofl^ja,--"  ;;;;;;;; 

l$229,280.  equal  to  $1.46  a  share  Canada  Polla  C  . so  .13 

Ion  118.475  shares  outstanding.  ;■  "A”  .  w  }? 

During  the  latest  period  common  icanadUn  Induatrlea  C  .  .10 

stock  was  sub-divided  3  for  l|  Canadian  Industries  Pfd .  3.75  .935* 

and  additional  stock  was  offered, ;;;;;  ;JS  ” 

with  rights,  to  shareholders.  .Casslar  Asbestos  extra  .  .02Vt 

.r,  i-j  .  j  1  f  lu  _  Cdn.  Bank  of  Commerce  ....  l.*0  .40 

Consolidated  sales  for  the  pen-  cdn.  Bronze  c  .37Va 

od  under  review  totalled  $34,735,-  cdn.  canners  ci.  ‘A’  . ts  .i«’» 

565,  up  from  $32,743,751  in  the  coS'  pacific” iRhryl*c*  Sa.  ! !  ilso  iw 

previous  year  and  $27,260,930  in  cdn.  vickers  i3 

the  fiscal  vear  ended  March  31,  Trust  i.so  .to 

•  Commonwealth  International  OS 

195i.  Conaolldaled  Mining  "Sa”  .K  .40 

F.  L.  Hart,  president,  notes  Sj"Xa.“.r  i  s.  To 

that  the  increase  in  dollar  sales  I  r.  l.  cram  c  .os’  . 


I  II  I  London  Hosiery  Mills  Ltd.  re- INVESTORS  MUTUAL  OF 

^  U  y  ports  a  net  loss  of  $16,765  for  CANADA  LTD. 

^  ^  fiscal  year  ended  March  31  Dix/inPNn  no  2t 

“|  '  H  m  last.  This  compares  with  net  DIVIDEND  NO.  37 

195S  '  jKm,  earnings  of  $3,038  for  preceding  Notice  is  hereby  given  that  a 

Payabia  Record  Paid  ;■>«- ,| fiscal  year.  dividend  of  8  cents  per  share  has 

Pf*  }  f*®!  )?  ^  M  i  latest  year  to- been  declared  on  the  outstanding 

a.,;  S' s  IS  -  1*  -A  I  ^ 

»  ’1  ill  'S  IL'— A  McKeeman.  presidanl,  “J' 

"s  i!  *S  I  iS  jBk.  I  states  la  directors'  report  that 

s*p»  1  f»iy  20  .73  iliir  margin  of  company  has  close  of  business  on  July  31st, 

suffered  from  price  competition,  1959. 

Aug.  1  June  30  1.00  distdss  Selling  by  Canadian  EGO.  HOWARD. 

jSS  15  June  22  i.M  ^^■  manufacturers,  and  foreign  dump-  Secretary. 

July  31  July  10  ^^^H|ing.  Winnipeg. 

Sept  i'  Aug.'  14  2.i7Vk  7he  percentage  of  gross  manu-iJune  26th.  1959. 

factoring  profit  to  sales,  presi-j - - - - 

jSIJ  2I  JUM  M  *;3?’,it  ■HMHi!  points-  out  dropped  to  8.68: - — - 

Aug.  15  July  31  .65t  inuM  n  niTFFY  :Per  cent  in  the  latest  year  from  guc  cuEBiiiiuujiiiieuf  rA»iih»ini 

Auf.  15  July  31  .98t  I  JOHN  0®  Dl  FFY  jjj  p^j.  fiscdl  period  SHERWIM-WllllAMS  COHPAHY 

July  31  June  30  .40  !  Charles  R.  Bronfman,  president  landed  March  31,  1958.  and  21.74  ol  ClMdl,  llinitsd 

lug.  1“  my  Is  ot  The  House  of  Seagram  Ltd  |  per  cent  in  19.57.  , 

July  20  June  19  .37Vit  ha*  announced  the  appointment  of  Development  of  a  new  dyeing  quarterly  dividend  of  Forty-Fiv* 

July  20  June  19  .37Vzt  John  Q.  Duffy  as  vice-president  process  acquired  last  year  has'  cents  per  share  for  th* 

iul  1  jUrv  10  i  2r  u-  I  been  slower  than  anticipated.  quarter  ending  May  s’lst,  1959, 

Oct.  1  Sept.  1  .75  continue  in  his  '  Increased  business  is  expected,;  has  been  declared  on  the  Com- 

July  13  Junt  30  i.05t  capacity  as  general  production  report  says,  in  numerous  new  mon  Stock,  without  nominal  or 

il  in  ^  «  manager  for  the  company.  jstyles  which  appear  to  have  good  par  \alue.  of  the  Company,  pay- 

OciL  *1  Sept.  15  1.60  Prior  to  the  Canadian  customer  reception.  able  August  1st.  1959,  to  share- 

July  15  June  .10  .21  company  as  chief  blender  m  ly.ph.  Management  fee  for  the  year  holders  of  record  the  10th  day  o£ 

July  15  June  12  .80  !  Mr.  Dutfy  was  associated  with  em  coc  K.if  lnlv  1Q5Q 

Aui.  1  July  15  .50  Seagram  organization  in  the 

«  i'.T  i  '  Z  '  United  States.for  16  years.  ,$21,212  f  calculated  according  to  By  Order «,/ rAe  B^rd. 

tug.  13  Ju^  15  1.50*  i  He  was  appointed  general  produc-  j^^^^Tact  terms  as  in  previous  P.  w.  Holli.ncworth 


Aug.  1  June  30  1.00 

Sept.  1  Aug.  4  1.50 

July  15  June  22  1.03 

July  31  July  10  .20 

Sept.  1  Aug.  14  .90 

Sept  1  Aug.  14  2.17V 

July  13  June  15  1.50 

July  29  June  20  .31’, 

Aug.  15  July  31  .55t 

Aug.  15  July  31  .9gt 

Oct  1  Sept.  30  4.00 

July  31  June  30  .40 

July  IS  Jun.  15  2.gU 

Aug.  15  July  15  .00 

July  20  June  19  .37V 

July  20  June  19  .37V 

Aug.  I  June  30  1.40r 

Aug.  1  July  10  1.25 

Oct.  I  Sept  1  .75 

July  13  June  .10  l.OSt 

Aug.  1  June  19  1.30 

July  15  June  30  ..IS 

Oct  1  .Sept.  15  1.00 

July  15  June  .10  .21 

.luly  1.1  June  12  .80 

Aug.  1  July  15  .50 

.luly  15  June  3  l.oor 


JOHN  0-  DUFFY 


-  Consolidated  Paper  42V8  -Lvn  ther  than  price  ai 

•-  Howard  Smith  41*/-.'  31 14  have  been  no  n 

Great  Lakes  Paper  41-»r  29 'Z:  in  prices  since  th 

'■  Price  Bros.  42i/>  40 14  The  president 

J'  Powell  River  40U  32y,  introduction  of 

,  ivivci  A  A  •  containers  has 

4  ❖  ♦  <5-  creased  volumi 

Eligible  Shores  T 

41  »  ued  increase  in 

II  “In  the  opinion  of  counsel,  these  shares  will  larger  sizes  is 
•!  be  eligible  under  the  Canadian  and  British  Insur-  says. 

V  ance  Companies  Act  1932,  for  purchase  by  insur-  ice  cream  ga 
“  ance  companies.”  This  statement,  or  some  varia-  latest  year  was 
tion  of  it,  often  appears  on  the  prospectus  of  a 
new  offering,  but  few  inve.stors  realise  its  full  pointing  out  t 
l;  significance.  The  Act  provides  that  insurance 
li  companies  may  invest  their  fund  in  item.s  of  supply 

I'  (a)  the  preferred  shares  of  a  corporation  “Our  ability  to  i 
that  has  paid  a  dividend  in  each  of  the  five  years  c^ts  is  < 

t!  immediately  preceedinsr  the  date  of  investment  at  ppnditu're.s  made 


ther  than  price  advances,  as  there  1 
have  been  no  material  changes  pom*  «">*» 
in  prices  since  the  fall  of  1957.  !"®"„  c 


,  ,*■  1  jiLraminion  v.  z.uu 

introduction  of  multiple  sized;  „  pm,  .70 

containers  has  resulted  in  in-;  Dominion  oiiciotii  2.00 

creased  volume  being  sold  }.S 

through  this  medium.  A  contin-' Dominion  T.r  t.  . go 

ued  increase  in  .sales  in  these  “"of  c.^dn  % 

larger  sizes  is  anticipated,  he  ”  ■■  pM .  3.75 

Ea.it  KoMcnz.v  Power  pfd.  . .  7.00 

Ice  cream  gallonage  for  the  En»mei  t  Heeong  ci.  -a-  .40 

latest  year  was  higher  by  ap-^  Federal  Grain  ci.  -a-  .  i.4o 

proximately  eight  per  cent.  Mr.  Fraser  cos  .  1.20 

Hart  states.  General  Bakeries  . 30 

Pointing  out  that  labor  costspenerel  l^emlcs  .  2.00 

u,oro  m P“»r*nD’  Trust  . 80 


were  again  higher  as  were  many  cunne"  Mines 
item.s  of  supply,  report  says: 

“Our  ability  to  absorb  these  in-  Soff*  Renfrew 


iLo  pi 1 xr.  -  .  . . . . . » „ w . . . w. . «  — - -  inianG  L-emeni  pia. 

the  past  five  vears  upon  its  common  shares  of  at  capital  expenditures  for  the  mternationni  Bronz*  c  . 

least  47r  of  the  average  book-value  of  the  stock.  year  under  review,  totalled  $961,-  investment  Foundeuon  c 

(b)  the  fully  paid  common  shares  of  a  corp-  27i.  |nve..mem  F^^d.^»  i^d. 

oration  that  for  the  past  seven  years  has  paid  a  Sale  during  year  of  additional  investment  Foundauon  pm. 

orauon  inai  lor  iiie  pna  „  •-ro.rz.  hnnW  vnliie  common  shares,  report  states,  mveMors  Mutual  of  can.  Ud. 

dividend  of  at  least  4%  of  the  added  $617,170  to  working  capital.  Lake  of  the  wood.  pm. 

of  tho  stock.  However  not  more  than  30  /c  of  the  which  stood  at  $605,303  as  of  AUred  Lambert  ci.  'a'  ic  *b* 

common  shares,  nor  more  than  30%  of  the  total  March  3l,  1959.  compared  with  secort"^  *  '* 

issue  of  the  shares  of  any  corporation,  may  be  a  working  capital  deficiency  of  Lewis  Bros.  Z  ^  y  .  ; 

purchased  by  any  insurance  company.  The  fact  $30l,.58i  a  year  earlier.  Lowaw  companies  a!  b- 

that  a  new  iasue  ie  'elislble’  fo;  i"'  TUa'  £^”,1  5'”erS  •; 

surance  companies  implies  a  certain  stability  i  ferred  and  common  stock  was  Mcintyre  porcupine  . 

the  past.  However,  if  a  stock  is  not  eligible  ,  it  resumed.  The  dividend  declared  oUtaiio*] 

should  not  automatically  deter  the  interest  of  the  on  the  common  stock,  amounting  Montreal  Trust 


average  investor. 

❖ 

Notionalizotion  in  Reverse 

While  the  threat  of  re-nationalisation  hangs 
over  the  British  steel  industry  should  the  La¬ 
bour  Party  be  returned  to  power,  the  giant  Volks- 
wagon  auto  plant  in  West  Germany  is  in  the 
process  of  being  de-nationalised. 

In  this  case  it  is  a  question  of  How,  not  When. 
The  state  government  of  Lower  Saxony,  where  the 
main  plants  are  situated,  wants  to  turn  the  com¬ 
pany  into  a  foundation  with  all  the  profits  going 
to  the  support  of  .scientific  institutions.  The  Fed¬ 
eral  government  on  the  other  hand,  wants  to  offer 
‘people’s  shares’  in  the  auto  company  as  it  has 
with  other  interests  inherited  from  the  Third 
Reich.  This  plan  would  limit  the  sale  of  stock  to 
persons  of  modest  income,  thereby  giving  the 
‘little  man’  a  bigger  stake  in  the  national  economy. 

The  outcome  may  be  a  compromise,  with  the 
state  government  retaining  a  minority  interest 
which  will  contribute  to  scientific  advancement. 
In  an  unusual  way,  this  scheme  would  parallel  the 
present  ownership  of  the  Ford  Motor  Company, 
whose  biggest  individual  shareholder.  The  Ford 
Foundation,  is  a  non-profit  institution. 

❖  ♦  ^ 

The  Cost  of  Diplomacy 

The  U.S.,  has  agreed  to  resume  the  economic 
and  technical  aid  to  the  U.A.R.  government  of 
President  Nasser,  which  has  been  suspended  since 
the  Suez  crisis  of  1956.  This  renewal  of  relation¬ 
ships  suits  both  sides.  Nasser  is  of  course  virtual¬ 
ly  starved  of  local  funds  for  development  and  is 
anxious  to  maintain  Arab  leadership  against  the 
challenge  of  the  new  oil-rich  regime  in  Iraq. 

On  the  other  hand  the  U.S.  is  loathe  to  stand 
-idle  while  Russian  loans  virtually  mortgage  Egypt 
« to  the  Soviet  Union.  Russia  has  already  extended 
.  a  line  of  credit  of  $175  million  to  Egypt  and  $40 

•  million  to  Syria.  In  addition,  Nasser  has  received 

•  a  $100  million  long-term  credit  from  the  Soviet 
I!  Union  for  the  first  phase  of  the  construction  of 
‘  the  Aswan  Dam. 

i  Up  to  1956,  the  U.S.  has  allocated  $62  million 
;  tor  aid  to  Egypt  and  the  new  agreement  involves 
'  only  $8  million.  However  with  its  foot  in  the  door 

•  once  again,  it  is  probable  that  the  U.S.  will  conti- 
I  nue  to  fo.ster  a  Tito-like  relationship  with  the 

•  enigmatic  President  Nasser. 

I  ❖  ❖ 

$alonce  of  Trade  and  Payments 

I  There  is  sometimes  confusion  concerning  the 
'  difference  between  the  Balance  of  Trade  and  the 
1  Balance  of  Payments.  The  former  is  self  explana- 
'  tory.  It  simply  means  the  difference  between  the 

•  landed  value  of  imports  and  the  total  value  of  ex- 
I  ports  and  re-exports  in  any  period.  The  balance  of 
;  payments  includes  the  debit  or  credit  arising  from 
'  the  balance  of  trade,  but  it  also  embraces  all  other 
I  items  for  which  a  country  pays,  or  is  paid  for, 

;  from  abroad  during  the  period. 

I  Canada  often  has  an  unfavourable  balance  of 
I  trade — that  is  her  imports  often  exceed  lier-ex- 
'  ports ;  but  because  of  the  continuous  inflow  of  for- 
I  eign  capital,  her  balance  of  payments  is  generally 
!  favourable.  Similarly  the  U.K.  traditionally  has 
'  an  unfavourable  balance  of  trade,  but  her  earnings 
i  from  insurance,  shipping  and  tourism — the  so- 
‘  called  invisible  items — often  turn  the  balance  of 
'«  payments  in  her  favour. 

!  When  any  country  has  a  favourable  balance 
’  of  payments,  the  ‘credit’  for  that  period  is  added 

•  to  her  foreign  exchange  reserves. 

•  ❖  ❖  ❖ 

New  York  Trading  Volume 

The  volume  of  trading  on  the  New  York  Stock 
•  Exchange  has  increased  considerably  during  the 


resumed.  The  dividend  declared  ont.no  p.p,r  : 

on  the  common  stock,  amounting  Montreal  Trust 

to  10  cents  a  share,  was  the  first  **“”*"»  c»n»<i«  c  . 

since  Jan.  15,  1951.  NaUonal  steel  Car 

Earnings  in  the  c6ncentrated  Am*eri«"  Fil^d  ® 
milk  products  division,  president  North  sur  on  ci.  -a- 
points  out,  may  be  adversely  af-  c 

fected  by  changes  in  government  Northern  Telephone  c 


spring  of  1957,  and  which  in  the  ,,h  r 

intervening  two  years  have  been  peoples  credit  c  . 

reduced  by  approximately  40per  bdc*  b*®*-  c  . 

f  Provincial  Bank  . 

^™t.  Provincial  Transport  C 


New  Acquisitions 
For  Arcan  Corp'n 


Quebec  Power  C  . 
Rritman’s  Ltd.  C 


Salada-ShirrUf  Horsey 
Sbawinlgan  W.  Ii  P.  C 


Shawinifan  W.  Ic  P.  CL  'A' 
Shawinigan  W.  t  P.  Cl.  ‘B’ 


Corporation  Ltd.  report  that  re-  sigma  Mines  sa. 

cent  new  financing  placed  $1,110,-  {;«•  cj.  ;a; 

812  in  the  treasury  and  that  issu-  n.  siater  c 

ed  shares  now  stand  at  855,109  of  n.  slater  pfd.  .  . 


shares.  standard  Radio  . 

Stanley  Brock  Cl.  'A’ 

All  assets  of  Canadian  Char-  sumey  Brock  ci.  b- 
coal  Corp.,  Charcoal  Sales  &  Sup-  *•*«'  co.  of  Canada 
ply  Ltd.,  and  Beaver  Charcoal  Texaco  rcan.i  c 
Corp.  have  been  been  acquired.  Toronto-Dom.  Bank  . 

Arcan’s  interest  in  the  acquisi-  S**  « . 

tions  it  is  pointed  out,  is  the  sec-  *  *"*’  '  . 

uring  of  an  adequate  supply  of  *• . 


Hiram  Walker  extra 
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)  tion  nianai?er  in  1958.  years.  This  would  have  resulted  Vire  Prest/Ifrtt  and  Secrelary-Treasurgr 

I  3  net  loss  of  $27,371.  '  Momrc.l.  Quebec. 

.  Working  capital  as  of  March  June  i9ih.  1959. 

»  M  31  last  stood  at  $450,610.  little' 

\lYiUSSenS  horns  changed  from  the  year-earlier' -  - - 

figure  of  $451,206.  ^  ^  m  • 

$2.16  A  Share  -  i$ito»wj)/ii««s.XuniW 

^  ^  ^  Dwtalae*.  ‘  ^  Dividend  No  52 

-  JTflnadrU  rdVInQ  vouce  is  hereby  given  that  the 

I  Canada  Ud,  reports  t-,.!.-,  Ui_L,, 

!for  fiscal  year  ended  March  31.  tailllllUa  niuilcl  declared  on  the  outstanding  Class 

•  r.  I,  *e  «»  ■A"  shares  of  the  Company,  pay- 

19j9  net  earnings  after  all  -  able  October  1st.  1959,  to  sharehold- 

charges  of  $.348,851  equal  to  $2.16  .  standard  Paving  and  Materials  °,Vo~  August  Mth’"i959°'* 
u  „  Cl  ,  ,  ,  'Ltd.  reports  for  fiscal  year  end-l'’”*'"®,'*  J 

,a  share.  Sales  report  -states. igd  March  31st.  1959,  net  earnings'  "B”  Dividend  No  4» 

. _ I _ 1  I4_  _ I  *1  1  i  .  -  _  o  [  IC  bIca  crixzBn  inar  tn* 


Standard  Paving 
Earnings  Higher 


|a  share.  Sales  report  states,! 


SiKtamood  DairxBS.  JjmJtod 

Class  “A"  Dividend  No.  52 
Notice  IS  hereby  given  that  the 
regular  quarterly  dividend  of  Fif¬ 
teen  cents  (15c)  per  share  has  been 
declared  on  the  outstanding  Class 
"A"  shares  of  the  Company,  pay¬ 
able  October  1st.  1959,  to  sharehold- 


Ibusiness  on  August  28th,  1959. 

;  Class  "B”  Dividend  No.  48 


reached  “a  record  hieh ’’  hut  of  900  ..i  toco  o'.  Notice  is  also  given  that  the  regu- 

ledLiieu  a  iitura  nign,  out  ot  S1.229,a60,  equal  to  $3.60  a  lar  quarterly  dividend  of  Fifteen 


orted.  'with  earnings  for  preceding  year :^5%h°e“‘Sa"n\\  %7- 

The  rompany  paid  income  $1,175,070,  equal  to  $3.44  aiable  October  1st.  1059.  to  share- 


taxes  of  $287,000  and  finished  the 

year  with  a  working  capital  ofi  trend  towards  reduction  of 
$6,242,142  and  an  earned  surplus  margins  continued  to  show 

of  $2,399,737.  during  the  year.  J.  H.  Reid,  pre- 

F.  E.  Newman,  chairman,  and  *P  directors  re- 


C.  J.  Jackson,  president  of  com- Z"  '•  «  resuii  oi  inc  largest 

jpany  state  in  directors’  report  ® 

Ithat  sales  and  orders  on  hand  earnings  were  second 


share.  holders  of  record  August  28th.  1959. 

The  trend  towards  reduction  of 

profit  margins  continued  to  show  ^secreury^' 

during  the  year.  J.  H.  Reid,  pre-  London.  Ontario. 

sident.  states  in  directors’  re-  _ _ 

port.  As  a  result  of  the  largest 


earnings  were  second 


MeINTYRE  PORCUPINE 
I  MINES  LIMITED 

'  DIVIDEND  NO.  183 

1  Notice  is  hereby  given  that  a 


[the  current  fiscal  year  are  both  ""'y, ^^arch'  DIVIDEND  NO.  183 
ahead  of  the  same  time  last!^  ,.  ^  '  Notice  is  hereby  given  that  a 

year.  Stockholders  will  consider  aidividend  of  fifty  cents  (50c)  per 

Credit  restrictions  it  is  oointed  commtjn  shares  share  in  Canadian  currency  will 

p.ld,.n,s,pl,mb.r  1,1.  ly? 


(sales  financing,  they  add.  «  7^^  - -  uusmess  august  au 

j  The  new  Montreal  plant  now  3rd  QuartCr  Net  '  «  .  .  ,  „  „  .4 

under  construction  should  be!,,,  ,,,  ”y  D'  Board, 

ready  for  occupancy  by  .Novem-I Hiram  Walker  UD  McKINNEI 

her.  Under  the  agreement  with,  '  Secretary. 

Quebec  Industrial  Lea.seholds  m,  •  ,  Dated  at  Toronto, 

[Ltd.,  Mus.sens  will  hold  a  long  ^  ^  $'1,193,104,  .jurp  29th,  19,59. 

term  lease  with  an  option  to  pur  h  - 

fhacp  reported  by  Hiram  Walker-Good-,  ,  /-nAz-wvwn.  z  « 

.  erham  &  Worts  Ltd.  and  subsi-!  LOBLAW  GROCETERIAS 

Preliminary  arrangements  have'diaries  for  the  three  months  end-'  CO.  LIMITED 

I  also  been  concluded  for  the  sale'ed  May  31  last,  the  third  quarter  Notice  IS  hereby  given  that 


to  shareholders  of  record  at  th( 
close  of  business  August  4th, 
19,59. 

By  Order  of  the  Board. 

F.  T.  McKinney, 

Secretary. 

Dated  at  Toronto, 


1.M  of  the  two  company-owned  pre- of  company’s  fiscal  year.  „  ^  - - 

.0714  mises  in  Montreal.  Third  quarter  earnings  compare  capital  suSfk  ”" the  company^* 

- with  net  of  .$4,494,219,  or  52  cents  follows: 

F  A  *  D  ®  share,  reported  for  the  corre-  ^■''*1  Preference 

interior  isrew.  spondlng  period  of  last  year.  Shares,  cumulative  371,  cent* 

_  ,  Earnings  foe  the  third  quarter  Senes  "A"persh«re 

harninss  Down  brought  the  total  preference  Shares 

O  [for  the  first  nine  months  this  common  Shares  nts 

-  year  to  $17,525,424,  equal  to  $2.(Ml  per  share 

Sales  and  net  earnings  of  In-  a  share.  ;  The  dividend  will  be  payable 

terior  Breweries  Ltd.  for  the|  This  compares  with  net  for  aV 

fiscal  year  ended  March  31,  1959,  ithe  first  three  quarters  last  year  the  5th  day  of  August,  1959.  The 
were  lower  than  for  preceding  of  $16..333,151.  or  $1.90  a  share.  transfer  boo^  will  not  be  closed. 

year,  annual  report  showed.  I  -  F.mds^"  Canadian 

Sales  ior  the  period  under  re-jE„_-„-*  „  DU«e  By  Order  of  the  Board 

view  totalled  $1,908,644,  off  fromj— Apoilaion  rlailS  r.  g.  meech. 

I  romont  Toronto,  July  2.  19,10 


Notice  IS  hereby  ^iven  that  a 
jdividend  for  Quarter  ending  August 


Interior  Brew. 
Earnings  Down 


subsidiary,  last  month  obtained'  ■■  ••  pm . .  1.40  .35  July  15  June  15  l.OS  miinlv  a  roflootinn  of  tho  •  optraiion  next  spring,  win  ,  j  ^  shareholders  of 

its  first  order  for  installation  of h"*""  ’’‘»'*®®‘'  . “  **  J  a  reflection  of  the  increase  the  plants  production  at  dose  of  business  on  the 

a  materials  handling  program  in  c  .  l2o  .30  Aug.  1  juiy  2  .90  added  costs  of  changing  opera- capacity,  ensuring  adequate  sup- 5th  dav  of  August  1959.  The  trans- 

.  uanuung  program  mi  tions  from  Nelson  and  Fernie.  ohes  for  the  Qnnth  Qadratnhp  Mr  book...  Will  not  be  closed.  Pay- 

the  U.S.  1  Note  Unless  otherwise  indicated,  dividends  ere  on  a  quarterly  basis,  p  p  ,  .u  pnmnanv'c  nou.  a  a  »u  oasKatCne  ^nent  will  be  made  in  Canadian 

Arniii-ilion  of  the  Ron  Ami  To  Sa.— Semi-snnually:  InL— Interim:  Arr.-  Arreara:  (U.S.)— U.S.  Funds:  t— Includes  B.C.,  tO  tile  company  S  new  wan  dam  and  Other  projects,  Mr.  Funds. 


$1,938,041  in  the  previous  year, .  n-  ,  ,  ,  »  Secretary, 

while  net  earnings  amounted  t(;'SaSk  11  CemGIlt  - 

fornt”MerTrf‘riMdInHfT"97l  o  -  LOBLAW  COMPANIES 

for  prvlerred  d'Aidends  to  371  Resina  —  Announced  here  by  i  liilTFn 

cents  .3  share  on  the  252,000  class  Saskatchewan  Cement  Co.,  are  „ 

^’^P^nditUrC  Of  $1,-  gr  qu'^rU^r  S  Aulus't 

pared  with  $135,963,  or  32  cents  a  000,000  on  plant  expansion  during  3i.  1959.  has  been  declared  on  the 

share  on  229,500  class  “B”  the  next  vear  canital  stock  of  the  Company  as 

shares  m  previous  year.  Orders  have  been  placed.  "  /  ,  . 

Worki-ng  capital  at  end  of  latest  iG  e  0  r  g  e  Ross  vice-president  Preferred  Snares  60  cents 

fiscal  -zpar  slnoH  at  *901093  nff'olfo  f  ’  Cumulative  Redeemable  per  share 

Sr/to1v  from  *917  9s;  f;  ofN^  Class  “A"  Shares  ..  10  cents 

moderately  from  $217,254  as  of  (electrostatic  dust  collection  per  share 

March  31,  1958.  ;  equipment.  Class  "B  '  Shares  .  10  cents 

C.  B.  Delbridge.  president,;  The  $500,000  grinding  mill,  to  per  share 

states  that  the  lower  earnings! be  in  operation  next  spring  will  The  dividend  will  be  payable  Sep- 
are  mainly  a  reflection  of  the  increase  the  plant’s  production ci^e  o? 

added  costs  of  changing  opera-  capacity,  ensuring  adequate  sup-  5th  dav  of  August.  1959.  The  trans- 

tions  from  Nelson  and  Fernie,  plies  for  the  South  Saskatche- book.-  w-iii  imt  be  closed^  Pay- 


capital  stock  of  the  Company  as 
follows : 

Preferred  Shares  60  cents 

Cumulative  Redeemable  per  share 
Class  "A"  Shares  ..  10  cents 

per  share 

Class  "B  '  Shares  .  10  cents 

t>€r  share 


Acquisition  of  the  Bon  Ami  Co.  ML-interim 

Ltd.  has  been  completed  and  - ' - 

sales  for  the  current  quarter  are  -  j.  ^ 
ahead  of  the  same  quarter  last  Ldnadldll  CdlinCrS 
year,  according  to  the  report.  -  ^  C  I  ii 

New  lines  under  the  Bon  AmiiCXpOn  5dl6S  UD 

label  will  appear  shortly.  .  '  _  ' 

Sales  of  House  of  Arcan  Ltd.  ni.miiton  _  wo-ia  oomr 


Con.  Collieries 
Results  Better 


plant  at  Creston,  B.C.  I  Ross  said.  bv  order  of  the  Board. 

Additionally,  there  was  the  cost  I  The  $2.50,000  dust  collector  will,  R  G  meech, 

of  a  full  year’s  interest  on  bonds  [allow  the  company  to  recover  L  ,  j  ipyg  Secretary. 

issued  to  help  pay  for  the  new  I  raw  and  partly  burned  cement  ^ - 

plant.  'that  was  formerly  wasted.  The!  rAkiAniAM  BREWERIES 

I  Working  capital  remains  suffi-irest  of  the  expediture  will  go  for  LIMITED 

jcient,  report  states,  to  finance  [electrical  equipment,  new  ma-;  Li/vti  i  eu 

noeratins  reauirements  and  to  chinerv  and  general  olant  im-  NOTICE  OF  DIVIDENDS 


ycdi.  dccoiaing  to  me  report.  -  -  ,  ..  iacbuitb  8»«rr«r  jpjant  |,hat  was  formerly  wasted.  The!  f  a  RADIAN  BREWERIES 

New  lines  under  the  Bon  Ami  CXpOn  jdiBS  Up  Canadian  Collieries  Resources!  Working  capital  remains  suffi-irest  of  the  expediture  will  go  for  •  iggiTEn 

^Salerof^Ho!f*p*or^^^^  -  Ltd.,  reports  a  net  loss  of  $137,187  cient,  report  states,  to  finance  [electrical  equipment,  new  ma-; 

ar^  b^er  t  e?peded  U  is  Hamilton  -  World  competition  the  fiscal  year  ended  March  oPera/il’S  requirements  and  to  | chinery  and  general  plant  im-  NOTICE  OF  DIVIDENDS 

stated  Tk  eomoa^  s^^^^^^  determine  the  extent  to  3.  i-g.  a  marked  imorovement  established  divi- provement.  Notice  is  hereby  given  that  the 

stated.  I  ms  company  sells  sPC'j  . .  .  i  m  *  •marked  improvement  opj,cy.  -  board  of  directors  has  declared 

cialized  non-food  items  to  super-jwmch  Canadian  Canners  Ltd.  s  the  loss  of  $626,004  reported  Funded  debt  at  end  of  year  fNQpACCO  fn  InefnI  the  following  dividends  payable 
"markets.  sales  in  the  United  Kingdom  i„  previous  year.  under  review  was  $1,111,000  as i  mSTOI  October  1.  1959,  to  shareholders 

- ; - - -  benefit  from  the  recent  relaxa-  gales  for  the  latest  period  to- compared  with  $1,250,000  at  the ,  GonVOniSing  Line  of  record  at  the  close  of  business 

Expansion  For  .tion  of  that  country’s  import  tailed  $ib.987,457.  un  from  $14..  1958  fbcal  year  end.  Hamilton.  -  Dominion  poun- . 

RoDld  Grin  Co  r,  j-  ^  341108  a  vear  earlier  1  1  ^  i  iTT”  and  Steel,  Ltd.  announces  ^  quarterly  dividend  of  3iy4 

ixopia  >jrip  VO.  I.  Drynan.  Canadian  Can- a  year  earner.  L rtiard  Fund  Net  that  clans  are  underwav  for  the  cents  per  share  on  the  out- 

Toronto— Announcements  were  ner’s  president,  told  shareholders  Year  •  end  working  capital|““  **  *#  ■  ii  installation  of  a  second  continu-  standing  $1.25  Cumulative 

made  of  the  acquisition  by  Rapid  at  the  annual  meeting  here.  Ex-  amounted  to  $2,847,636,  up  from;  AsSet  Volue  Up  gus  galvanizing  line  at  Dofa.sco  Convertible  Preference  Shares 

Grip  and  Batten  Ltd.,  the  electro-  port  shipments,  he  stated,  are  $1,973,791.  i  New  York.  -  Net  asset  value'  The  highly  successful  operation  ^ith  a  par  value  of  $M.00  each 

typing  and  stereotyping  depart-  considerbly  higher  than  a  year  j,  L^r  share  of  The  Lazard  Fund,  of  the  No.  i  galvanizing  line  and  I  Company, 

ments  ot  Murray  Printings  and  ago.  imn-idu.  presioeni.  I'd  si  a _  : _ -.A  a _ j  19  a  nnarioriv  RiviHonH  nf  i7u 


Pra  stales  that  the  imnrnvement  in  Inc..  increased  to  $17.05  as  at  j  the  increasing  demand  for  Cana- 1 2 

PmTiA  ‘J?  ‘"3  competitive  I  states  that  the  improvement  in  compared  with[dian  made  galvanized  steels  were] 


with  a  par  value  of  $25.00  each 
in  the  capital  of  the  Company. 
A  quarterly  dividend  of  37iii 
cents  per  share  on  the  out- 


P“''chasc  was  not  position  wth  the  freeing  of  thejearnings  before  depreciation  and|5,fi35  „„  March  31.  1959.  Net  as-icited  as  reasons  for  the  addition'  standing  common  shares  with- 


tt  'a  j  ir*  j  i  i.  r  .  _  _  -  -  JO  OH  iVldlLll  Oi.  iziozi.  lYrt  na-ivuru  lUl  lljr  duuiliuil 

^  Tho  mirrihocEt  n  ’  «*  ’ $  ui  Hiarkct  fof  depletion,  amounting  to  about  sets  to  $146,430,041  compared  with' of  this  second  line 

cial  states  ^tili  ff irther^Xrnve I eanneri^^friiit"^”®^^^**  $500,000,  all  Occurred  in  the  last  $138,973,667  on  March  31.  19,59.  i  To  be  installed  during  1960.  this 

DrlSfLn  eT  L  six  months  of  the  fiscal  year  and  Unrealized  portfolio  apprecia-inew  line  will  substantially  in- 

Ito  capacity  of  comnanv^  aHrifffnnal^  vnlnmf  ”  entirely  accounted  for  by  tion  amounted  to  $23,140,950  com- crease  Dofasco’s  present  output 

!to  capacity  of  company.  additional  volume. _ ,„„ber  operations.  pared  with  $19,060,745  at  March  of  galvanized  steels,  and  is  de- 


|to  capacity  of  company 


'additional  volume.” 


out  par  value  in  the  capital  of 
the  Company. 

By  Order  of  the  Board. 

W.  E.  DREWRY, 
Secretary. 


past  several  years.  In  1958,  more  shares  were 
bought  and  sold  than  in  any  other  year  since  1930. 
However  the  total  number  of  shares  listed  has 
risen  very  much  more  rapidly  and  reached  a  new 
j  peak  again  last  year.  Hence  in  relation  to  the 
:  number  of  shares  listed,  the  volume  of  trading 
has  shown  a  decline. 

I  The  heaviest  single  day  of  trading  on  the 
!  N.Y.S.E.  was  on  October  29,  1929,  when  over  16 
million  shares  changed  hands.  Such  a  huge  volume 
has  not  been  approached  since  that  fatal  day. 
However  the  volume  has  been  edging  up. 

For  instance,  there  were  only  9  days  during 
1957  when  the  daily  volume  exceeded  3  million 
shares.  Last  year  there  were  76  days.  Similarly 
although  1957  had  only  6  days  trading  of  over  4 
million  shares,  1958  saw  30  days. 

At  the  end  of  the  war  there  were  less  than 
2  billion  shares  listed  on  the  New  York  Exchange. 
Today  there  are  almost  6  billion.  The  rate  of 
I  turnover  has  therefore  declined  as  great  blocks 
j  of  growth  securities  have  been  locked  away  by  the 
mutual  funds,  pension  plans  and  other  institu- 
1  tional  buyers. 


lumber  operations.  pareif  with  $19,060,745  at  March  of  galvanized  steels,  and  is  de-j  Secretary. 

-  31,  1959,  and  net  realized  gain  on  [signed  to  apply  other  types  of  July  6,  1959. 

CANADA  GENERAL  FUND  the  sale  of  investments  an  addi-' coatings  as  well  as  zinc.  I  “■ 

Toronto.  -  Canada  General  $3,532,033  compared  with  -  GENERAL  STEEL  WARES 

Fund  Ltd.,  Boston-based  mutual  ^^^he  ^Fu  at  Marc^3ist.  , Hercules  Powder  j  LIMITED 

fund  investing  in  Canadian!  ^  the  re-’ Building  New  Pl^  DIRECTORS' MEETING 

re'enS^o^fki"^"*-  Announcement  is  made  by  3rd,  1959 

fhpfhiU  Lril  nfirtrr  term  obligations.  .Hercules  Power  Co.  (Canada.]  DIVIDEND  NOTICE 

Ml  In  *1*  Thic  pnmnaroc  mith  tn  a  report  to  Stockholders,] Ltd.  of  plans  for  the  building  ofi  Notice  is  hereby  given  that  a 
*12  15  a  Albert  J.  Hettinger.  Jr..  chairmanjCanada’s  first  plant  for  the  frac-'dividend  of  One  Dollar  and 

— i - - - : - - and  Richard  H.  Mansfield,  presi-  tional  distillation  of  crude  tall  Twenty-five  Cents  <$1.25'  per 

'  dent  referred  to  additions  to  the!oil.  Cost  will  be  over  $1,000,000.  share  was  declared  on  July  the 

Injiov  Fund's  portfolio.  The  Fund  ac-;  The  plant  will  be  iBcated  at  3rd,  1959.  for  the  quarter  ending 
^L911ipallj  tlltiex  quired  10,000  shares  of  Aluminum  Burlington.  Ontario,  site  of  Her-  July  31st,  1959.  on  the  outstand- 
Pj,e  p„j  Company  of  America  during  the  cules  paper  chemicals  operation,  jng  Preferred  stock  of  the  Com- 

Arcin  corp.  ZLitOe  L.L.  V  quarter.  Several  security  hold-  and  it  is  expected  to  be  in  pro-  pany.  payable  August  Ist,  1959, 

Bati  Petrol.  s'London  Hosiery  2  ipgs  were  reduced  and  Others  duction  by  June  1960.  to  the  shareholders  of  record 

Fund  2Mcw*tteVl*G  8  Pl'uninated  with  the  proceeds  in-|  The  crude  tall  oil.  a  by-product  juiy  loth,  1959. 

Co:  CenBers  2Muss.ns  Ltd.  j  vested  primarily  in  shares  of|of  kraft  pulp  manufacture  using  Also  a  dividend  of  Ten  Cents 
cockshutt  F.E.  SMuiti  Min’ix  s  companies  already  held  in  thoipine  wood,  will  be  obtained  from  (  share  was  declared 

c“r*’p."r*  ®  ?Nor"T."MM«"  J  Portfol'u  >"  order  to  increase  the, a  group  of  Canadian  kraft  pulp  for  the  quarter  ending  July  31st, 
Dorn.  Mine®  BNorbeiu  Mines  8  Concentration.  This  was  in  accord  (manufacturers.  1959,  on  the  outstanding  Com- 

OOFASCO  2Nortiisp«o  urxB.  8  with  previously  stated  policy  The  products  of  the  new  planti—on  stork  of  the  Comnanv  nav- 

ss:  S!ir.'i  '*•"!  '>">■  S  Ssr  S,  SS,  T.  X 

Foundstioo  Co.  7,shswinifsn  WAP  ?  than  scattered  indi\ idual  com-  rosin  will  replace  imported  ^^~l§|]3r0Ho]ders  of  record  July  17th 
Fundy  Bay  Cop.  8Sher  wiiiums  7  mitments.”  terials  presently  used  by  Her-ljo-q  ’  ’ 

3  sl-.*it.”n.*u  !!  The  portfolio  at  June  30.  1959,;  cules  for  the  manufacture  of  ’  t  u  j 

Home  ou  8 stand.  Pavfnf  *, included  23,500  shares  Interna-  pale  rosin  size  for  the  paper]  Order  of  the  Board. 

Interior  Brew.  2 Torbuii  Mines  (jtional  Nickel,  22.500  sharss  Inter-jindustry.  Tali  oil  fatty  acids  are  ANDREW  W  McLAREIN, 

ulmbton  Sin  3WMker‘G”'’w  [  national  Paper,  and  26.000  shares/ised  in  such  industries  as  paint.  Secretary 


Dom.  Mines  SNorbeau  Minea 

DOFASCO  2'Northspan  Uran. 

Dom.  Dairies  2PAC  inveatmenti 

Expl.  Alliance  8  Rapid  Grip 

Foundation  Co.  7;siiawlnifan  WAP 

Fundy  Bay  Cop.  8  Slier- Williams 

Geo.  Scientific  8  Signs  Mines 


Hardee  Farms 
Rome  OU 
Interior  Brew. 
Lambton  Cop 
Lambton  Loan 
Laiard  Fund 


SSiacalU  Oils  8.  V‘^  (5”* 

8  Stand.  Paving  included  23,500  share 
2Torbuii  Mines  (jtional  Nickel,  22.500  sh 

Swaik'er'cTw  [  national  Paper,  and  26 
LYukoo  Consol’d  I  MacMillan  &  Bloedel. 


jmining,  soaps  and  floor  covering. i Toronto,  July  3rd,  1959. 


llie  ^nancial  'Tfmes 


Hardee  Farms 
Offers  Rights 
On  1-5  Basis 


THE  TREND  of  the  I 

Offering  is  being  made  of  an  IVf 

issue  of  first  preference  shares  ^  ITXxi J.a.X^JLJ  X 

of  Union  Acceptance  Corporation 

Ltd.  by  Bankers  Bond  Corpora-  ^  /yt ^  /  AJC/’ 

tion  Limited,  Mills  Spence  &  Co.  rt'Li' !/ 


Bid  Made  For  New  Mun’l  Bood  Issues  To  Offer  Shares 
(c  •!  f  q»m.uob,,  j.jy  7.  issf)  [^QjujffQji  Looii  CITY  OF  HULL  Of  PAC  InvestmeHt 


_  Offering  is  being  made  of  an  W  I  ■  if  1^ 

Toronto.  —  Shareholders  of  issue  of  first  preference  shares  V-di^ 

Hardee  Farms  International  of  Union  Acceptance  Corporation 

Ltd.  of  record  July  9,  it  is  an-  Ltd.  by  Bankers  Bond  Corpora-  _ 

nounced,  will  be  given  the  right  tion  Limited,  Mills  Spence  &  Co. 

to  subscribe  for  one  additional  and  Deacon  Findley  Coyne.  generally  have  been 

common  share  of  $11  for  each  Shareholders  of  company,  at  supported  in  the  past  few 

_ cnopial  mp^Hncrc  VipIH  .ItiriA  rr*'  r 


The  base  metal  stocks,  while  Mutual 

not  showing  any  weakness  as  a  investors  Growth 


(Supplied  ky  McCgalp  Bros.  A  Co.  Ltd.) 

(Closiuf  Quotations,  July  7,  l*Sf> 
Divs.  Paid 

1958  (cents)  Bid  Asked 
'Affiliated  Fund  . .  23(24)  $  7.76  $  8.40 

American  Growth  7  72  g  41 

CanaFund  .  125  38.81  4o!75 

Can  Invest  Fund  .  34  9.34  10.25 

Champion  .  20  S.52  6.18 

Commnwealth  InU  30  8.52  9.36 

Corp  Investors  34  9.51  10.39 

Dominion  Equity  52  _  IO.39 

Exec  Fd  Can  ’58  5.73  3'9g 

Grouped  Income  .  20  4.06  4.44 

Grouped  Accum.  .  5.’ 76  6.30 

Growth  Oil  A  Gas  7.36  7  71 1 


five  shares  held.  Rights  expire  special  meetings  held  June  26  snowms  any  weaAnvss  as  -  ...... 

,  ,  „  s  P  authorized  the  creation  of  $5  trading  sessions,  although  the  result  of  renewed  price  cuts  in  'Mass  inv  Trust  39(12) 


Mut  Income  Fd  23.59 
North  Amer  Fund 
Savings  A  Invest  18 
Supervised  Amer  12 


Lambton  Loan  y*  '  invesimeiii 

>  Bid  Asked  The  city  of  Hull,  Quebec,  has  award*  _ 

(  7.76  $  8.40  ed  to  a  syndicate  composed  of  Deners,  —  — — 

7.72  8.41  Aoniiicitinn  nf  I  amh-  !-•««•  Credit  Anglo-Francais.  Ltee  Early  Offering  is  expected  bv 

38.81  40.75  Toronto.— Acquisition  Ot  Lamo-  a„d  Morgan.  Ostiguy  A  Hudon,  Ltee  an  W  C  PitfipH  1  Pn  I  M  ^ 

9.34  10.25  ton  Loan  and  Investment  Co.,  a  issue  of  $277,000  twenty-year,  svi  per  jj.V.'  «  l.o.  Lita.  Of  an 

5.62  6.18  Rritich-Canadian  financial  croup  <>ebentures,  maturing  1960-  additional  issue  of  70,000  common 

8.52  9.36  Briiisn  canauidn  iiiidiii.idi  giuuii,  jj  ,,  ^  ^  i>asi8  shares  of  Pacific  Atlantic  rana 

9.51  10.39  IS  under  negotiation.  net  cost  of  borrowing  to  the  city  is  j.  y  raciiic  Atlantic  Cana- 

10.39  nirpctnrs  nf  the  old  established  ®  p®''  ®*"*  ^  i®**!  ®i  *  tenders  investment  Co.  Ltd.  at  $3.50 

5.73  5.98  ,  directors  01  me  oiu  esiauiisiieu  submitted  for  the  issue,  z  npr  share 

4.06  4.44  loan  company,  which  operates  _  ^  . 

7  w  5  7?  chiefly  in  the  southwestern  On-  town  of  Richmond  invac^manf ^ 

1L81  12!77  tario  counties  of  Lambton  and  The  town  of  Richmond,  Quebec,  has 

6.52  7!o5  Kent,  have  accepted  an  offer  and  assets  well  diversified  in  com- 

6  98  7  ft?  *  j*  -A  W^.OOO  ten-ycsr,  5V^  per  cent  serial  de*  mon  shBr6S  Drefcrred  ^harpc 

14  27  15  43  arc  recommending  its  accept-  bentures.  maturing  1960-69  at  a  price  of  !i1k1„h,1"  ’  / if,:® A 

7  82  8  55  ancp  bv  shareholders  97.109.  on  this  basis  net  cost  of  bor-  debentures  and  bonds.  About  85 

I  t  tL  offer!  open  for  a  month.  P^r  cent  of  the  investments  are 

ilil  amounts  to  $2,369,250  or  $150  a  .ste.  f^chools  ?"  SiT  Unit!S 

5.50  6.00  share  for  the  15,795  shares  out-  school  commissioners  for  ste.  Foy, 


1  90  2!o4  standing.  The  shares  now  are 
3.99  4!29  priced  at  about  $125. 


oviiMyg  ( uiitiiiissiuners  lor  aie.  rov,  i _  •  j  t  . 

I  Quebec,  have  awarded  to  a  syndicate  Sn3r6  incrGdSCQ  Dy  BOOUt  82 
composed  of  Garneau,  Boulanger,  Ltee.;  per  cent  between  November  30, 
Banque  Canadienne  Nationale,  J.  T.  .nee  nnd  Momh  9Q  lOKO 


■^“witf  ' 541,509  common  shares  averages  are  usually  somewhat  copper,  are  relatively  inactive.  mUI  Bo'nTmS?  “  1:0  10  ^  TL^’offCT^'^open^fw  month  «  •®"‘''*'' 

of  Hardee  F^m^ouSS  ^’'S^lu  pe“’sTare‘’"“  ^  "  1-  0  *3  aiVs"S’  $59,250  or  S  i  ste.  f^chools  I  ^ 

ing  a  total  of  108,301  shares  will  fssue^  now  beine  *"  connection  is  J  invest  is  5.50  6.00  share  for  the  15,795  shares  out-  school  commissioners  for  ste.  Foy. 

be  issued  under  the  rights  offer-  -fcprej  consists  of  30  000  shares  ®  listlessness  in  the  markets  L^rvised  Groifth  3  I  m  1m  standing.  The  shares  now  are  "aye  awarded  to  a  syndicate  Per  share  increased  by  about  82 

mg  which  has  been  underwritten  Dow  Jones  industrial  index,  an  for  development  companies;  ?®^-i„d  mcTe  1?  IS  priced  at  about  $125.  STVaL^ite^n"^- N^cJSSir 

^iv'dS  •»  'dvanoe  of  I  point,.  c<«.panle,  .Uh  pood  pro-  .KlS^rrS,  K”  SS  i!:S  '"d  “  '  f™" 

shares  anthorisil.  '  '“'j  '»«  ‘“teds  Perlies  but  no  real  incenti.e.  Ltd  repr'sS  Sstanuli  S“:  The  company  currently  paw 

Since  the  offering  has  not  been  500,000  authorizefl  and  and  gams  m  the  total  list  were  with  today’s  metal  prices,  to - Rritich  ranital-  Inverness  Invest-  ’  Gairdner  son  a  an  annual  dividend  of  15  cents 

register^  in  the  United  States.  new%V!“ier%enrS  A  ^“®^  ®''®"^y  balanced.  carry  work  forward  at  a  good  Conodion  Quofotions  meits  Ltd.,  representing  Cana-  3h’  per"  cen"  »?iai'’de*“es.‘*mltS?:  “  S 

ercise  their  rights.  cinf^Net"  S?n?n«  ’'ofireom'  Canadian  boards.  With  no  near  term  promise  s„pp,5^j  ^  rLccessfuT^in  g'^Sg  7^  per  ™ec™?aVv‘%a?  g^veTaTrant*’^?"^  to  the  current  issue. 

Proceeds  of  over  $1,000,000  Generally  speaking  the  bank  of  a  sharp  price  improvement  (Quotations  as  at  Tnlv  7)  cent  of  the  outstfnding  Sares  The  shares  of  the  company  are 

'™?  -ue  will  .1»  PdW  1^  f  ‘ IfdJ  utucl,,  were  again  a  a.„ug  Ih.  mailer  .1  finaneing  uew  |  J'  TJLXoSTpJS!  ,eno.„  "I*?  » J  ' 


iAgv8\cA,  HiA  lui  ucvciuL’iiiciii  cuiiiMaiiicdu  in,  uiiccu  €ii  auwul.  oanque  canaaienne  a'Nationaie.  J.  T.  mee  ikiran..^u  nn  qapa 

3  points,  for  companies  with  good  pro-  'wcuington  f"  i"c  4?m5?"  ilsi  {!:«  ^  ®  f  ""P  u«‘!'oi;caV"'Du£;*Tcir‘inc.!’^^^^^^ 

lat  losses  perties  but  no  real  incentive.  (l^ilapfirGam.  Distribution.  [Td  represeSg  ?ub^^  The  company  currently  pays 

list  were  with  today’s  metal  prices,  to  - - - -  t,,:,: ’v,  invomocc  invest-  ""®‘  *  cie..  inc.  and  Gairdner  Son  A  an  annual  dividend  of  15  cents 

meed.  carrv  work  forward  at  a  eood  _  ™"(®no  r/nl  ^iSl’ ‘111'!!?; a  share.  At  $3.50  the  stock  is 


used  chieflv  to  accelerate  the  ^  dividend  sm^ns  were  again  a  strong  ®  .  Bid 

comDanv’f  exnantfon  ^  and  net  tangible  feature;  the  oils  maintain  their  developments  has  become  m-  Brit.  Aluminum  ..  8.75 

in  Florida  and  also  for  continu  assets  amounted  to  over  $112  per  shrinkage  record  of  recent  creasingly  difficult  and  costly.  British  Pete .  6.50 

ing  land  developmnt  in  Ontario  Preference  share.  months;  the  base  metals  have  This  is  a  situation  which  must  xDaily  Mirror  ....  3.00 

and  Quebec.  Bram  Dees,  presi-  Proceeds  of  the  issue  will  be  forward  to,  and  be  expected  to  continue  for 

dent.  said.  f.PPbed  to  redemption  of  22m  some  time  ahead.  ® 

Hardee  Farms  will  exercisp  t*rst  preference  $20  par  value  snowing  u.  Hawker  Siddley  ...  3.50 

through  its  Florida  division  Presently  outstanding  and  which  The  individual  standout  has  ❖  ❖  ❖  Hudson  Bay  .  29.00 

Tropical  Farms,  an  option  held  have  been  called  for  redemption  again  been  Aluminium  Ltd.  As  In  the  continued  absence  of  Stewart  &  Lloyds  .  3.75 
on  8,500  acres  of  land  in  Florida  ^  the  balance  will  be  a  result  of  developments  with-  any  further  information  about 

adjacent  to  9,000  acres  now  held  added  to  working  capital.  _  _  x  Ex  stock  distribution. 


by  Tropical  Farms.  Union  Acceptance  in  a  Cana- 

The  company  will  then  own  controlled  finance  company 
17,500  acres  in  the  United  States  '*'‘th  head  office  in  Toronto  and 
and  about  7,000  in  Canada  and  branches  in  Ontario,  Manitoba, 
overall  future  production  will  be  Alberta  and  British  Columbia, 
divided  accordingly.  - 

Mr.  Dees  stated  that  chief  UvrlrO-OllAhAr  Plane 
product  in  Florida  will  be  car-  nyUlH  \<Ut;ueC  ridOS 

rots  and  onions  which  now  are  ^CA  MiIIIavi  le«iiA 
imported  into  the  state.  A  vege-  iflllllUll  laaUc 

table  packing  plant  will  be  put  - 

into  operation  in  Florida  in  New  York.— The  Quebec  Hydro- 

Nwember  of  I960.  Electric  Commission,  SEC  re- 

Florida  production  also  in-  ,  .  ,  .  ,  ,, 

eludes  citrus  fruits  and  de-  to  sell  $d0,- 

hydrated  forage  for  the  com-  000,000  in  bonds  due  July  15,  1984. 

pany’s  own  dairy  and  heel  The  proposed  sale  will  be  made 


BUSINESS  ACTIVlTY-v$-srOCK  PRICES 


•  mkis 

411  MUirilM  ITOCII 


MOWTtlAt ^I^TIOII 


^  STANOAIIO  4  POOHl  MOCKt* 


IJ  ^  -  ll&lcu  UII  UlC  OIUCIV  lliAClldflKe 

Bid  Asked  ‘be  group  would  expand  the  op-  st.  john-s  erote.stant  schools  and  on  the  Canadian 

Brit.  Aluminum  . .  8  75  9  50  erations  of  the  company  further  Protestant  school  Trustees  for  the  city  Qt„ok  Fxrhanffp 

British  Pete .  6.50  ?:S  ‘"to  the  Toronto  area.  It  only  f  ^ojin’,.  Que^hec  have  awaked  .0  Stock  Exchange.  - 

xDaily  Mirror  ....  3  oo  3  25  recently  moved  into  Toronto  ana  $410,000  ten-year.  5W  per  cent  serial  i,  ■■  ■  - 

Coiirtaulds  .  4:75  5.50  "ow  holds  $900,000  in  first  mort-  “f‘^"'5“5"’6nThr‘Sa^irn";f  coVt  of ’’a' 

Ford  of  England  .  9.00  9.50  rowing  to  the  trustees  is  6.303  per  cent. 

Hawker  Siddley  ...  3.50  4.00  ^  - - - - — -  o7"$2^7ll'8  foT.rLSr  ,  j 

Hudson  Bay  .  29.00  29.75  Quebec  Power  Bond  -  I  rurchasers  and 

&  Lloyds  3.75  4.25  Amendments  Ratified  chicoutimi  north  s.  c.  i 

X  Ex  stock  distribution  Bondholders  of  Quebec  Bower  Chicoutimi  North,’  Quebec, '"have^awarSl  Distributors 

X  c,x  siocK  aisiriDution.  Company,  at  a  meeting  in  Mont-  ed  to  credii-Quebec,  me.  an  issue  of  l/lall  lUlllUl  S 

'  ^  - - -  I’pnl  thic  wpplr  annrnvpH  changes  $205,000  ten-year,  St^  per  cent  serial 

PIPt  lIMB  ernrirc  j  j “  “®.  dehemures.  maturing  1960-69.  at  a  price  „  ^ 

rirt  Line  SIOLKS  in  the  1928  trust  deed  which  creat-  of  95.78.  on  this  basis  net  cost  of  bor-1  g»r  Envprnnipnf 

Supplied  by  KioDen  A  Ca  Ine  ed  the  company’s  first  mortgage  ;;®*‘"s  ‘o  f*''.  fommission  u  6.636  per  U*  VUYCl  UUICIIl, 

.a»KK"cu  By  ivippen  *  CO.  inc.  *>,,0.  KnnHc  onH  Provincial  Secretary  has  given  a 

(Quotations  as  at  Tnlv  71  collateral  trust  bonds,  and  grant  of  $128,000  for  the  loan. 

(Quotations  as  at  July  7)  ^onds  have  sub-  -  !  Miinlgsltial  otig] 

Bid  Asked  sequently  been  issued.  mcmasterville-beloeil  lilUIlll/ipgll  <tIlU 

The  amendments  to  the  deed  Protestant  school  commissioners  for' 

T.C.  Pipe  Lines  .  27.00  27.25  are  designed  to  bring  it  more  in  wcMastervi]ie*Beioeii,  Quebec,  have!  I 

w.,tco.sl  Tran,..  16.25  16.50  ifnaSTuVen,  practice  and  t.  LorpOrallOll 

- - -  improve  the  security  of  bond-  ®<‘"(  debentures,  maturing  1960- 1 

OIL  BOND  QUOTATIONS  holders  ,  ^nt. ’cU?  o^^^r^Umf  m  Securities 

Supplied  by  Investment  Dealer,  As.’.  Bondholders  also  ratified  tho  Siiin  is  6  398  per  cent.  Provincial  Sec-  j  kJCVUI  1HC8  | 

•(Canada  acUon  taken  by  the  trustee  on  [or^fhe  *  *'"*"*  ®^  $$7,266.75 

(Closing  Quoiationi,  July  7,  1958)  February  27,  1959  in  releasing 
4i.v  P.irr.i„.™  srr,  ......  1  c  from  the  lien  of  the  trust  deed  .m=u.o,.,  I  • 


(Quotations  as  at  July  7) 


OIL  BOND  QUOTATIONS 

Supplied  by  larestmeBt  Deaieri  Ant'u. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


Ajax  Petroluem  57c  July  1  62  92 


IMPERIAL  INVESTMENT 


^  ^  consenting  to  the  sole  by  the  imperial  investment  Corp.  Ltd.  advises 

;  -  -  .  -  -  -  -  -  "^,7  ®|{  *2  84  Company  of  its  holdings  of  Que-  that  an  additional  11.428  class  ’'A** 

iSLtLal ‘’'^D?^Sti?n  *"  industry’s  marketing  |  the  new  Energy  Board  or  about  cdn  Dew  ou  1/73 107  109  bw-Autobus  Ltee  shares.  mr™eT,^<?k  7nd  k2T6^"pr^^^^^^^ 

Ch’“r“'uniS?'"SL  '3  br  the  First  Bes^  prozems,  the  aluminiums  arc  the  second  hal,  of  the  Borden  S '  |  S  „  „ :iitmSrrthe3ccS’',t  ^v' 

Canada.  ‘on  Corp.  and  A.  E.  Ames  and  attracting  much  attention.  report,  the  oil  and  gas  Indus-  c  wet  n  g  5%%  Apr  i/m  9I  98  which  88  per  cent  of  the  princi-  lw" Vm u®nd7r 

-  '’’‘i;  •  1  J  •  ,  The  auto  industrv  for  in-  ‘rios  and  the  pipeline  prospects  S  S®*  V,‘.  *J?3'  ’’*  ”  pa‘  amount  of  bonds  outstanding  the  recent  exchange  offer;  9.480  cia,* 

M.«f-|  Short  Interest  iSndf  ?r?lia?irut  sta^e'e.  C  h^Sh  become  ;emaln  du^  ,0  SOT  ,h.  El.  »  {i  |  ”  -c  rcprcscu.^..  g- _ 

Goins  In  Half  Month  conditionally  by  the  Province  of  a  much  more  important  cus-  The  possibility  exists  quite  Home  oii  s^ict,  Dec.  15  71 104  itra  EXCHANGE  MEMBER  ’*0”^  *848  ciLs^“A”''*coirimon*’ atwr” 

Combined  short  interest  on  the  Quebec.  The  funds  raised  will  be  tomer.  The  recent  deal  with  openly  now  that  1959  may  well  SSsllJ  M'ay  “  Z  Francis  E.  Gillett,  a  partner  in  J® 5®  p^’eiU^iare.'Tsi^^VrL 

Montreal  Stock  Exchange  and  the  used  to  finance  a  construction  Chrysler  assures  a  broad  new  go  by  without  any  major  move  imperial  oii  ,3%  Dee  is '69  as  sa  the  firm  of  Gillett  &  Strachan,  5v.%  preferred  stock ’in ’exchange  for 


Combined  short  interest  on  the  Quebec,  l^e  funds  raised  will  be  tomer.  The  recent  deal  with  openly  now  that  1959  may  well  SSsllJ  8  4  r  5?^%  May  “  Z  Francis  E.  Gillett.  a  partner  in  J® 5®  p^’eiU^iare.'Tsi^^VrL 
Montreal  Stock  Exchange  and  the  used  to  finance  a  construction  Chrysler  assures  a  broad  new  go  by  without  any  major  move  imperial  ou  ,3%  Dee  is '69  as  sa  the  firm  of  Gillett  &  Strachan,  5v.%  preferred  stock ’m ’exchange  for 

Canadian  Stock  Exchange  as  at  pro^am  and  meet  $28,000,000  in  j  ^  being  made  to  take  advantage  Xn  Gas  svT^Veb  ' 15/77  9“  m  was  today  elected  a  member  of  fIS",®,,  ®'  J'®®""**"' 

June  30.  1959,  totalled  102,110  bonds  that  ma  ure  this  year.  W  whatever  situation  may  be  mund”  n  ca,  6^  June  dk  Is  'll  the  Montreal  Stock  Exchange  and  6 ‘^4  ® p%^  r 

shares  in  65  issues,  against  72,725  The  commission,  created  by  the  ada  s  big  producer.  w>th  steel  01  wiwiever  may  be  jupuer  ou.  5%  j.n  i/67  90  .  ^^e  Canadian  Stock  Exchange.  s'>yres'’o'f  Lren.'Ue''  Aecepunce  Co?^ 

shares  in  53  issues  at  June  15,  legislature  in  1944  operates  four  holding  the  short  end  of  the  created.  MecoiLFron  ou  3%  oct  1/71  77  - 


A.  E.  Ames  &  Co. 


Butinas  Established  1889 


MONTREAL 

TORONTO  New  YORK  LONDON,  KNO. 
VANCOUVeR  VICTORIA  VINNIREO 


1959,  and  144,882  shares  in  75  is-  electric  systems  with  a  total  hy-  stick,  of  course.  The  outlook  for  the  lumber  n  superior  ou.  5%  June  i/64  88  industrial  acceptance  "h^re^o/^lv.^/’lreferred'”  mil’ sharll  i 

?.7h/LShLX’?epSS"hf“Sio'ldK^^^  i"1P5try  I.  BC.  is  dimming  as  S  g 


The  outlook  for  the  lumber  N  superior  OUs  5%  June  1/64  88 
,  .  N  Ont  N  Gas  544%  June  1/82  86 


to  the  semi-monthly  report  of  the  of  2,215,500  kilowatts.  au  a  ,U  j  ■  r  i  -u*  indicationq  emw  that  tho  ctriko  '^®'’  76  79  .hares  have  been  issued  as  follows-  375 

two  exchanges  The  expansion  program  which  ‘hat  the  drive  for  new  light  maicaiions  grow  inai  tne  strike  p.cific  Pete  5W%  AprU  1/73  76  78  diare.  at  $25.00  a  share  a.  a  result  ot 

Sh“rp.Ss  on  .he  Mont-co™  TpeS  from  Spl.  »  weight  rolling  stock  (or  Ibe  "K  >»  >  Cns  »"<(  •  costly  E:;SKeS’¥„  KS  T  ’S 

real  Stock  Exchange  totalled  8,-  1955  through  1961  is  expected  to  major  railway  companies  is  g®*-  scurry"  ou^**^  5*%°  se”'  is/m  so  *'*”*  G'®,,.®*®®''  °Pi[p"  i®® 


,525  common  j  $2.50  preferred  shares  outstanding. 


985  shares  in  31  issues  at  June  cost  $648,000,000. 

30,  1959,  against  6,775  shares  in  - 

18  issues  at  June  15,  and  26,972  building  credits 


bringing  a  sharp  expansion  of 
aluminium  sales. 


The  United  States  is  Can-  "rrc  Pipe  l  5.85%  Jan.  i/87  92 
ada  s  largest  lumber  market  ir-Erap  o  st^'r^.-i/w  93 


share  under  the  stock  option  plan  for 
certain  senior  officers  of  the  company. 
As  at  May  Slst,  an  additional  175  shares 
of  ($50  par)  preferred  stock  and 

100  shares  of  4Mi%  ($100  par)  preferred 


shares  in  38  issues ’at  June’ 30.  Freight  cars,  refrigerator  and  a  cu‘  of  Canadian  sales  5^c.k  have__b«n^r^^^^^^^ 

1958,  The  CSE  total  was  93,125  Iharlt  have  been  issued  as  foUows:-  cars  now  on  order  by  a  num-  ‘’Y  50 /c  is  expected— at  a  time  vvlS.rt'Tr  •a^5w%' aot 'i/m  m  SI  ‘’/.'/■ST''"’  f‘®®'‘:  *3.637  shares  of 

7®Lr®,“i„!?i®n®^®n®fJ»i:"f„^^lH^^  her  Of  railways  all  Will  feature  ll  ”  ™ 

1959,  RgRinst  65,950  shares  in  35  25  common  shares  at  $8.00  a  share  heavv  steel  undercsrriage  that  country  is  receiving  a  new  ^  - 

issues  at  June  15,  and  117,910  under  the  offering  of  rights  to  share-  ,  ,  , .  ,  .  ,  .  .  imnptii«  GREAT  WE.ST  SADDLERY 

kharou  in  T7  iggliPu  at  Tiinp  Ttl  holders  of  record  December  29th.  niere  and  the  light  aluminium  body.  “"Fciua-  qii  •  PIPFLINE  INDFX  Great  West  Saddlery  Co.  Ltd.  advises 

snares  in  H  issues  ai  June  JO,  308.243  common  shares  out-  ...  .J _ . _  mu-  _ _  -r  _ rirtlinc  inUCA  ,  jon«5  common  shares  have  been 


’I*tandrn7  The  Weight  advantage  which 

has  been  so  important  in  alum- 

MARKET  AVERAGES  AND  VOLUME  inium  as  a  replacement  for 


MONTREAL  SIOCK  EXCHANGE: 

Uta  IntL 

June  30  .  152.6  317.8 

July  1  . 

July  2  .  151.7  323.4 

July  3  .  151.9  325.6 

July  6  .  152.8  325.6 

July  7  .  153.1  325.3 

Change  for  week  ..  +0.5  +7.5 

1959  High  .  162.1  325.6 

1959  Low  .  146.9  297.6 

TOKONTO  SIOCK  EXCHANGE 

Ind.  Gold 

June  30  .  537.73  91.77 

July  1  . 

July  2  .  543.40  92.40 

July  3  .  545.94  92.48 

July  6  .  545.96  92.37 

July  7  .  549.54  91.63 


Comb.  Banks  Papers 

262.8  65.10  469.1 


,  .  ^  GREAT  WEST  SADDLERY 

1.  There  and  the  light  aluminium  body.  QM  •  guj  PIPELINE  INDEX  Great  west  saddlery  Co.  Ltd.  advises 

®“‘-  The  weight  advantage  which  The  earnings  of  operators  soppli«l  by  Kipp.n  A  Co  Inc  X?!S;fforrPa.oi?To’rp.''’ir.'d. ’’a'^d" 
has  been  so  important  in  alum-  must  be  seriously  affected.  Based  on  the  simple  average  L7dTng^'nd?nv"llt"menrcCp‘lnieror^^^^^ 

inium  as  a  replacement  for  since  the  daily  loss  in  wages  of  relatives  method,  reflecting  company’s  president,  j.  a.  h.  Paion, 

copper  in  many  major  trans-  and  sales  is  estimated  at  $1  the  average  movement  of  10  gas  *pective7y‘,'’Tt‘‘$8‘oo'’ a  ^paiab^^^ 

Volume  mission  lines  is  obviously  not  million.  The  coast  section  of  pipeline  securities  and  4  oil  pipe- forthwith  The  shares  wiii  be  held  in 

417,000  ^  ju.  line  securities:  ®®^''“".r‘c  *  "'®5 


July  2  .  543.40  92.40  172.58 

July  3  .  545.94  92,48  174.10 

July  6  .  545.96  92.37  175.53 

July  7  .  549.54  91.63  175.40 

Change  for  week  ..  +11.81  —0.14  +6.57 

1959  High  .  549.54  95.08  192.15 

1959  Low  517.10  86.78  168.15 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 

- INOUSTR  lALS - 

High  Low  Close 

June  30  .  647.29  639.69  643.60 

July  1  .  654.01  643.60  650.88 

July  2  .  659.18  650.22  654.76 

July  3  . 

July  6  .  663.31  653.70  660.09 

July  7  .  665.89  656.31  663.21 

Change  for  week  -i-g.eo  +16.62  +19.61 

1959  High  .  665.89  .  . 

1959  Low  574.46  . 


High 

June  30  . 87.52 

July  1  .  88.17 

July  2  .  88.59 

July  3  . 

July  6  .  89.11 

July  7  .  89.27 

Change  for  week  ..  .4.1.75 

1959  High  .  95  70 

1959  Low  .  85.60 


— -umiiiEs- 

Low  Close 


The  Canadian 
Economy 
A  MidwYear  Reriew 


Our  July  Review  and  Securities  List 
features  a  mid-year  review  of  the  Canadian 
economy.  Gross  national  product, 
employment,  consumer  income  and  expen¬ 
ditures  and  investment  are  among  the 
subjects  review’ed. 

Also  included  is  a  short  discussion  on  the 
bond  market  and  a  list  of  securities 
available  for  investment. 


A  copy  of  our  July  ^'Review  and 
Securities  List”  will  be  forwarded 
promptly  upon  request. 

Wood,  Gundy  &  Company 

. .  I  ;^;+^ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


yet  fully  exploited. 

492,000 

368,000  Aluminium  producers  how- 
lislooo  ever  are  going  after  their  new 

.  markets  with  considerable 

•  ••■•  vigor  and  the  long  term  results 
should  be  astonishing  in  some 

Volume 

1,946.000  instances. 

2,485,000  Food  merchandising  stocks 
i’287.’ooo  are  doing  well,  as  far  as  pub- 
2,140,000  ]jQ  acceptance  is  concerned. 
.......  The  increasing  competitiveness 

.  of  the  industry,  requiring  ex- 

»  traordinary  promotion  efforts 
giom  and  considerable  capital  out- 
168.40  lays,  will  possibly  be  reflected 
***  in  the  reports  ahead  unless  the 
169.12  expansion  of  the  industry  is 
+3.59  matched  reasonably  closely 
; ;;;  with  the  growth  in  purchasing 
power. 

London  S.E 

m3  Actively  Traded  Warrants 

241  1  (Closinf  Quotations,  July  7.  135$) 

241.6  (Supplied  by  Burns  Bros.  &  Cu.  Ltd.) 
241.1  Bid  Asked 

+  2.1  Can.  Met.  Uranium . 15  .16 

241.6  Canada  Oil  Lands . 50  .55 

212.8  Canada  Southern  Oil  .  .  .76  .80 

Canadian  Husky  OU  5.80  5  90 

Cons.  Denison  Uranium  2.45  2  "^ 

I  Faraday  Uranium  . 05  .07 

[Great  Northern  Gas  *A’  2.85  2.90 

Great  Northern  Gas  'B’  2.65  2.70 

'Gunnar  Mines  3.40  3.45 

Indus.  Acceptance  Corp  14.50  15.00 

Inland  Natural  Gas  2.05  2.10 

KeUy  Douglas  5.45  5.50 

Kilembe  Copper  C  wts  1.70  175 

Loblaw  ‘A*  12.25  12.50 

Lorado  Uranium  . 11  -13 

North  Canadian  OU  ...  1.30  1.35 

Jockey  Club  Ltd . 50  .53 

North  SUr  (1957)  ....  3.90  4.00 

Northspan  Uranium  ...  -65  .70 

Rio  Tinto  25  .30 

Superior  Propane  .  6.35  6.40 

jStanleigh  Uranium  ...  30  .33 

George  Weston  'A*  20.75  21. .50 

Woodward  Stores  *A’  10.50  10.75 


the  industry,  the  most  import¬ 
ant  part,  is  completely  shut 
down. 


I  Gas  Pipeline  Aver. 
Oil  Pipeline  Aver 


escrow  until  a  prospectus  has  been  filed 
under  the  Securities  Act  (Ontario)  and 
Wk.  end.  Prev.  until  shareholders  have  given  approval 
July  3  Week  to  the  transaction.  Upon  i.ssue  of  these 
101.69  99.13  shares,  the  issued  capital  will  com* 

80.56  79.87  prise  499,375  common  shares. 
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IT'S  BOND 
TIME  AGAIN 


'•"'estments 


An  article  entitled,  "Why  are 
interest  rates  high?"  is  fea¬ 
tured  in  eur  July  booklet  "in¬ 
vestments".  The  booklet  also 
includes  a  representative  list 
of  government  and  corpora¬ 
tion  securities.  Copies  avail¬ 
able  on  request. 


Government  of  Canada  Guaranteed 
Canadian  National  Railways . 


20.75  21.50 
10.50  10.75 


^  Province  of  Ontario  Guaranteed 


City  of  Toronto 


STOCK  OPTIONS 

Kippen  A  Co.  Inc. 

(AU  prices  subject  to  change)  | 
'  90  Day  Call  Offprlng: 

(per  100  in  $>  ' 

Abitibi  $320  GnI  Developmt  $290 

!  Aluminium  285  Giant  Yellowknife  75 

'Argus  Corp  330  Granduc  29 

Atl  Coast  Copper  40  Great  Plains  150 
Atlas  Steel  240  George  H.  Hecs  95 
Bailey  Selb  *A*  90  Hoyle  65 

Beatty  Bros  90  Hudson  Bay  420 
B.A.  OU  325  Inglis  70 

j  Campbell  Chib  90  Interprov  Steel  1(H) 
Can  Collieries  75  Irish  Copper  40 

Can  Delhi  60;  Jefferson  Lake  100 

;C  Ctush  Stone  175  Kelly  Doug  ‘A*  100; 
‘Can  Export  Gas  35  Do  wts  60 

I C  Curtis  Wright  50  Kilembe  Copper  90 
,  Cockshutt  Plow  170  Loeb  110 

'  Cons  Denison  150  Maritime  Mining  25 
Cons  Mogul  40:MaUagami  80 

,C<^per  Rand  29  Nor  Ont  Nat  Gas  150 

[Dome  Mine  ISO’Opemiska  105 

Dom  Dairies  140  Pacific  Pete  150 
D  Electrohome  145;  Place  OU  It  Gas  30 
Dom  Fdy  It  SU  420  Provo  Gas  33 

Dynamic  Pete  30  Quebec  Lithium  50 
East  Sullivan  30  Quebec  Nat  Gas  160 
;  Elder  Mines  35  Steep  Rock  150 
Falconbridge  260  Steinberg’s  290: 

Fargo  OU  70|Tr*Canada  Pipe  260 

Frobisher  .35  Tr*Mountn  Pipe  160 

Gaspe  260j  United  OUs  28 

[Geco  ISO  Westcoast  170; 

j  INLAND  CEMENT  CO.  I 

Inland  Ceemnt  Co.  Ltd.  advlMS  that  i 
I  an  additional  4,376  preferred  shares  have  c 
!  been-  issued  upon  conversion  of  $96,00(1 ' 
principal  amount  of  4(^%  convertible  | 
debentures.  ’There  are  now  942,151  pre-  ^ 
ferred  shares  outstanding.  I 


^  The  Consumers’  Gas  Company  . 

^  The  T.  Eaton  Realty  Company  Limited 
H  Empire  Brass  Mfg.  Co.  Limited 
^  The  Great  Lakes  Paper  Company  Limite 
Inland  Natural  Gas  Co.  Ltd. 


Common  Stocks 

Bank  of  Montreal . 

Dominion  Foundries  &  Steel  Limited 

Imperial  Bank  of  Canada . . 

Salada-ShirriflF-Horsev  Ltd. . 


Rate  %  Maturity 

Price* 

Yield  % 

3 

15  Dec. 

1960 

96.60 

5.46 

.41/4 

1  Sept. 

1972 

91.75 

5.12 

.4>/2 

1  Sept. 

1983 

90.50 

5.19 

,  S 

15  May 

1968 

99.00 

5.14 

.4 

1  Feb. 

1981 

83.75 

5.27 

.  5 

15  May 

1964 

98.50 

5.38 

.53/, 

1  July 

1979 

02.25 

5.54 

.5V2 

1  Apr. 

1962 

99.75 

5.60 

.5'/4 

2  Mar. 

1979 

95.50 

5.63 

.51/4 

1  May 

1981 

95.00 

5.64 

.41/4 

1  Dec. 

1974 

88.00 

5.40 

5 

1  Apr. 

1978 

94.00 

5.51 

5>/4 

15  Oct. 

1973 

96.00 

5.66 

5 

1  May 

1976 

94.50 

5.51 

6 

1  June 

1982 

98.00 

6.16 

.53/4 

15  Oct. 

1974 

99.00 

5.85 

Indicated 

Present 

Dividend  Rate 

Market  ♦ 

a 

yield  % 

1.80  (e) 

61.00 

2.95 

1.20 

50.25 

2.40 

1.80(e) 

72.50 

2,48 

.24 

13.75 

1.75 

We  oper,  sub/ect  to  confirmation,  bonds  as  principals,  shares  as  agents, 

*  Plus  accrued  interest. 

**  Plus  brokerage, 
le)  Including  extra  dividend. 

Dominion  Securitibs  6rp?i.  Iimitbo 

rorofUo  Montremt  Established  1901  York  London,  tng. 

Winnipeg  Colgmry  Cdmontom  VmMeoutor  f^ietorim  OttotMi  Quebec  Hultfax  Saint  John 
Fart  WilUam  London  Kitchenar  Brantfard  HamiUan  St.  Catknrinat  Baston  Philadelphia 

200  St.  James  Street  ffest,  Montreal 


Electric,  gas,  railway  and  bus  subsidiarie* 
make  B.C.  Power  Corporation  one  of  the  larg¬ 
est  public  utility  holding  companies  in  Canada. 
Our  investment  opinion  on  this  Corporation 
indicates  increased  earnings  and  attractive 
possibilities  for  long  term  appreciation. 
fFrite  or  telephone  for  a  copy. 

AtLEOD,YouHC,WiiRaCaMnMY 

lIMHIt 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  VIctar  5-4261 

Ottawa  Vyinnipeg  London  Vancouver  HomiHon 

Cotgory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


New  Developments  in 

NATURAL  GAS  INDUSTRY 

"ImportaM  developments  can  be  expected 
to  take  place  within  Canada’s  natural  gas 
Industry  when  the  National  Energy  Board  is 
established  and  commences  to  process  the 
pending  applications  for  export  of  natural  gas 
to  the  United  States.” 

So  starts  an  article  on  Canada’s  Natural 
Gas  Industry  which  is  featured  in  the  current 
issue  of  our  ''Investment  Review”.  This  article 
deals  at  some  length  with  such  crucial  factors 
as  exports  and  the  setting  of  toll -rates.  It 
also  deals  with  export  possibilities  and  gives 
pertinent  information  on  the  by-products  in¬ 
dustries. 

A  second  article  in  this  issue  discusses 
Aluminum.  Also  included  are  .  .  .  comments 
on  business  and  finance  .  .  .  recent  news  of 
Canadian  companies  ...  a  short  article  on 
'I'he  Avalon  Telephone  Company,  Limited  .  .  . 
and  a  list  of  investment  recommendations. 

Just  call  any  of  our  offices,  or  you  may  mail 
the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  .MONTREAL  Phone  Victor  5- 

MONTREAL  QLKBEC  TORONTO  OTTAWA  HAMILTON  LO.NDON,  O-Vf. 

KITCHENER  WINNIPEG  REGINA  CALCASY  EDMONTON 

VANCOUVER  VICTORIA  SAINT  JOHN  fREDERICTON  MONCTON 

HALIFAX  BOSTON  NEW  YORK  LONDON,  ENG.  ZURICH  I 

926A  I 

Pfoosa  tmnd  me  a  copy  of  your  eurront  h$ue  of  j 

"Investment  Rewew"  I 


THE  FINANCIAI,  TIMES.  JULY  10,  19591 


YOUR 

LIFE  INSURANCE 


Bdnk  Stdff  ChflllQGS  i  ®-  P*f«er  l®  b«  iBinai«r  el  alsiy 'Md^Temp^rMceTrowto"'*"***^'  ExpOft  BuVSrt 

jf*  new  branch  to  open  shortly  at  Enflish  I  J.  L.  Hiinsworth,  to  be  assistant 

—  Bay,  Vancouver.  manafer,  Vancouver.  DlPAfWtrw  KAMafw 

TOBOimVDOMINION  ***'Naufhton  to  be  senior  _  i^irwcrwry  I^CQuy 

S.  8.  Martin  lus  been  appolnte  man-  *"  j* s™e”r**to ’ to?**n'Jw  Mit  of  an  SCOTIA  The  1959  Directory  of  NCV 

a*er.  personal  lean  department,  head  ..riitant  mVns»r  *  *•  “■  Eldrid**  has  been  appointed  York  Buvere  for  Fvnni4  liac 

office.  Toronto.  j  C  hTA?™  m""***!--  West  Ferris.  Ontario.  T  ^  1  u ‘"fu 

J.  Harding,  to  be  manager.  Queen  it  MarkS'^nsr.  no»  -'•  *•  "'“i*  ‘o  •>«  manager.  Edmonds  been  released  by  the  Department 

"'a**  W  Trlilie  to  be  manager  Cohonre  MaVD^g"aTio^^^  of  Commerce.  Ottawa. 

!ont.  ‘^“wluton  ”"*be"’se‘ilS?“"ins«rtor  ».  <1  FtiAs  has  ben  appointed  an  The  Directory  gives  Canadian 

M.  N.  Armstrong,  to  be  manager.  British  Columbia  divlston  with  '^ead'  *'*»P«c‘or.  general  office.  Toronto.  exporters  reference  tO  the  grOW- 

Sla.ni‘.-<«E  *  ■■  ing  list  of  firm,  .nd  lndivM«.h 

J.  A.  Hone,  to  be  manager.  Colbome  h  h  BrfdMrm  be*a"n'^^MlJianf  man  "•  “•  ®"**"  to  be  an  assisUnt  inspec-  in  New  York  who  act  as  buyers 

fc  Dundas.  Oakville.  Ont.  ^  “o,”™*"  •»  ^  ■"  «»»!•••»»  man-  tor.  general  oHlce.  Toronto.  for  foreigi.  governments  Oversea* 

F.  B.  Harrison,  manager.  Colborne  &  j  'g  ,  !i  „  F-  Hunter  to  be  manager.  Kensington.  ‘  r  governments  overseas 

Dundas.  Oakville,  has  been  transferred  ,  ifj.  P  E.l.  and  for  organizations  operating 

to  the  credit  department,  head  office,  £en"e7ai  Hw?^.!?  va^?ouve'^‘%.c  "f  G*"**"-  N"":  •"  third  Countries. 


Wetland  Tolls  Seen  Deterrent 
To  Industry  In  Ontario  | 

Toronto  —  The  Engineering  on  a  facility  which  has  been  com- 
Instate  of  Canada  was  told  here  pletely  paid  for  through  taxes.  FVRRYDAY  PRrtRI.EMS 

^  Donald  J.  Forgie,  economist  “Not  only  has  the  latest  ex-  •  n  a  r,  v  .i,  -  -  "  n  onager  lo  oe  an  assistant  man  -  - —  -  - 

waterway!  H  ^^MDISCUSSED  AND  ANSWERED  F.“S.*HarriVn,  ma®n".ger,  Colborne  &  'T'c^'^TTiom^  to  be  manag  of  ‘"f.  hSouJ  Ser.  Kendngton.  f®''  fore>8‘*  governments  Overseas 
TOt  tne  burden  of  tolls  on  the  placed  the  commerce  of  the!  jA  Dundas,  oskviue.  has  been  transferred  ,*'■  S' "If "•f".,?' p-e.i.  and  for  organizations  operating 

WeDand  Canal  wiU  fall  on  the  world  in  our  cities,  but  it  hasi  Hf  mMm  Jack  W.  Chivers,  C.L.U.,  F.L.M.I.  Torimo"'*"*  <’«*'•' General  Hospiui,  v^Jouveri^.c"  2  aa5S,n™\"aV"iUfn*" countries. 

©ooBumer  and  the  taxpayer  in  introduced  the  principle  of  tolls  f  m.  whyte.  to  be  manager,  is?  manager,  sioux  AgincourtI  ont^  ^  Prepared  by  H.  E.  Lemieux, 

the  form  of  increased  transpor-  in  such  a  way  that  a  ^’anadian  I  ■  -  -  -  -  I  Sheppard  Ave.  e.,  Toronto.  ^  p*  ^  manager  Duck  B?'  G®”*"*-  "*  manager,  Lytton.  Canada's  Consul  and  Trade  Com- 

tatlon  costs.  ship  leaving  a  Lake  Ontario  port  Cett  Yeasa  AffApgl  ♦«  Wnif?  waiton  Ave*  a^  Hastings  "Ave.f'pointe  ''*R*’w*Haie  has  been  >  o  I  G-  •o  h*  manager.  St.  York,  this 

Speaking  on  the  economic  as- is  no  longer  able  to  proceed  free  ton  TOU  ATFOrO  TO  vrOITr  ..  ager,  Laurler  A«^!nd  ‘nr™!^.r'"s»  J""®’*'  ^fid.  directory  represents  an  enlarged 

pBcts  of  the  St.  Lawrence  Sea- 'y  through  the  Great  Lakes  sys  .  u  st”  st' ^rl^harioM  "’*"**"’ °*"*'^*  o“»'*’a.  ’  A  manager,  Bioor  and  revised  edition  of  the  list 

way  during  a  panel  meeting  of  tem,"  Mr.  Forgie  declared.  ^  underwriter  who  is  co  -  p  od  of  43  years  would  £  ^  be  manager,  imo  -  i«h  manager.  Tem-  m.  o.  coi'weii,  to  ^  assistant  man-  published  for  the  first  time  in 

the  E.I.C.  in  convention  tore.  Mr.  Forgie  described  the  for- tacting  young  men  just  out  of  amount  to  $6,462.90.  If  he  waits  av^,,  N.w.^^caigary.^  c.  m.  McKenna,  to  be  manager.  Meu,  XV  and  is  available  from  the 

Mr.  Forgie  referred  to  the  Wei-  industry  as  being  the  high-  university  and  young  married  two  years  and  purchases  the  toj.,  Aiberia  division.  Edmonton.  "*■  n  p  -  >  ■%.  R.  g.  Tayior,  u>  be  an  assistant  Trade  Publicity  Branch,  De- 

Ittid  Canal  and  the  poUcy  of  est-t««ed  industry  in  Canada  -  men  with  families,  is  often  told,  same  contract  at  age  24  the  pre-  ‘o  be  manager,  water-  Moite?' st  Mich?r’and°  Beaub™*"*!":  g****'^- _  partment  of  Trade  and  Corn- 

tolls,  which  he  described  as  “dis-  paying  combined  provincial  and  “i  j^ink  I  will  wait  two  years  miums  for  41  years  from  age  24  g.’g.  i^fts,  to  be  manager,  Richmond.  v  ■r.^a  i  .  ...  >  •  merce,  Ottawa.  . 

ototoMonr  OnM»  in.  Mer.l  ton,  to  55  po,  "f:  “J-  ”'™"-  AppOlfitment  CoS^Toblteotto 

shippliis  paUern  and*^ardiiig  “H  Ihe  principle  of  tolls  is  iinte-”  a 's  fy  f'cnt  opinion  that  It  ri  easily  seen,  accordingly.  ^  sum^iot.  tmeiw  *^.ch.n".,*'’SSAo.  -  eign  Trnde.  Mr.  Lemieux  stnted 

the  growth  of  established  Indus-  established  and  the  Welland  these  men  cannot  afford  to  wait,  that  he  has  not  saved  one  cent  in  supervisor,  b.c.  divisional  office,  van-  lixw”  to  ’K"*SJJnager  im9  The  appointment  of  Kenneth  that  “operations  of  New  York 

tries."  locks  twinned  at  costs  exceed- and  that  it  is  only  when  they  premium,  but  in  actual  fact,  it westcott,  a  credit  officer.  Gr/nvuie  ^t.,  Vancouver,  b.c.  ’  L.  MacFadyen  as  vice-president  Buyers  for  Export  involve  just 

At  the  same  time,  he  said,  ing  $100  millions,  one  can  plain-  realize  the  cost  of  waiting  that  has  cost  him  $39.70  more.  The  Egimton  &  Bathurst.  Toronto,  to  be  Lindsay,  to  be  manager,  vaiois,  comptroller  of  Northwestern  Uti-  about  every  overseas  market, 

tfdling  the  Canal  can  also  impede  ly  ®®®  Ihe  discriminatory  effect  ^|,gy  ^.ju  fj,g  value  of  pur-  major  cost,  however,  is  in  the  *‘^H!"A.**]^uch.  CTeStt  *officer.*st.'^ciair  MSirton  *nb  *”  *»»t»tant  manager,  and  Canadian  Western  Our  office  does,  he  said,  “not 

the  natural  develooment  of  nor-  this  has  on  our  operation  and  our  .  ,u  •  ,  »•  j-  /iifrarancc  in  nocu  ,7oi,.o  ^n/t  a:..;  chriaett.  Toronto,  to  be  assistant  n.b.  Natural  Gas  Company  Ltd.  has  have  an  estimate  of  the  value 

KrTSw^Ieinn?  competitive  positi^,"  he  told  his  ‘^eir  protection  immedia-  difference  in  cash  value  and  divi-  m»"aser  ^  thatjra^ch.  “■  *«  b.  manager,  been  announc^.  following  Mr.  of  the  business  involved  but  the 

On^o7imd  weaLn  the  Seful  audirace.  ‘®>y-  f  65  between  these  ^Sitgii"  winnip^.  to  be  an*assi”ant  -  MacFadyen  s  elation  as  a  direc-  few  firms  listed  in  the  directory 


Ontario.  imT  w7^en‘tV''usefui-'  audience  '  ‘  . . . .  ‘®’y-  f  65  between  these  ^ -  MacFadyen’s  elation  as  a  direc-  few  firms  listed  in  the  directory 

evnff,;  ••om.  ijreat  inland  lake  *1®  ®®ld  that  in  order  to  move  There  are  several  factors  to  two  contracts;  and,  if  he  were  to  supervisor,  western  divisional  office.  the  rotai,  bank  tor  at  the  shareholders  meetings  who  are  willing  to  divulge  fig- 

aystem  as  an  instrument  of  ex-  raw  materials  such  as  wheat,  consider,  the  most  important  of  cancel  these  contracts  at  age  65  '''w"'c.®'Keast,  accountant.  Hastings  &  manager,  umbeut,  ont. Edmonton  and  Calgary.  ures  indicated  that  their  business 
panding  commerce.”  wood  and  ore  to  the  industrial  which  is  the  fact  that  insurance  or  use  the  proceeds  to  purchase  s*yn’<>“‘'*  v»ncouveri  to  be  «cond  assis-  J.  ^  B*u*y  '<>  be  manager.  Rapid  ^  ^  ^  alone  offers  a  market  potential 

He  urged  that  the  Canadian  centres  of  southern  Ontario  and  jg  basis  of  any  personal  fin-  retirement  income,  he  would  have  r"  K™*s"tu*rt.  ?0  be  assiStanT  manager,  r"’  f?!  Le.rmonth  to  be  manager.  st.  L  Toronto-Appointment  of  James  Of  Well  over  $250  million  a  year; 

_ a  .«  /“ksaavKaisA  sA  ««  M  «>  n  •'  ^  •  «*; _ «ir:_  ..al  Iira.^a _ _ _ t.  A  nA/^flAn  ei  1  Ofk  noasia.4MMA  oemaik  lllA  TIPW  /1fr<V*rnrV  nniFAT'C  nfllW 


&  Higffins.  Winnipeg .  to  be  an  assistant 


ance  in  the  future.  loss  of  insurance  protection  and  a.  h.  stephensc 

In  the  last  six  months  I  have  its  cost  at  purely  term  insurance 


banking  references,  commodities 
or  services  of  prime  interest  and 
ether  vital  trade  information.  In 


He  urged  that  the  Canadian  centres  of  southern  Ontario  and  basis  of  any  personal  fin-  retirement  income,  he  would  have  3  k  stuar3.  to  b.  assistant  manager.  R  k.  tearmonth  to  be  manager,  st.  .  Toronto-Appointment  of  James  of  well  over  $250  million  a  year^ 

people  must  recognize  the  im  Quebec,  it  is  necessary  to  make _ if  i,  x.ccon  stto  mnro  in  cattinoc  nn  the  «»•"  *  Higgins.  Winnipeg.  Catherine  and  Greene,  weatmount,  Que.  A.  McDonald,  39,  assistant  vice-  .  ine  new  directory  covers  only 

pSie  ^a  f^  Great  LaE  use  of  the  Welland  Canal  facib-  ancial  program.  It  is  also  essen-  $370  more  in  savings  on  ‘lio  b  p.  Lowry.  a  g,  croasman  to  be  manager.  Ger-  president  of  research  and  devel-  those  firms  which  have  express- 

W^ays  syste^  ties.  tial  that  a  young  man  purchase  policy  taken  out  at  age  22  rather  bran^ch.  London,  to  be  assistam  manager  <»-;«".  ^  ed  an  interest  in  Canadian 

Otherwise  he  oredicted  de-!  “Thus  we  see  that  this  prov-  insurance  before  he  has  some  than  at  age  24.  j.  w,  Ayiward  has  ^n  appointed  shopping  centre,  st.  Umbert.  Que.  way*,  to  be  general  superintend-  sources  of  supply.  Notes  on  each 

velopment  of  Canada  as  a’ trad-  '"ce  has  become  in  principle,  medical  impairment  which  might  Thus  his  total  cost  of  waiting  AUee  and  de*ia  T^r.^Sc.’  quT"'  ent  at  Capreol.  Ont.,  was  an-  the  firms  give  the  names  of 

ing  nation  through  the  advantage  stated.  prevent  him  from  buying  insur-  is  $410  and,  if  we  consider  the  J  R  a.  LabeWt  to  be  manager,  Ma-  e.  c  Root  to  be  Maistant  manager,  nounced  by  W.  H.  Kyle,  vice-  the  executives  to  be  contacted, 

of  having  a  Seaway  can  be  -  ance  in  the  future.  loss  of  insurance  protection  and '*a!'h. 'stephenson.  manager.  Maurtic.  n.  h.*p"* Harding be^V^sunt  P''®®‘^®ot  of  Central  Region.  nr"<:pruir>Ac^nf®np^» 

£.“S"K,^oi^wS'‘h.'vT“S;  Moritime  Securities  m  me  lan  si,  months  I  have  its  csl  at  purely  lerm  lusuranee  "S' CSS  “  "r'e-'-sSS,-,;  ,  ,  ,  ShirS  K11.toSn.  l3 

hS.1i.a  to  K  toal  al3  »  •“r-ri  *  c.  u...  Wko"  t«  toee  men  between  the  rales,  we  can  add  another  $100  ■^."KSS  „  to  Co  STStotoSs  3/1?^  “t"  '’E"' 

Darticular  needs  Haiifas)  ageg  (,f  30  and  35  who,  for  medi-  to  this  loss  and  our  young  gradu-  _  st.  Catherine  and  mcgui  college,  Mont-  nj„*.  KJpifo  lininoe  ^ory  gives  clues  as  to  how  New 

He  pointed  out  that  Premiei  cal  reasons-heart,  mild  epilepsy  ate  has  thrown  away  over  $500.  bank  of  Montreal  ^  ^  ^  pointment  of  John  BeH  as  man- 

Les^Frost  of  Ontario  had  de  xrust  company  .  62.00  ...  and  tuberculosis,  etc.-were  un-  <♦  ❖  ❖  msperior  wI^^he“  ^"suSr  oeeen  appointed  '•oPortment,  Sfan  I  gcSd^ruSnina 

icnbed  as  wrong  the  principle  Atlantic  *^**?**  •  4S5  ““  to  purchase  additional  in-  In  our  second  illustration,  if  maniw^  department.  Winnipeg,  resf-  manager.  Kitchener,  Ont.  head  office.  a  s  rwifAnH'aHu  nuUts  Iii/T 

tolline  the  Welland  Canal  AllanUc  Wholesilert.  A  26.00  •*..  U  lu  •  r  •«.  -j  •  j  dent  in  Calgary.  (j,  C,  Nelson  to  be  manager,  Bioor  as-  *•  v  |Siari  at  a  potentially  t]UIte  lUC- 

»»  ^Sr  •  weiidna  j-'anai.  Loan  22.00  ....  surance  which  their  families  re-  we  consider  a  young  married  g.  f.  Holmes  to  be  manager,  stock 'and  Bathurst  Toronto  *  At  the  same  time  it  was  an-irative  market 

Mr.  Forgie  also  pointed  to  his  Eastern  uoutie,  iWc  pfd.  8.75  ....  .  .  However  thenoint  I  want  man  aee  3n  who  wants  In  Helav  L.  w.  Spence,  to  be’  manager.  Con-  nounccd  that  Guy  Brunet  has!  - 

own  company  which  has  been  Eastern  Trust  company  26.00  ....  quirea.  However,  tne  point  1  want  man  age  dtl  wno  wants  to  aeiay  „  g.  P.ttullo  to  be  a  special  repr«-  quest,  Sask.  •  keen  annnin.«a  Diuiiei  nas 

dtuated  alongside  the  Welland  S"**  I**!*™'  ••••  to  emphasize  here  is  that  it  is  to  age  32,  we  find  that  the  annual  of  [be  business  development  t.  smart,  to  be  manager.  Burnham- .“PP®™®® 1°  represent  the  ten-year  <1949-581  average 

muaiea  ^ngsiae  me  weiiano  Great  Eastern,  5V<1<7«  ptd.  .  8.75  ....  '  .  ,  department  at  the  assistant  general  thorpe  Road,  Toronto.  Ferodo  brake  linings  in  Mont-  Anril  nrndiiotinn  nf  T  fiOO  owt 

Canal  at  Thorold,  since  1913.  Halifax  insurance  18.50  ....  too  costly  to  wait;  and,  for  the  premium  goes  up  from  $189  to  manager’s  department.  Toronto.  R.  B.  McIntosh,  to  be  manager.  2  real  and  viHnitv  and  C  Arch  proflUCtlOn  Of  3,452.000  CWt. 

“We  have  hiiill  dnelrinp  fapili.  Accessories,  Com.  3.00  ....  -..-nneo  nf  thn  illiistratinn  I  .am  torn  fnr  tin  ono  vuhnlo  lifn  Honno  f*  Armitage  to  be  manager  St.  Cambrian  Drive,  Calgary.  „ _ ,  .  For  the  HTSt  nine  months  Of 

we  MVe  DUlIt  fixing  lacill  Maritime  Accessor.  6%  pfd.  9.00  ....  PUrpoSC  Ot  tne  illustration,  1  am  S201  for  $10,000  whole  life.  Hence,  cialr  Avenue  West  and  Avtnue  Road.  E.  W.  Muir,  to  be  manager.  6th  and  Rempel  iH  Western  Ontario.  Man-  the  niirrent  ernn  vear  tihinh 


purpose  ot  the  illustration,  i  am  |  $201  for  $10,000  whole  life.  Hence,  ^lair  Avenue  we.t  and  Avtnue  Road.  I  E.  w.  Muir,  to  be  manager,  6th  and  Rumpel  in  Western  Ontario,  Man-  the  current  croD  vear  which 
using  a  $10,000  Whole  Life  par- by  the  time  he  has  reached  age  “onner  to  be  manager  of  a  new!®‘'l’-.  5:*\dr?o‘”b?"ma®na‘Ver.  cabri.  ’'"“‘hern  Saskatch-  began  Aug.  1.  1^8.  wheat  flour 


ing  nation  through  the  advantage  toll-locked,”  he  stated.  prevent  him  from  buying  insur-  is  $410  and,  if  we  consider  the  Labeiie  to  be  manai 

of  having  a  Seaway  can  be  -  ance  in  the  future.  loss  of  insurance  protection  and  '*a.  h.  Stephenson,  manager,  i 

^angM  ^  the  broad  applica-  Moritime  Securities  in  the  last  six  months  I  have  its  cost  at  purely  term  insurance  G“®j’ 

been  fitt^  to  serve  local*  and  fFumished  by  suabury  *  co.  Ltd.,  spoken  to  three  men  between  ^e  rates,  we  can  add  another  $100  ^^g^  *“‘®**"' *' 

particular  needs.  Halifax)  ageg  30  and  35  who,  for  medi-  to  this  loss  and  our  young  gradu-  _ 

He  pointed  out  that  Premiei  f®'**'"*  w*»>  ^aj  reasons— heart,  mild  epilepsy  ate  has  thrown  away  over  $500.  bank  of  Montreal 

LesUe  Frost  of  Ontario  had  de  Acadia  Trust  company  .  and  tuberculosis,  etc.-were  un-  <♦  ❖  ❖  ms^perior*"wIth“"the* 

aenbed  as  wrong  the  principle  Atlantic  utiiuiea.  Rights  .  2.m  ....  able  to  purchase  additional  in-  In  our  second  illustration,  if  manager^  department,  winnipe 

of  tolling  the  Wpllanri  ranni  AtlanUc  Wbolesalert.  ‘A’  .  26.00  ....  r  i-  .j  •  .  dent  *"  Calgary. 

VI  W1UU(,  me  neiioiiu  ^oan  22.00  ....  SUrancC  whlCh  their  families  re-  we  consider  a  young  married  G.  F.  Holmes  to  be  managei 

company*  which'" has  "been  Eari""  TTuTcom'tIny'’"'  2®m  quired.  However,  the  point  I  want  man  age  30  who  wants  to  delay  '’Ml’^G.^^Patmiio  to  be  a  apecia 
situated  alongside  the  Welland  pm!  !  aw  I:;; e®iphabiz®  here  is  that  it  is  to  age  32,  we  find  that  the  annual  _^of 

Canal  at  Thorold,  since  1913.  Halifax  insurance  18.50  ....  too  costly  to  wait;  and,  for  the  premium  goes  up  from  $189  to  manager’s  department.  Toronto. 

“We  Itave  built  docking  facili-  Accell3r'i*lc7?M.  i’.SS  purpose  of  the  illustration.  I  am  $201  for  $10,000  whole  life.  Hence,  ciair  AvenuT  wHt  ‘^nd'^AJinS! 

tiBS  to  load  newsprint,  pulp  and  Maritime  Life  . .  120.00  ....  using  a  $10,000  Whole  Life  p?^r-  bv  the  time  he  has  reached  age  Toronto. 

DulDWOOd  and  have  built  im  a  Maiitlme  Steel  pfd .  94.00  «-*.*.  a.  ja  Conner  to  be  manager  of 

puipwiw  aiiu  nave  uuiii  up  a  j,aritmie  Steel  Common  175.00  tlCipating  contract.  6d  he  has  not  Saved  two  annual  branch  to  open  shortly  at  108tl 

fleet  of  10  ships  which  transport  MarlUme  Tel.  &  Tel.  com.  16.75  17.50  ...  ...  ...  k„t  kl.  Kingsway  Avenue,  Edmontoi 

OUT  raw  materials  and  finished  Maritime  Tei.  a  Tei.  pfd.  14.25  15.00  ♦  ‘  •.  .  premiums,  nut  his  increased  an-  r.  a.  Holmes  to  be  managei 

products  throughout  the  Great  “?!!!?  ’  5®™ .  ®®'’  illustration  we  will  nual  outlay  has  cost  him  $34..50 

Lakes  system,”  he  said,  adding  Nova  scotia  Trust  co.  !!’.  20.00  !!  consider  a  university  graduate,  more.  In  addition  to  this  his  ii  •  - 

that  the  company  draws  its  pulp-  n|-  'p„wer  com  Is  So  iS’So  22,  who  decides  to  wait  two  accumulated  savings,  considering  ^ 

wood  from  ports  where  deep  s.s.  Light  a  Pwr.  4%  pfd!  80.00  years  and  save  paying  two  pre-  both  cash  value  and  dividends  at  I  .DnHnifiri 
draught  vessels  cannot  operate,  nj.  ught  a  pow._  4^%pf.  88.00  ....  purchases  the  above  age  65,  are  $410  less  than  if  he 

Goin  No  Benefit  rlSSri”  5“%  pSr  "IS  "[oo  waits  to  age  32.  Once  more,  if  < 

“We  therefore  gain  no  benefit  ojand  *  son  lw^.  --v’  ..  13.75  ....  miums  between  now  and  age  65  add  the  cost  of  2  years  term  financial 
from  improved  depth  facilities  on  jone**’a  whitman,  pf.  Seioo  i.'."  ~~  insurance  at  a  nominal  amount  chartered  sank-Apr.  *0 

the  Canal,  yet  we  cannot  move  soi^y  storea  Ltd  -a’  ^  i6.m  ....  Executive  Of  of  $100,  we  find  that  this  man  Demand  oepostta  . 

m  fAn  tkf  nAnAi®  AT*  fl  ctiolr  Af  SMirs,  Son  m  Morrow  A  7.50  oa**  >  ■  a  «  S3VinsB  DopOBits  . . 

•  ton  01  pa^r  or  a  suck  oi  .  j  Con  Electrical  Ass  n  has  wasted  $540.  Total  Loans  . 

pulpwood  without  paying  a  toll  stanflelds.  ‘’B’*  .  9.50  ....  'I.  „  ,. . .  *k„to  LK®  insurance  Sales-3  moi 

■ - At  annual  meeting  of  Canadian  It  is  easy  to  understand,  then, 

V— — — — — 1  Electrical  Association,  the  follow-  why  a  competent  life  under-  bdsiness  conditions— o.b.s. 

Seemingly  over-  £rx"if  ^ndurrl:! 

BANK  OF  CANADA 

to.————.  . . -  -  Vice  Presidents  H.  F.  Beique,  mediately.  He  wants  to  save 

^  .  r  XU  „  ,  ,  «  J  ,  .  general  manager  Quebec  Power  money  for  you  and,  while  the  gow— 4  mos.’  '  f 

k^«k^  ?k  J’  Co.,  and  D.  Cass-Beggs,  general  figures  above  are  for  one  parti-  Manufacturing  Produeiiou 

diows  total  assets  $44,106,148  higher  than  previous  week  at  $2,882,-  rnanaspr  Saskatchewan  Power  ,  xu  •  Nesprlnt— 5  moa 

549,437.  Investments  are  shown  $3,943,013  higher.  Holdings  of  Sro  ^  GenS  Manager  and 

Sterling  and  U.S.  Funds  were  $7,334,899  lower,  while  other  assets  Secretary  is  B.  C.  Fairchild  and  ®'’®  available  from  whatever  Pa^-s  moi.  (sn 

were  $50,555,571  higher.  Deposits  were  $24,204,446  lower.  Circulation  Treasurer  is  Wilfrid  Booth  of  company  your  underwriter  may  Paperboard-s  mo* 

was  $17,093,620  higher  while  other  liabilities  were  $59,138,901  higher.  The  Shawinigan  Water  &  Power  represent.  steef'ingot-^''moi.  fst 

In  compvison  wim  corresponding  week  of  last  year  total  assets  Co..  Oue.  T  can  onlv  recommend  that  vou  ?**!  <L®? 

SS.*er’“circiSn‘'tT  as?  wie^K  '“f  ^®rthcoming.year  buy  now  andTavTZey  re 

lu^nBTo  Circuidtion  wss  $83,683,650  hl^hBr  th&n  ssniB  p6riod  l8st  3re*  A  C  Brittsin  GdtinsBU 

year  and  deposits  are  shown  $18,866,927  higher.  Power  Co.;  J.  C.  Dale,  Canadian  ,  .  .  , - - - T^:-  tobeion  trade-d.b.8. 

■Comparative  figures  herewith:  Utilities  Ltd.;  T.  Edmondson,!  LoS  16  NcW  Heod  Ut  I®[!!  ?*SSriI  . 


,  ,  R.  Conner  to  be  manager  of  a  new  T.  A.  Eddy,  to  be  manager.  Cabri.  ovtou.cm  .oasivciii 

6d  he  has  not  saved  two  annual  branch  to  open  sbortiy  at  108U1  street  Sask.  ewan. 

„  k„f  u:..  _ toto  Kingsway  Avenue.  Edmonton.  C.  E.  Olson,  to  be  manager,  Alsask,  - — _ 

premiums,  but  his  increased  an-  r.  a.  Holmes  to  be  manager,  Myr-  Sask.  A 

nual  outlay  has  cost  him  $34..50  '  April  rlOUr  OutpUt 


Canadian  Business  Index 


“We  therefore  gain  no  benefit  oiand  r  son  Ltd.,  "A"  13.75 

from  improved  depth  facilities  on  g'JS"  wwtmfn.  pi.  Hm 

the  Canal,  yet  we  cannot  move  sobey  stores  Ltd.  'a*  16.25 

a  ton  of  paper  ora  stick  of  f,***"’  J-*® 

pulpwood  without  paying  a  tolllsSnfieids.  ‘’B’'  .  .  .;  I.’so 


BANK  OF  CANADA 


I  production  amounted  to  29,895,* 

A  ,,  ~  000  eft.,  compared  with  30,610,- 

April  Flour  Output  ooo  cwt.,  compared  with  30,610.- 

'RaImu#  I  uto.R  Vtoto-.I'to.  00®  eft.,  in  the  like  period  of 

D6I0W  Lost  T6Qr  S  jbe  preceding  crop  year. 

Ottawa.  —  Production  of  wheat  Mill  operations  in  April.  1959, 
flour  in  Canada  during  April,  averaged  70.3  per  cent  of  capa- 
DBS  reports,  amounted  to  3,111,-  city  over  a  26-day  working 
000  cwt.,  an  increase  of  2  per  period  in  the  month  and  a  daily 


Chartered  Bank— Apr.  30 

Demand  Deposita  . 

Saving!  Depoaits  . 

Total  Loans  . 

Life  Insurance  Sales— 3  moA 


Burling  and  IfS.  Funds 
Other  Currencies  . 


Jnly  1,  1958 
* 

52,175,857 
.  117.613 


June  17,  1958  Last Wk.  LsstTr.  Fcrrailti-Packard  Co.  Ltd.;  J.  M.  Xa»le.s*laa*s«a»  A**/*^'i* 
9  5in7s«  _  toBMsni  UaHibley,  Hydro-Electric  Power  •  ClCpnone  M5SOC  n 


59.510,756  —  7.334,899 
175,150  —  57.537 


Comm,  of  Ontario;  A.  R.  Har-  Ralph  W.  Losie  of  Edmonton, 


Total  . 

Ind.  Dev.  Bk.  ... 
Batik  Premises  . . 
All  Other  Assets 

ToUl  . 

LIABILITIES— 
Capital  Paid  Up 
Rast  Fund  . 


— ■  —  —  -  —  '  rington,  N.  S.  Light  &  Power  Co.;  general  manager  of  Alberta  Gov-  g"*'® 

5  ,29  .  70  59,085,906  —  7.392.436  +  2.851.787  L_  G_  Lumbcrs,  Canada  Wire  and  ernment  Telephones,  was  elected  Retail  saiei 

.  3,000.000  —  3.000.000  .  Cable  Co.;  W.  F.  Mainguy,  president  of  the  Telephone  Asso-  wh^e^ie  s 

-  "  ~  ^ . -  - Shawinigan  Water  &  Power  Co.;  elation  of  Canada  at  the  30th  an- 

.  3.000,000  —  3,000,000  .  q  McMordie,  British  Colum-  nual  meeting  of  the  association 

251,180,201  250,062.726  +  317,475  -I-  119.317.134  bia  Power  Comm.;  E.  E.  Or-  in  Niagara  Falls,  Ont.,  on  June  prices— d.b.s. 

LMsiwuw  2.2S.6M  -  a,472.«i®  7i  “2  71"  82”  Westinghouse  26.  Mr.  Losie  succeeds  James  ^„“JSmi*r  ’’ 

56,291,198  56,M3,E95  +  287,2M  +  9,45^  ^0. 1  R- E.  Tweeddale,  New  Brun- Fenton  of  Winnipeg.  grain  statis' 

i2,863.7A’<  12,863,173  +  570  —  585.315  swick  Electric  Powcr  Comm.;  Elected  vice-president  was  S.  wheat  in  st. 

2,688,106.043  2.684.183,030  -)  3,943.013  +'85  918  226  '^’  Ainsworth,  Newfoundland  H.  Morris  of  St.  John’s,  Nfld.,  -  - 

25.000,000  25,000,000  . Light  &  Power  Co.;  L.  R.  Doug-  president  and  managing  dir^tor 

i]wo?a'iai  «  to.  Canadian  General  Electric  of  the  Avalon  Telephone  Com-  = 

Co.;  W.  D.  Fallis,  Manitoba  pany.  John  A.  Dochstader  of  Ot- 
2.882,549.437  2.838.443,289  +  44.106,148  +  U5.06i,i55  Power  Comm.  —  Manitoba  Hydro- tawa,  assistant  to  the  president 
5.000.000  xnnnnnn  Electric  Board;  D.  A.  Hansen,  of  The  Bell  Telephone  Company. 

25',ooo’,ooo  25!ooo!(ioo  i!!!!!!!!;!  Calgary  Power  Ltd.;  H.  L.  of  Canada,  was  named  liaison 


Total  .  52,293,470  59,885,906  —  7.392.436  +  2.851.787 

ADVANCES  TO- 

Char.  and  Savtitga  Bka .  3,000.000  —  3.000.000  . 

ToUl  .  3.000,000  —  3,000,000  . 

INVESTMENTS— 

^aunr  Bills.  . .  250,862.726  +  317,475  +  119.317.134 

Oovt.  Sacs.  (2  Yrs.)  -  162,048,744  136.238,508  +  25,810,238  —  963,516,077 

Govt  Sacs.  (Long  Term)  2,205.722.157  2.228.194,628  —  22,472,471  +1,162,713,823 

Bds.  Dab.  Ind.  Dev.  Bk.  .  56,291,198  56,003,E95  +  287,203  +  9,452,299 

Other  Secs .  12,863.7C<  12,863,173  +  570  —  585.315 


General  Economic  SllnoUon— 

Index  of  Industrial  Prod’a. 

Mar.  1949=100 

Production  and  General  Business 
Mineral  Production- 

Coal— 3  mos .  Tons 

Gold— 4  mos .  Fine  ois. 

Manufaetoring  Prodnelloa 
Nesprlnt— 5  mos.  Tons 

Iron  Ore  Ship. — 4  mos.  .  Tons 
Woodpulp— 5  mos.  ’Tons 

Fine  Paper— 5  mos.  (Sh.  Tons) 
Paperboard— 5  mos.  .  Tons 

Wrapping  Paper- 3  mos.  Tons 
Steel  Ingot — 5  mos.  .  (Sh.  Tons) 

Pig  Iron— 5  mos .  (Sh.  Tons) 

Auto  Sales— 3  mos .  Units 

Paints.  Varnishes  Sales— 3  moa.  t 

rOBEION  TRADE— D.B.S. 

ToUl  Exports  .  2  mos. 

Total  Imports  .  2  mos. 

U.S.  Balance  .  2  mos. 

U.K.  Balance  .  2  mos. 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  4  mos. 

Department  Store  Sales  .  4  mot. 

Retail  Sales  .  3  mos. 

Wholesale  Sales  .  4  mos. 

Rail  Carloadings  .  .  Week  June  14 

Do.  Cum.  ToUl 


1959 

19*8 

Change 

• 

s 

% 

J.942,000.000 

3.761,000,000 

4-  4.9 

7,176,000.000 

8,456,000,000 

+  11.2 

5.876,000,000 

3,247,000,000 

+  11.9 

1,040,000,000 

1,026,100,000 

+  1.0 

159.7 

149.3 

+  6.8 

3.656,106 

4,239,496 

-14.0 

1.488,703 

1,306,778 

—  1.3 

2,554,873 

2,584,426 

—  0.4 

1,610,890 

587.007 

+  175.0% 

4.293.253 

4.143,458 

•f  3.3 

117,238 

109,292 

+  7.3 

373489 

349.413 

+  7.0 

76,266 

66.384 

+  15.0 

2.314,709 

1,931,704 

+  19.7 

1,670,000 

1.303,773 

+  28.0 

117497 

103.198 

4-14.0 

29.463.278 

28.728.424 

+  2.7 

660.900.000 

700,800,000 

—  5.7 

800,600,000 

782.300,000 

+  5.0 

169.200,000 

—  113,400,000 

38,800,000 

+  31,700.000 

+  22.4 

935.300.000 

876,800,000 

4-  6.7 

FREDiRICK  M.  CORNELL  H.  DARROCH  MACGILLIVRAY 


Cornell,  Macgillivray 


Limited 


Investment  Securities 


SPECIALIZING  IN  MARITIME  AND 
NEWFOUNDLAND  SECURITIES 


386,900,000 

3,483,307,000 

2,629,241,000 

82,703 

1,630,504 


262,100,000 

3,312,027,000 

2,366,363.000 

83,745 

1,630,464 


HALIFAX,  NOVA  SCOTIA 
Bonk  of  Novo  Scotia  Bldg. 
Tol.  3-1253 
Tolex  017.239 


ST.  JOHN'S,  NFLD. 
Board  of  Trodo  Bldg. 
Tol.  4163 
Telox  016-239 


Wholesale  Prices,  May  (1935-39)  =  100) 
Consumer  Index,  June  (1949  =  100) 

GRAIN  STATISTICS— D.B.S. 

Wheat  in  Store  June  10  (thds.  bush.) 


Members  of  The  Investment  Dealers'  Association 
of  Canada 


2,688,106,043  2.664,183,030  +  3,943,013 

25.000,000  25,000,000  . 

10,231,541  10,231,541 

106,918.383  56,362,812  +  50,555, SH 


. 1.951.432.699  +  17.093,620  +  83,683.650  HuTdle.  Montreal  Engineering  officer. 

Govt,  of  Canada .  48,964,204  50,489,497  —  1,525,293  _  1.766,738  ^®’’  F-  Kirkpatrick,  The  Nova  Jack  D.  Hambly  of  Montreal 

Char.  Banka  .  628.156 J17  650,287,128  —  22,130,811  +  21.133,852  Scotia  Power  Comm.;  V.  0.  Mar- was  re-elected  secretary  -  treas- 

G®'*''  .  26,912,996  27,461,338  —  548,342  500.187  quez,  Northern  Electric  Co.;  D.  urer. 

Total  .  704,033,517  728,237,963  —  24*204.446  +  18,866,927  0-  D.  Ramsdale,  English  Electric  Delegates  decided  to  hold  their 

UabUjtiea  (Other  Curr.)  ..  55.107,^  63,028,930  -  7,921,927  -  1,216.248  Co.;  Leo  Roy,  Quebec  Hydro-  1960  meeting  at  Dlgby,  N.S.,  June 

AU  Othor  LUbnitic. .  i»<’8»9.59t  65,743,697  4  59,138.901  ^  13.726,826  Electric  Comm.  and  J.  H.  StLde,  20-24. 

ToUl  .  2,882A49.437  2.838.443.289  +  44,106448  +  115.061455  B.C.  EleCtrlc  CO.  - 


ToUl  .  704,033,517 

UabUllies  (Other  Curr.)  . .  55,107,003 

AU  Other  LUbnities .  124.882491 


F-27  PROP-JET  SERVICE 


TO  -  THE  UNGAVA 

-  THE  NORTH  SHORE  and 

-  THE  SOUTH  SHORE  OF  THE  ST.  LAWRENCE  RIVER 
FROM  -  MONTREAL  AND  QUEBEC  , 


Prep-jet  by  Rells  Reyce  fer  tmeeth  pewer 
Picture  Windew  —  Weather  Radar  —  Pressurized 


Information  and  resorvatiens: 

MONTREAL  —  UN.  1-6396 
QUEBEC  —  MU.  1-3541 


TV-Radio  Sales 
Higher  in  May 

Toronto.  —  Sales  of  television 
sets  to  dealers  in  May  totalled 
22,958  against  20,389  sets  in  May, 
1958,  according  to  the  Electronic 
Industries  Association  of  Canada. 

This  brings  factory  sales  for 
the  first  five  months  to  139.744 
units  compared  with  142,260  by 
the  same  time  last  year.  j 

Factory  sales  of  radios  totalled! 
44,464  sets  in  May,  compared  i 
with  43,271  in  May,  1958.  and  to- 1 
tal  radio  sales  to  dealers  to  the' 
end  of  May,  1959  numbered  220,- 
547  sets  against  182,522  in  the 
first  five  months  of  1958.  j 


New  Trust-  Campany! 
Granted  Approval  { 

Ottawa.— Incorporation  of  the| 
Standard  Trust  Company,  with 
head  office  in  Toronto,  has  been 
approved  by  the  Commons  bank¬ 
ing  and  commerce  committee. 

The  capital  stock  of  the  com¬ 
pany  will  be  $3,000,000  and  may 
be  increased  to  $5,000,000. 

K.  R.  MacGregor,  federal  su¬ 
perintendent  of  insurance,  told 
the  committee  that  the  bill  is' 
only  the  fifth  to  federally  incor-| 
porate  a  trust  company  since! 
1925.  j 

British  Travel  Ass'n 
Open  Vancouv'r  Branch ' 

Toronto.  —  Announced  here  by' 
the  British  Travel  Association  is 
the  appointment  of  F.  S.  Pren-i 
tice  of  Vancouver,  as  manager 
of  a  branch  U.K.  tourist  promo¬ 
tion  bureau  to  be  opened  in  Van¬ 
couver  later  this  year.  The  new 
office  will  be  the  first  national 
tourist  bureau  to  be  established 
in  Western  Canada. 

The  new  British  Travel  office, 
has  been  prompted  by  thi  quick-' 
ly  growing  importance  of  the 
Western  provinces  as  a  market: 
for  international  travel.  More 
than  70,C90  Canadians  visited 
Britain  last  year  and  about , 
20,000  of  these  travelled  from  I 
the  Western  provinces.  1 


Thi»  htue  having  been  told,  thit  advertitement  appeart  at  a  matter  of  record  only, 

ADDITIONAL  ISSUE; 

286,815  Common  Shares 

(of  the  Par  Value  of  $1  each) 

PACIFIC  PETROLEUMS  LTD. 

(Incorporated  under  the  law's  of  the  Province  of  British  Columbia) 

TRANSFER  AGENTS; 

Montreal  Trust  Company.  V'ancouver,  Calgary,  Montreal  and  Toronto;  Chase  Manhattan 
Bank,  New  York;  Bank  of  America  National  Trust  and  Savings  Association,  Los  Angeles. 

REGISTRARS; 

Montreal  Trust  Company,  Vancouver;  Manufacturers  Trust  Company,  New’  York;  Security 
First  National  Bank  of  Los  .■Angeles,  Los  Angeles. 

The  Common  Shares  of  Pacific  Petroleums  Ltd.  are  listed  on  the  Toronto,  Calgary.  .Montreal 
and  Vancouver  Stock  Exchanges,  and  on  the  .American  and  Pacific  Coast  Stock  Exchanges. 

These  Common  Shares  must  be  regarded  as  speculative  securities 

The  Common  shares  oflesed  b\  the  Prospectus  are  being  acquired  b\  .Nesbitt,  I  homson  and 
Company,  Limited  from  Sinclair  Oil  &  ('.as  ('onipany,  w  hich  compaiiv  is  optionee  of  the  said 
shares,  at  a  price  per  share  based  upon  the  market  price  as  more  particnlarlv-  set  forth  in  the 
Statutory  Information  contained  in  the  prospectus. 

We.  as  principals,  ofter  these  286,81^  Common  Shares  of  the  Par  X’alue  of  SI  each  in  the 
capital  of  Pacific  Petroleums  Ltd.  if,  as  and  w^en  received  by  us.  subject  to  prior  sale  and 
change  in  price  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  McDonald, 
Stuart,  Prothroe,  Cowper-Smith.  Considine  &  Graham.  Calgary,  .Mta.,  counsel  for  the 
Company  and  by  Messrs.  Milner.  Steer.  Layton  &  Park,  Calgary.  .Alta  ,  on  our  behalf. 

Sinclair  Oil  &  Gas  Company  is  not  a  principal,  an  underw  riter  or  a  participant  in  this  offering. 

PRICE:  On  application. 

It  is  expected  that  share  certificates  in  definitive  form  will  be  available  for  delivery  on  or 
about  July  10,  1959. 

A  prospectus,  n  copy  of  u'hirh  hns  been  filed  with  the  Registrar  of  Companies  of  the  Prorince 
of  British  Columbia,  wifi  be  forwarded  promptly  upon  request. 


Nesbitt,  Thomson  and  Company, 
Limited 

Norman  R.  Whittall 
Limited 

W.  C.  Pitfield  &  Company 
Limited 


\lood,  Gundy  &  Company 
Limited 


James  Richardson  &  Sons 


Royal  Securities  Corporation 
Limited 


Cocksbutt  Sales  Expand; 
Looking  For  New  Products 


30  per  com  ah.od  of  e“SraU. 

for  corresponding  period  last  to  the  manufact 
year,  Benno  Bechhold,  recently  foreign  items  here.  A 


Interim  Earnings 


FIRST  •  MONTHS 


Sales  in  Canada,  he  said,  have  sale, 
shown  a  greater  proportionate!  Disi 


plants,  Mr. 


with  sales  in  the  U.S.  and  over-  pany’s 
seas  markets.  stated  that  he  would  advise 

Company,  Mr.  Bechhold  said,  ing  slowly  in  this  direction.  He 
has  started  an  intensive  drive  pointed  out.  in  this  connection 
to  expand  its  market  in  the  that  development  of  new  pro- 
United  States.  Relationship  be-  ducts  must  of  necessity  be  some- 
tween  domestic  sales  and  sales; what  of  an  experiment, 
in  the  U.S.  market  is  currently  j  ..ypu  invest.”  he  said,  “large 
on  a  basis  of  about  70-30,  he  >n-  amounts  of  money,  time  and 
dicated;  and  he  suggested  that  g  product.  If  it 

these  proportions  ought  to  1*^  doesn’t  take  hold,  you 
reversed.  yayp  investment. 

Operating  results  to  date  thisi  . _ . 

year,  reflecting  sales  expansion,'  ^ '  P®*"!  ^  ,  .  Hm-.riai  on 

have  been  running  well  ahead  of  Algom  _Uran.  ... 

last  year,  and  official  expecta-i^° 


which  ends  October  31st  next!'^*'"  nianuiocmre. 
net  earnings  after  all  charges  in!  Cockshutt  will,  he  states,  look 
the  neighborhood  of  $1  million,  orj^  o  f  materials  handling  equip- 
the  equivalent  of  something  less  nient,  construction  equipment  and 
than  $1  a  share  on  the  outstand-  machinery, 

ing  stock.  1  Questioned  as  to  whether  com- 

Directors,  President  said,  have  pany’s  plans  might  involve  new 
decided  to  embark  on  a  policy !  financing,  Mr.  Bechhold  ex- 
of  expanding  the  range  of  pro-  pressed  his  belief  that  they  could 
ducts  available  for  sale  through  I  be  carried  out  without  resort  to 
acquisition  of  distribution  rights  additional  financing, 
on  various  products,  such  as  in-:  Balance  sheet  position  of  com- 
dustrial  and  construction  equip-  pany  has  been  improved.  As  a 
ment.  Mr.  Bechhold  is  on  his  result  of  the  expansion  in  sales, 
way  to  Eurpoe  with  the  objective  j  inventories  have  been  reduced 
of  surveying  the  field  for  possible 'and,  in  the  face  of  the  increase 
equipment  items  which  company^ in  sales,  receivables  have  held 
might  profitably  distribute  on  this! steady, 
continent.  It  is  felt  by  directors., 
he  stated,  that  acquisition  of 
selling  rights  on  non  -  farming 
equipment  would  lessen  the  de¬ 
pendence  of  the  company  on  the 
farm  dollar.  In  cases  where  it 
would  be  justified  by  estimated 


I93»» 

1958S*  Per  ah. 

* 

s 

9 

OOO'a  omitted 

Giint  Y’knife.  .. 

1,075 

608 

0.27 

,  Imp.  Inveit . 

674 

620 

Corby  Distil.  . 

1,172 

1,368 

1.05 

iDist.  Seagrams 

30,599 

19.902 

2.35 

Total  . 

Change  — 

23,520 

22,496 

■(4.5i'7« 

FIRST 

6  MONTHS 

Hiram  Walker 

12,032 

11.839 

1.43 

'MacMillan  .... 

6.529 

2,779 

1.24 

j  B.C.  Forest  . 

1347 

350(d 

0.45 

Ont.  Steel  Prod. 

.41 

242 

0.S5 

Molson’s  Brew.  . 

2,096 

1,719 

0.48 

Argus  Corp.  ... 

1,358 

1,334 

0.71 

iMasaey-Ferg. 

12,606 

1.791 

1.03 

Broulan  Reef 

40 

7 

lean.  Breweries 

3,469 

3,714 

1.01 

1  Total 

39.918 

21.185 

1  Change 

- 

86.3646 

'  FIRST 

QUARTER 

,  Atlas  Steels  _ 

960 

292 

Cons.  Paper  _ 

2,362 

2.392 

0.48 

Cr.  Zellerbach  .. 

1,400 

330 

Texaco  (Can.)  .. 

2,634 

2.214 

0.80 

Geco  Mines  .... 

1,662 

835 

0.55 

Kerr-Addison  . . . . 

1,224 

1.173 

0.26 

Shawinigan  . 

3,146 

3,519 

0.35.7 

Que.  Power  . 

372 

356 

0.53.8 

,  H.  B.  Mining  .. 

2,302 

1,364 

0.83 

'  Fraser  Cos . 

872 

856 

0.39 

iSoutham  Co . 

899 

624 

1.20 

Imperial  Oil  .... 

13,560 

15,022 

0.43 

Algom  Uran . 

2.710 

2,398 

jCons.  Denison  .. 

3,385 

749 

0.76 

Quemont  M . 

|N.  Dickenson  .... 

470 

334 

0.22 

103 

97 

'  Saguenay  P . 

431 

484 

jG.L.  Paper  . 

309 

430 

0.23 

St.  Law.  Corp.  • 

914 

1.010 

0.17 

Opemiska  Cop.  , 

449 

172(d 

|Tr.  Mountain  .... 

169 

422 

0.02 

Sher. -Gordon  ... 

459 

878 

0.04 

McIntyre  Pore.  . 

527 

512 

0.69 

Cons.  Discovery  . 

233 

281 

0.08>', 

Dome  Mines 

409 

409 

Campbell  R.  L.  . 

402 

405 

Preston  E.  D.  . 

49 

57 

Bell  Telephone  . . 

11,419 

5,912 

0.63 

M.  &  O.  Paper  . 

1.187 

1.283 

0.46 

Inter.  Nickel  .  . 

16,984 

12,213 

1.16 

B.C.  Tclephont  . 

1,313 

1,117 

0.71 

Noranda  M . 

2.575 

2,184 

0.57 

Donohue  Bros.  ... 

200 

202 

0.33 

Aluminium  ... 

2,310 

5,331 

0.08 

Moore  Corp.  .  .. 

2,664 

2,437 

1.22 

Rix-Athbaaska  . . 

73({ 

3 

Can.  Hy’carbMis. 

157 

94 

0.22 

Gatineau  Power 

1,211 

1,357 

0.60.8 

Gunnar  Mines 

2,273 

2.638 

0.68 

Amer.  Nepheline 

34 

61 

Bathurst  P.  it  P. 
Mexican  L.  k  P. 

296 

173 

1,123 

1,036 

Ford  of  Can. 

6,800 

3.900 

4.10 

a? 


STRUCTURE  OF  INTEREST  RATES  IN  CANADA  1949>50 
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THE  FINANCIAL  TIMES,  .JULY  10.  1953 


Construction  in  First  Half 
Better  Than  Early  Estimates 

Toronto.  —  Operations  in  thei  gineering,  $82,549,000  ($124,571,. 
construction  industry  up  to  mid-'^O®**  down  $42,022,700. 
year  were  better  than  advance!,.  national  cumula- 

'tive  figures  for  each  category 
for  the  first  six  months  of  1959 


estimates  by  majority  of  experts 
had  indicated  according  to  fig¬ 
ures  compiled  by  Hugh  C.  Mac- 
Lean  Building  Reports 
year 


(with  1958  figures  in  brackets) 
are  as  follows:  Residential,  $546,- 
The  mid-!®^-®0®  <$665,284,800),  down  $118,- 
„„  report  suggests  that  thei^‘ 
lria?“catfgo“f''on1  ‘JitcilSaJ  I “’“.IXa.MO  ($142,'tM.: 

str'ucti.'if  ptlre.'At'TVfySa  S,'? 


Totals  .  .  92,937 

Change  ... 


77,307  .  .  I 

+  20.22^  ' 


a— On  -‘A"  alock. 

•—Fiscal  years  July  1st,  1558-Dec.  31st. 
1959. 

••—Fiscal  years  July  1st,  1957-Pec. 
31st,  1958. 
d>  Net  loss. 

PACIFIC  PETROLEUM 
Pacific  Petroteums  Ltd.  advises  that 
1  additional  2J03  shares  have  been 
issued  as  follows:— 30  shares  at  $13.00 
share  under  the  employees’  share  pur¬ 
chase  plan:  103  under  the  offer  made 
preferred  shareholders  of  X-L  Re¬ 
fineries  Ltd.:  2.170  shares  at  $12.00  a 
share  (U.S.)  under  agreement  between 
Sinclair  (Canada)  Oil  So.,  Eastman  Dll- 
ti  Co.  and  Canadian  Oil  (k>.  Ltd. 
issued  capital  is  7,829,216  shares,  leaving 
12,170,786  shares  in  the  treasury. 


Big  1st  Quarter  Deficit  In 
Trade  in  Goods  and  Services 


COMINCO  Acquires 
Hardware  Company 

The  Consolidated  Mining  and 
Smelting  Company  of  Canada 
Ltd.  has  purchased  National 
Hardware  Specialties  Limited,  of 
Dresden,  Ontario,  according  to 
joint  announcement  made  by  W. 
S.  Kirkpatrick,  president  of  Co- 
minco  and  D.  G.  McGorman, 
president  of  National  Hardware. 

National  Hardware  produces 
Tine  die  castings  for  the  hard¬ 
ware  and  automotive  industries, 
employing  90  people. 

Cominco  intends  to  use  the 
modern  of  its  new  subsidiary  to 
expand  the  market  for  Canadian- 
made  die  castings  and  broaden 
its  customer  research  program 
in  the  die-casting  field.  The  plant 
will  also  serve  Cominco  as  a  de-i 
velopment  centre  for  expandingj 
the  use  of  base  metal  fahrica-j 
Hon.s.  * 


early  in  the  year,  it  is  pointed; 
out,  this  category  was  60%  below 
the  1958  volume.  The  six-month 
volume  of  industrial  construction 
for  1959  has  now  drawn  levei 
with  last  year’s  total  and,  if 
current  activity  in  this  field  con¬ 
tinues,  the  year-end  total  for  this 
year  should  better  1958  by  a 
fair  margin. 

The  national  cumulative  totaljg^^  $394,074,100  ($351,596,200).  up 
of  construction  contract  awards  i  .49  .77  ^ 

for  the  first  six  months  of  1959,*  ’ 
stands  at  $1,487,807,500.  This  isl_,  _  _ 

$195,454,200  (or  11.6%)  below  the! Fine  PaDGr  OutOUt 
19.58  figure  for  the  period.  wm  |#wi 

Percentage  changes  for  the 
various  categories  and  regions, 
when  comparing  the  1959  and  i 

1958  six-month  figures:  Residen-i  l^roduction  of  fine  papers 
tial,  down  17.8%;  Business,  down 
3.5% :  Industrial,  down  .005% ;  and 
Mari- 

times  (Atlantic  Region)  down 


Comparative  regional  cumula¬ 
tive  figures  for  the  first  six 
months  of  1959  (with  1958  figures 
in  brackets)  are  as  follows: 
Maritimes  (Atlantic  region), 
$109,408,400  ($161,042,200),  down 
$51,633,800;  Quebec,  $365,321,900 
($468,413,800)  down  $103,091,900;  ’ 
Ontario,  $619,003,100  ($702,209,- 

500),  down  $83,206,400;  and  West- 


Up  for  5  Months 


Production  of  fine  papers  in 
Canada  during  May  amounted  to 

Ottawa:  A  current  deficit  of 'heavier  personal  outlays  on  traveli3;5<^.:  Industrial,  down  .005% :  and  23,864  tons,  a  slight  increase  over 
$450  million  for  Canadian  in  and  other  services  and  remittan-! Engineering,  (iown  11.6%.  Mari-  the  23,829  tons  produced  in  the 
ffondc  flnrf  cervirps  with  nthpri^es  abroad.  ! times  (Atlantic  Region)  down  same  month  last  year.  Output 

goods  and  services  with  other  |  net  ^2.1%:  Quebec,  down  22%:  Qn-  for  5  months  to  May  was  up  7.3 

countries  in  the  first  quarter  of  I  11.8%;  and  Western^per  cent  at  117,238  tons  as  com- 

- - .1 - ,  -r  up  i2.i/t>.  i paccd  With  the  figure  for  thoso 

Figures  ba.sed  on  information  5  months  last  year  of  109,292  tons. 


1959  compared  with  $282  million 
in  the  same  period  of  1958  DBS 
reports.  The  change  from  19.58 
is  due  to  a  3  points  increase  in 
the  import  balance  on  merchan¬ 
dise  account  from  $63  million  to 
$188  million  and  a  rise  of  about 
one-fifth  from  $219  million  in  the 


INVESTORS’  INDICES 

—  1957  — 

—  1958-59  — 

Juno 

June  June 

June 

1 

Year! 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

18 

11 

4 

25 

Ago 

290.8 

210.1 

279.9 

212.5 

93 

Stocks  (Total)  . 

268.9 

270.2 

264.5 

269.4 

236.3' 

937.7 

.365.3 

809.1 

553.4 

10 

Machinery  and  Equipment  .... 

768.1 

772.8 

755.6 

809.1 

262.5 1 

1017..') 

788.3 

1162.5 

781.5 

9 

Pulp  and  Paper  . 

1120.1 

1106.0 

1100.0 

1152.3 

849.5 1 

161.1 

116.6 

234.5 

119.2 

2 

Flour  Milling  . 

229.0 

230.1 

229.9 

234.5 

147.61 

283.3 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . 

188.8 

190.9 

193.0 

186.9 

215.3' 

169.7 

140.9 

224.2 

141.9 

7 

Textiles  and  (Clothing  . 

219.6 

216.1 

222.0 

221.5 

159.71 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  Allied  Products . 

276.9 

283.3 

283.9 

272.7 

242.3! 

323.9 

449.7 

688.3 

476.3 

10 

Beverages  . 

678.9 

688.3 

670.2 

673.4 

557.4 

481.1 

.364.1 

553.1 

378.0 

15 

Building  Materials  . 

537.4 

538.0 

336.6 

536.5 

451.3 

233.5 

147.5 

197.0 

149.0 

2 

Industrial  Mines  . 

194.0 

193.2 

190.5 

191.7 

162.5 

308.3 

217.9 

281.8 

219.9 

73 

Industrial  . 

273.8 

275.1 

273.3 

275.2 

244.4 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

,339.0 

349.0 

345.4 

338.7 

314.3 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

114.9 

115.3 

117.2 

113.0 

107.9 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction . 

226.2 

228.5 

230.1 

223.3 

210.8 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

200.7 

202.9 

204.4 

198.3 

187.3 

294.1 

222.3 

382.5 

229,0 

7 

Bank  Stocks  . 

378.6 

.378.0 

382.5 

376.7 

268.0; 

transactions  the  current  deficit  of 
$450  million  in  the  first  quarter  of 
1959  was  greater  than  the  deficit 
of  $427  million  in  the  first  quarter 
of  1957,  which  was  the  highest  for 
that  period  of  the  year  up  to  then. 

imbalance  from  non¬ 
deficit  from  non-merchandise  transactions  was  up  ^ 

transactions  to  $262  million.  !wp1  '®”irecorded  gains,  as’d’id  'the'Wesujadian  consumers. 

The  larger  import  balance  be- the  import  balance  region.  To  the  end  of  May,  shipments 

tween  1958  and  1959  has  resulted  ””  merchandise  trade  was  less,  j  ..p;„  i„hc”  vainoa  114,694  tons  as  against  108,- 


collected  by  Hugh  C.  MacLean 
Building  Reports  show  that  the 
total  of  contracts  for  June,  1959, 
is  $327,188,700.  This  is  down  $60,- 
630,900  from  the  same  month  last 
year.  F'or  the  month,  the  Busi¬ 
ness  and  Industrial  categories 


Shipments  for  the  month  total¬ 
led  23,061  tons  and  included  ex¬ 
ports  of  1,364  tons  and  domestic 
shipments  of  21,697  tons.  In  May 
iast  year,  shipments  totalled  22.- 
974  tons  with  1.064  tons  going 
abroad  and  21,910  tons  to  Can- 


from  a  rise  in  the  value  of  im¬ 
ports,  while  the  greater  imbalan¬ 
ce  in  non-merchandise  trans¬ 
ions  resulted  mainly 


of  interest  and  div- 


LOBLAW  CO.MPANIES  LTD. 

Loblaw  Companies  Ltd.  advises  that 
from  Additional  23,895  class  **A**  shares 
-have  been  i.ssued  upon  the  conversion  ot 
Loblaw  Groceterias  debentures,  series 
“D’*  at  the  rate  of  45  shares  for  each  i  e 

Sl.OOO  of  debenture.  During  May  the! — million 


a  temporary  reduction 


Fifty-one  "Big  Jobs”  valued  at 
over  $1  million  each  contributed 
to  the  June,  1959,  total.  Approxi¬ 
mate  “Big  Job”  totals  for  the 
month:  Ontario— $45  million;  Que¬ 
bec— $27.1  million;  and  Western 
This  amounts  to 


515  tons  last  year.  Included  in 
this  year's  total  were  exports  of 
6,714  tons,  well  ahead  of  the  year 
ago  figure  of  6,170  tons.  Domestic 
shipments  for  the  five  months 
were  107.980  tons  as  compared 


following  additional  shares  have  been 
issued  as  a  result  of  the  exchange  offer 
to  holders  of  class  and  or  class 

“B’*  shares  of  Loblaw  Groceterias  — 
l3blC  lor  CX*!169  preferred  shares  1st  series,  67  class 
**A’*  shares  and  280  class  “B”  shares 
There  are  now  299.059  class  “A”.  1,979,- 
deficit  fromi®43  class  “B**  and  437,613  preferred 


The  rise  in  the  _  _ 

non-merchandise  transactions  has  outstanding 

been  underway  for  some  years  1 
with  a  consistent  and  substantial! 
rise  in  imbalance  from  non-mer¬ 
chandise  sources  in  each  year 
since  1952.  Payments  have  risen 
more  than  receipts,  reflecting  a 
great  variety  of  influences.  These 


$98.6  million, 
total  for  the  month. 

Metropolitan  trends:  Both  Mont- 
ireal  and  Toronto  show  decreases 
in  volume  during  the  first  six 
months  of  the  year.  Montreal's 
six-month  total  is  $227.7  million, 
down  $145  million  from  the  1958 


„  V  with  102.345  tons  last  year 
30.1%  of  the!  Coated  paper  output  i 


May 

amounted  to  2.729  tons  as  com¬ 
pared  with  2.641  tons  a  year  ago. 
Shipments  for  the  month  were 
2.663  tons  this  year  and  2.718 
tons  in  19.58.  For  the  first  five 
months,  coated  paper  production 
totalled  14,016  tons  and  ship- 


figure  —  and  Toronto,  at  $234.9|rnents  13,540  tons.  In  1958  priiduc 


GREAT  LAKES  POWER 

vice’s"t‘ha['*i"  I  ^7-9  million  j  iion  ‘Va“s“  T2,416"' tons‘“ and ‘Thl^ 

shares  have  been  issued  as  follows;  I  lower  than  the  1958  figure,  Tor- [  were  12  445  tons 
onto  shows  a  5.9%  gain  in  Busi-|  J _ ! _ ' 


in*  of  share  purchase  warrants  attach-  ,  ...  ,  . 

the  debentures  and  sisjness.  while  Montreal  shows  a  I  MONT'L  PORT  COLLECTIONS 
gain  in  the  Engineering  Collections  at  the  Port  of 


common  shares  at  $22.50  a  share  under  i  15  (;% 
the  options  granted  to  officers  and  em- 


132.1 
82,1 

273.1 


Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 

Total  . 

Golds  . 

Base  MeUls  . 


mon  shares  outstanding. 


87.0 

.58.4 

150.8 


128  0 
88.6 
224.6 


89.0 

60.7 

153.8 


119.3 

86.7 

193.8 


121.2 

87.7 

197.8 


120.0 

87.4 

104.5 


117.1  102.7 
86.3  73.4 
187.6  169.8 


•  Mining  stocks  arc  not.  included  in  Investors'  Index. 


its  sufr  I  category. 

most  part  with  the  rise  in  Cana-i^^'»u«  inc.ifo  com-  Comparative  national  figures 

-u  - . .  -  June,  19.59  (with  19.58  figures 

in  brackets)  are  as  follows;  Resi¬ 
dential.  $107,929,600  ($155,378,100), 


dian  indebtedness  to  other  coun¬ 
tries  which  has  led  to  increased 
interest,  dividends,  head  office 
charges  and  other  payments  for $47,448,500;  Business,  $118,- 

business  services  and  the  rises  at  S6.62W  a  share  under  options  jirant-!  515,400  <$96,598,400),  Up  $21, 917,- 
in  population  and  consumers’  in-  company.  There;QQo.  industrial,  $18,194,700  ($11,- 

comes  which  have  induced  much  standing.  >271,400),  up  $6,923,300;  and  Ln- 


HARDING  CARPETS  LTD. 
Harding  Carpets  Ltd.  advises 


Montreal  in  the  month  of  June, 
including  customs,  excise  and 
sales  tax  collections,  totalled 
$52,751,975,  a  decrease  of  $4,- 
889,469  from  $57,641,444  in  May 
it  is  officially  reported. 

Collections  represented  an  in¬ 
crease  of  $1,066,762  over  the 
June  1958  figure  of  $51,685,213. 


souaaoL 


The  enjoyment  of  TV  programmes  is  the  result  of  constant  research  and  engineering  know¬ 
ledge  coupled  with  the  manufacture  of  high  quality  and  complex  electronic  equipment. 

The  completely  new  model  ACS  Audio  Console  shown  here— plus  its  associated  equipment— 
typifies  the  kind  of  precision  electronic  equipment  manufactured  by  Northern  Electric  at 
Belleville,  Ontario.  This  console,  one  of  three  manufactured  for  new  C.B.C,  studios  in 
Toronto  and  Montreal,  was  designed  by  Northern  Electric  Company  from  specifications 
submitted  by  the  C.B.C.  engineering  staff. 

These  new  studios,  modern  in  all  respects,  , 

I  ,  are  able  to  provide  unexcelled  audio  t 

L  ^  quality  in  all  of  their  television  productions. 

mrfq  Here,  once  again.  Northern  Electric  with 

its  creative  engineering  imagination 
I  demonstrates  its  ability  to  provide  the 
j  I  correct  design  and  craftsmanlike  construe- 
'  *  tion  in  equipment  to  meet  the  stringent 

^  requirements  of  present  day  broadcasting. 


Continue)!  succeRS  in  buRuicss  today  dcpcn(f» 
on  knowing  "which  way  the  wind  ia  hlowing," 
If  you  can  foresee  economic  changes— even 
slightly  in  advance— it  may  give  you  an 
important  edge  on  the  competition.  To  help 
you  with  your  "weather"  forecasting,  top¬ 
flight  BNS  economists  regularly  report  on 
some  aspect  of  the  Canadian  e(x>nomy  and 
on  developments  affecting  Canadian  business. 
These  condensed  studies  arc  presented  each 
month  in  The  BNS  .Monthly  Review . . .  15-20 
minutes  of  worthwhile,  interesting  reading. 

For  your /ree  copies  of  the  BNS  Monthly 
Review,  fill  in  and  mail  the  coupon.  Rig/i( 
now  is  a  good  time  to  do  it. 


I  Icenomict  Dapartmant  F  7 

J  Tha  lank  af  Nava  Scatia, 

•  44  King  Straat  Wast,  Taranta,  Canada 

I  Plaata  pul  ma  an  your  camplimanlory 
I  mailing  list  lo  racaiva  lha  Monthly  Raviaw. 


Straat 


Company. 


Hortharti  E he  trie 

SERVES  YOU  BEST 


■  Jamaica  —  Cuba  —  Rvarta 
Cerraspondants  th#  worid  ovar 


Now  York 
Trinidad  ' 


Mara  than  500  branchas  across  Canada  and  In  London 
Rice  —  Barbados  —  Bahamas  —  Dominican  Republic 
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0^  ,  I  ities,  except  that  there  might  be  some 

InA  #*|f|AnCIAl  linflAC  doubt  in  their  minds  with  regard  to  the 
1**^  I  llllw®  extent  to  which  the  municipalities  would 

ESTABLISHED  «u  be  likely  to  benefit  by  a  revision  of  the 

FaUlibeS  cTery  Friday  at  4U  St.  NIrhalai  Street.  Meatraal  charincT  affroftmpnt 

ky  Tke  Ftaaaelal  Tinea  Fabllthlac  Ce,  Ltd.i  E.  C.  Krtl.  Sslldllllg  dgl  ecliiciil. 
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preaMeatt  Jaba  D.  Hen,  B.Sc.,  C.A..  aecretary.  Aetbar- 
lied  aa  Seeoad  Claii  Mall  Peat  Office  Department. 
Ottawa. 


Communist  Policy  and  Disruption 
Of  World  Trade 


A.  E.  W.  TOVNO 

B.  C.  EBTL 

Cirealatiaa  . 


Manapiny  Edltar 
.  H.  Kincaid 


AOVBBTISING  DEPARTMENTS  S 


tm^Sr  Emphasized  by  most  of  the  provinces  _ 

was  the  need  for  a  full  dress  conference  gy  ASHFORTH,  preaident  »f  Terento>Deminion  Bonk,  from  on  addrdsi  to  tho  rocent 
-  at  an  early  date  looking  towards  a  revi-  convention  of  tho  Conodlon  Monufocturors'  Atiociotlon 

Edltar  federal-priwincial  agreement,  J  yvould  like  to  turn  now  to 'are  under  downward  pressure,,  to  the  extent  of  $120  million  in 

;.nc..d  but  Finance  Minister  Flommg  could  not  ^  ^  purchasing  substan-  eluding  grants, 

be  drawn  on  the  question  of  when  the _ _  »  .  nmHn.inJ  Two  ooints  « 


^  ■  uTu  a^munist  policy  of  occasional  but  tial  quantities  despite  producing  Two  points  concerning  this  eco-' 

.  dlruption  of  world ! her.self  about  1/5  of  the  total  nomic  penetration  should  be  *"  four  countries.  year  were  over  double  the  same 

.  trade.  Because  of  the  nature  oflworld  output.  noted.  First,  Russia  herself .  The  S.no-Soviet  nations  in  the|penod  of  the  previous  year  and 

BDBSCRIPTION  PRICE-  I. ~c.;:.~d.  t»  TTe.r .  SSuhv  of  thrmunidSiS  bdSg  There  is  little  doubt  that  these  tends  to  concentrate  activities  last  several  years  have  tended |>n  fact  exce^ed  the  tota  for 

•*T*S5?-.ru-c.':ta!^“‘“  "•  '  S?esen  S  ?t  any  fu"  dress  «  i"  the  hands  of  state  disruptive  forays  from  time  to  on  a  relatively  few  major  deals  o  abandon  their  Ions  held  view  I  ns  a  whole.  More  significant 

■  ’*'*'“*"  K  as  is  bein7cXd  for  bv  the  pro  trading  monopolies,  these  nationsitime  are  due  to  errors  in  Soviet  such  as  credits  for  a  st^l  mill  that  less  developed  countries  P^-’^ops  is  the  fact  that  the  lat- 

o^^e:  «*  R.y..  B..ta  Bi-y..  .  Kta.  Sir...  ^S  00  wS  SC^e  there  will  be  are  in  a  position  to  closely  con- planning  or  in  an  effort  to  injure  ■"  I"dia  the  Aswan  High  Dam  are  merely  a  source  of  raw  -ma-  est  tran.sactions  represent  20  ,^r 

considerable  regret  in  many  quarters.  trol  and  regulate  the  composition, Western  trade.  It  is  conceivable  >"  Egypt,  an  ironworks  in  In-  erials.  payment  for  which  was  cent  of  Urugi^y  s  total  exports. 

..  Lib..,  .....  n..  yeL  the  views^f  the  mu-  and  pattern  of  their  exports  and  for  example  that  nickel  output  ^Tg^nt^t tnTso  tstJrn "  inVtHTed 

lon'don.‘’eno..'  office:  m  .i.b.p,.ta.  E.c.  *:  D.vi..  A  nicipalUies  00  the  SUbject  of  tax  sharing  imports.  Hence  “C^ional  for-  of  Secondly,  the  economic  aid  Since  the  CoLunists"  ZelHiunist  countries  accounted  for 

_  JSons'"t  .TunfortSrhow°v"erThat  int/  the  marko.,’  .f  the  w«ld,perbapa  nickel  la  being  alnekpiled  1,':”^  wtere‘".he  ">  ’"T 

-  ,  ,a  U>e  municipalities  have  neier  been  given  with  sale,  well  below  prevalllng  lor  military  reasons.  g;  etweS  Seva  iS  alto  S  L  t  '’“’a  m  S  eredu  11??.  o„r 

— ~  ^^*>oled  to  the  iniereslt  of  i^e  m-  the  Opportunity  of  sitting  down  with  re- prices,  leading  to  uncertainty:  Still  the  possibility  remains  g  .  ^hich  lend  them- "o-i*  m  lion  credit  for  the  pur- 

preseS&tives  of  the  federal  and  proyineial  and  ehnos  and  loss  .1  income  lor  lha.  lb.  mela.  i.  being  boarded  "Sp^^on  and  Torn-  S  them  ^tm  ™:?  ha  arranTaS  TeT?: 

the  stabUitv  of  hnance,  the  pros-  governments  in  a  general  discussion  of  other  trading  nations.  for  eventual  dumping  whenever  don^jnation.  Five  countries  1957  ‘Polish  coal  and  Cz^h  r^iU  »nd 

•dSr*  perxty  of  industry  and  the  develop-  tax  questions.  Why  the  opportunity  should  There  have  been  a  number  of  jit  best  suits  the  needs  of  the  received  about  80'.^  of  the  iC  h  ^  ‘  wu  1 

_ went  of  our  resources. _ _  jjg  made  available  to  them  it  is  diffi-  examples  of  this  in  the  last  sev- {centrally  planned  economies  in  credits  to  date,  namely  ap.  j  hydro-electric  turbines.  While 


scope  and  activity.  In  the  last  in  1947.  Yet  late  in  1958  she  made 
half  of  1958  over  4,000  techni-  an  agreement  to  exchange  cocoa 
cians  spent  a  month  or  more  in  for  oil  and  is  presently  conaid- 
17  underdeveloped  countries.  Al-  ering  another  proposal  for  tMs 
most  3,000  technicians  and  stu-  year  involving  7 ’times  as  much 
dents  have  travelled  the  other  oil.  Barter  deals  have  been  con- 
way  in  recent  years  for  training  eluded  with  other  Iron  Curtain 
in  the  USSR  or  the  satellites,  countries  including  coffee  for 
Like  credits,  technical  assist-  Czech  tractors  and  Polish  ships, 
ance  is  highly  concentrated  and  Uruguay’s  exports  to  bloc  coun- 
85%  of  all  bloc  technicians  areltries  in  the  first  half  of  last 


w.  E.  H..p.r  sit  down  with  the  provinces  on  such  a  <ieliberate  disruption  of  world  iher.self  about 
conference.  No  mention  was  made  of  the  trade.  Because  of  the  nature  of  world  output. 
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cult  to  conceive. 


Some  Good  Advice  For  The 
B.C  Lumbermen 


PDinAv  IHTV  in  1959  t:ult  to  COnceive.  eral  years.  their  trade  war  with  the  West.  Yugoslavia  India  Afghanistan  ^''^r  10%  of  the  total  I  Argentina  and  Uruguay 

MONTREAL.  F  _ ^ ^  recent  illustration  ofjcertainly  recent  experience  has  the  United  Arab  Republic  and  different trade 

_  /b  J  Aj  •  t  tL  what  the  Communist  region  can! shown  a  Soviet  fondness  for  sud- Indonesia.  countries:  Afghanistan.  Burma,  1°"^"®'''^’  Colombia  and 

what  StenS  Arfi  Noodod  Somo  Good  AdVICO  For  Tho  do  in  dislocating  world  trade.  The!  den  and  unexpected  sales  in  the  jhe  use  of  credits  rather  than  Esypf  and  Syria  (now  combined  I  made,  or  are 

I  iii*ikttFiMta2b  bloc  as  a  whole  steadily  increas- highly  sensitive  metal  markets,  grants  is  a  strewd  aspect  of  the  f®  Republic). trade  agree- 

To  Chock  Inflotion  Lumoormon  e^I  exports  of  thU  metal  just  But  the  main  Communist  trade  Sino-Soviet  trade  program  and  Turkey  and  Yugo-  invol^g  copper  wlr^ 

IP  k-  X  kL  k  Jho  Iiimhormon’c  efriVp  ®  markets  offensive  lies  not  through  price  one  which  warrants  closer  at-  In  the  Russian  case  for: _ (Continued  on  Page  14) 

There  must  be  wisdom  in  the  admin-  ,  .  ,  ,  ...  were  sagging  and  by  mid-summer  cutting  sporadically  in  the  case  tention  by  nations  of  the  Free  ^’^^mple,  machinery  and  mon..-l^ 

istration  of  the  Bank  of  Canada  on  IR  British  Columbia  could  cost  fb®  of  19.58  the  buffer  pool  set  up  un- of  certain  key  commodities— of  World  which  have  foreign  aid  goods  are  exposed  to  I 

monetary  policy.  There  must  be  courage  vince  in  the  neighbourhood  of  a  million  international  Tin  Agree-jmuch  greater  concern  is  their  programs  of  their  own.  Virtually  ®the(-  underdeveloped  ■  1 

tViP  art  of  the  eovernment  to  face  dollars  a  day  point  up  the  serious  situa- ment  had  run  out  of  money.  jforeign  credits  program.  The  all  Soviet  and  European  satel- Pa'd  for  with  com-:B  I 

,  iiPTieP9  of  a  restric-  arising  from  the  walk-out  on  Monday  The  tin  market  was  saved  fromlSino-Soviet  block  is  employing  its  lite  assistance  is  in  the  form  of  ^odities  like  cotton,  wool,  rub-  ■  I 

the  possible  cons^  27^000  workers  collapse  through  other  tin  pro-igrowing  economic  and  industrial  interest  bearing  credits  to  fin-  '’C'’  rice  and  so  on.  ■  invested  it) 

tive,  or  a  stilt,  moneiary  po  *  >  •  industry  the  most  important  in  ducing  countries  cutting  back  (capacities  to  try  to  bring  under-  ance  specific  projects.  This  gives  Much  the  same  applies  with  ■ 

there  must  be  understanding  —  at  least  nmvinre  it  i«  nhvinns  production  drastically  and  con-  developed  nations  within  the  the  impression  of  business-like  the  European  satellites  but  I  a 

_  /laiTPoo  nf  iindpr.standinir  —  racilic  LOasi  province,  ll  is  oovious  ,  ,,ni,ntri«  libo  nriiain  lha  rnmmiinisf.  orhit  deals  and  avoids  the  suspicion  China  concentrates  nn  f/wi  nr„.  I  fW 


SI  0,000 

invested  in 


a  sufficient  degree  of  understanding 


suming  countries  like  Britain,  the! Communist  orbit. 


deals  and  avoids  the  suspicion  China  concentrates  on  food  pro¬ 


in  the  public  mind  so  that  it  will  accept  a  loss  of  this  dimensions  to  the  econ-  Netherlands  and  Canada  impos-|  That  the  program  is  not  a  of  strings  being  attached  either  ducts  and  manufactured  goods, 

aa  ii  ji* _ ,/bF^vioAmiAnnoa  Omy  of  the  province  is  bound  to  have  ina  imoort  restrictions  a  lossifeeble  or  half-hearted  effort  is  to  ’grants  or  to  interest  free  having  no  machinery  for  exoort 


♦Ra  rathpr  disaereeable  consequences,  province  is  bound  to  have  jng  import  restrictions.  A  lossifeeble  or  half-hearted  effort  is  to  ’grants  or  to  interest  free  having  no  machinery  for  export, 

xne  r*t;n  K  fnllnw  serious  effects  on  all  industries  and  people  of  income  running  into  millions  (shown  by  the  fact  that  nearly  The  cost  to  the  debtor  Instead  of  dealing  at  length 

here  and  there,  w  IC  y  "noppo.  in  3ll  walks  of  life  in  B.C.  Not  the  least  for,  the  tin  producers  including {$2.5  billion  (expressed  in  Cana- ‘^°“"try  is  ridiculously  low,  in- with  recent  Communist  trade' 

inffa\ion  in-  of  the  losers,  by  any  means,  will  be  the  Russia  has  been  the  result.  idian  dollars)  is  involved  to  date 
sary  for  the  combatung  o  .  .  striking  workers  themselves  Recent  Communist  policy  on  in  financial  commitments  to  de-  despite  the  fact  that  th.  of  the  world,  (and  several  large 

tkit.^0f  llTe  Sry7an<i  wherefore^^^  of  the  strike  Since  «  ecc  ^ «-  .ore  la,. 

in  evidence  presenfed  to  the  Senate  aside,  it  is  of  interest  to  quote  from  a  difficult  to  rationalize.  Stnk-  nomic  penetration  designed  to  Communists  are  fhe  Rorf 

itand^ne  cLmittee  on  finance  on  the  recent  address  by  Sidney  E.  Williams,  >"g  close  to  home  there  is  the  gam  greater  influence  among  the  to  denounce  the  more  real  J 

threat  ^f  inflation  Pointing  out  that  the  vice-president  and  general  manager  of  “"dersellmg  of  Canadian  alumm-j  free  nations  has  been  a  growing  interest  rates  the  West-  ^  America  as  this 

Bank  of  Canada  has  cSete  control  St.  Lawrence  Corporation  Ltd.  to  I  25th  um  in  the  British  market,  start-iweapon  in  the  Red  arsenal.  Sl'ges  as  being  eapitaL  1^°'"^ 

.1  .  _  ,.,hi/>h  it  ear  anniver.sarv  banauet  of  the  Quebec  and  ing  in  1956  Russia  began  selling!  The  offensive  takes  the  form],..  The  overall  volume  of  Com- 


the  money  supply,  which  it  can  anniversary  banquet  of  the  Quebec  and  jng 


oifpV  nTInv'time  bTeffecting  changes  in  Eastern  Canada  Council  of  Paper  Mill  increasing  amounts  of  aluminum  of  credit  arrangements,  technical  ,  munist  trade  with  the  Latin 

thp  chartered  bank  cash  reserves.  The  Unions.  Pointing  out  that,  when  the  coun-  in  the  West  and  is  presently  be-  assistance  measures,  and  efforts  ^  °  J  countries  is  still  not 

Pnval  Rank  chairman  stated  that,  with  cil  was  instituted  in  the  1930’s,  the  main  lieved  to  be  exporting  over  lO  to  raise  levels  of  trade  with  less  ®  P’’®'  '^rge  as  contrasted  say  with  that, 

Mrp  and  insienificant  exceptions,  no  in-  objectives  were  higher  wages  and  better  per  cent  of  her  annual  produc- developed  countries.  In  the  last  ^  P‘'“''iding  for  future  ne- of  the  United  States,  but  is  in- 
Jlation  caf  in-  working  condition!,  he  said  that  these  tion.  5  years  the  Communist  bloc  coun- pnees  creasing  rapidly.  For  one  thing 

crease  in  the  money  supply  or  in  the  objectives  suited  the  conditions  of  the  while  internal  domestic  prices  tries  have  made  agreements  with  ^  in'*l*pnLmp°nf  ®  °  ®  prestige  reached  a  new 

velocity  of  circulation.  There  is,  he  said,  period  and  suggested  that  the  council  remained  high,  the  USSR  has  of- is  smaller  non-Communist  coun-  attracHve  to  debtor  with  the  Sputniks.  Also,; 

still  room  for  improvement  in  detail,  but  had  had  great  success  m  attaming  them,  fered  aluminum  from  time  to  tries  providing  for  intermediate  countries  in  the  short  run  but  American: 

the  machinery  for  preventing  inflation  However,  he  said,  “it  seems  very  clear  time  at  bargain  prices.  The  and  long-term  credits  and  grants  c^dTad  Jo  futur^^^^^^ 

now  exists  in  effective  form.  that  you  cannot  possibly  keep  them  as  mystery  of  this  aluminum  dump-  for  goods  and  services  from  the  ^  j  diffculties  as  a  result  of  I 

It  was  pointed  out,  however,  by  Mr.  your  mam  objectives  for  the  changed  con-  i„g  deepens  when  we  read  of  a  bloc.  /„  important  element  the  commodity 

Muir  that  since  the  Bank  of  Canada  ditions  th^at  we  are  now  facing  and  that  speech  by  a  high  official  to  the  it  is  interesting  to  note  that  Red  for^gn  aid  program  is  1  i T'!:' 

works  directly  on  chartered  bank  r^  stretch  ahead  of  us.  21st  Communist  party  congress  china  is  the  only  bloc  country  willingness  to  acLpI  commodi- 

serves,  it  affects  non-bank  lenders  only  “Wages  and  working  conditions  the  to  the  effect  that  Russia  is  sojproviding  outright  grants  rather  ties  in  repayment  This  feature  -"'r  countries 

indireiltly;  with  the  result  that  the  speaker  said,  “probably  can  and  should  short  of  this  metal  that  heavy  than  interest  bearing  credits-it  can  inly  ,  .  I 

machinery,  although  effective,  may  always  remain,  your  obje(:tlves  to  the  losses  are  being  incurred  has  granted  some  $60  million  to  trade  relations  between  the  re-  A  few  examolL  mav  brine  nut’ 

ot  atSl  TuSe  W^T^r^gysttag  t  ^  ""  r  ?  T"'  r? 

borrowers,  including  both  small  business  not  that  they  be  abandoned  but  that  they  «  ♦  '  ♦  a.  a  ^  a  .%  •  developments  to  the  far  south  of. 

and  small  municipalities  who  are  should  now  not  be  the  first  of  your  aims,  other  examnies  can  Hp  riiwi  ti,»  ^  -a  ,,  ,  **  •  .***  .  .  “-i-  has  not  dealt  directly; 

uniauelv  dependent  on  bank  accommoda-  that  there  are  other  objectives  which  you  gjj  oricing  nolicies  in  19W  !  Smo-Soviet  foreign  aid  Before  dealing  with  the  trade  with  the  Russians  since  diplo-i 

uniquely  aepenucni  uu  uai.iv  _  _ * _ _  pricing  policies  m  1957- program,  as  it  might  be  called,  dr  ve.  a  few  word.s  are  in  nrHer 


ingtoo  great  them.  What  I  am  suggesting  is  3„d  less  eHide^t  medals.  -  .pints  ana  tne  soviet  oroit  na- the  significance  of  recent  trade 

borrowers,  including  both  small  business  not  that  they  be  abandoned  but  that  they  «  <.  ♦  '  ♦  a.  a  ^  a  a  •  developments  to  the  far  south  of. 

and  small  municipalities  who  are  should  now  not  be  the  first  of  your  aims,  other  examnips  can  Hp  riipa  ti,»  ^  -a  ,,  ,  **  •  .***  .  .  “-i-  Brazil  has  not  dealt  directly; 

uniauelv  dependent  on  bank  accommoda-  that  there  are  other  objectives  which  you  oricing  nolicies  in  19W  Smo-Soviet  foreign  aid  Before  dealing  with  the  trade  with  the  Russians  since  diplo-i 

Uinn  He  emphasised  that  this  does  not  should  rate  ahead  of  them  to  meet  your  ,q-g  „  sLiSlnfit  '^°rds  are  m  order  matic  relations  were  broken  off 

Sn»fec^  — s  m  new  period  of  interna-  “  “  rf— =1?,^  T  riyLltSLe^S: 

“rf’n^ded  ta  the  intereat  of  justice  to  ..your  main  objective  now,  it  seems  IL ““tr  ,17^  w^raoyanVr??^  mt  TOUCHE  &  CO. 

all  groups  in  the  community.  to  me,  should  be  full-time  employment  for  ^  ^  fj «!!!  countries.  Mill-  chartered  Aecountonts 

Stressing  the  fact  that  inflation  can  your  members.  If  I  had  your  responsib- ^  when  ^prices  were  nomic  eco- tary  aid  has  been  made  avail-  ^  ^  ^  Montreal  a  Ottawa  •  Toronto 

hA  pnnfainpd  onlv  if  the  federal  govern-  Hitv  or  were  one  of  vour  members.  K  urtner  when  prices  were  nomic  purposes.  The  USSR  pro- able  to  six  countries  and  every-  London  a  Winnipeg  •  regina  •  saskatoon  a  calgary 

men?  an7?^e  Siople  of  Canada  a??  will-  would  ceSly  rate  thTah?^^^^^  mTnerisi^e  s^i^^  ‘k*  lel^s^ZV 

iUg  to  back  the  kind  of  monetary  and  question  of  immediate  wage  increases,  a  fhe  European  satel- tical  difficulties.  Technical  aid  Starts  ?f  Am«?«o  and  Grtat  Britain 

fiscal  policy  that  can  achieve  these  ends,  Siorter  work  week,  more  paid  holidays,  extend  a  not  insignificant  is  more  closely  related  to  the  V  *  d  S  ,ce  and  Great  Britain 

Mr  Muir  submitted  that  this,  in  part,  is  or  longer  vacations-with-pay.”  supplies  of  total  of  $650  million  in  credits  bloc’s  trade  activities  and  is -  ■  .  - 

a  problem  of  public  educatmn.  Labour  ^he  fact  that  the  Council  of  Unions  a^e  m  evidence  and  prices  and  mainland  China  participates  presently  increasing  sharply  in  ^  a  IN  A  1 

leaders,  economists,  politicians  and  sought  a  company  official  to  address  its  i— — «  J*  *•  ADAJ 

others  who  believe  in  full  employment  members  at  an  anniversary  banquet,  TtiMpilC_TL^  chartered  a( 

and  orrnwth  through  inflation,  he  said,  u/milH  fioam  fn  .Riioop.st  that  thev  were  Itfrii  waj  1176  V^lfUVlfW  ^C6f16  u,  ,  _  .. _  . 


MVTDAL  aCCVMULATHM  PONB 

as  of  Jan.  31,  19SO 
could  have  boon 
oashad  for  oxaotiy 

mooo 


on  Jan.  30,  10S0 
—  nine  years  later 

(brittal  offerini  phet  $2.50) 
(30  JM..  1959  Md  prlM  7.50) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth’* 
companies  has  helped  to  achievt 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Aak  your  investment 
dealer  for  full  particulars 
o«  MAP  —  and  how  in- 
Ferments  may  be  made  ia 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

MUTUAL  FUNDS 
MANAGEMENT  CORPORATTON 
UMITED 

S44  Howe  Street  Vancouver  1,  B.C. 


and  growth  through  inflation,  he  said,  would  seem  to  suggest  that  they  were  f  tfrir  V/aJ  I  flC?  vyrfWVvW 

should  ponder  the  words  of  Lewis  Car-  prepared  for  plain  speaking  and  that  (Contniued  fro.m  page  1) 

roll’s  wise  little  Alice: — “If  you  drink  ^jjgy  were  open  to  suggestions  on  the 

much  from  a  bottle  marked  “poison”,  it  question  of  how  union-management  rela-  to  stay  there.  ada  would  not  be  dependent  on  the  next  four  years.  Social 

is  almost  certain  to  disagree  with  you  tions  could  be  maintained,  and  possibly  They  would  sooner,  the  Marl-  Asian  or  South  American  oil.  Credit  will  be  a  party  to  reckon 

sooner  or  later.”  improved.  They  got  the  plain  speaking,  time  members  insist,  see  the  There  would  be  no  such  thing  with  federally,  as  a  political 

Unless,  the  bank  executive  stated,  gud  good  advice,  to  which  the  Interna-  causeway  built,  rather  than  the  as  dodging  Red  submarines  in  adversary,  and  Canada  will  be 

Canadians  have  the  collective  will  to  pro-  tional  Woodworkers  of  America’s  leaders  Chignecto.  After  all,  there  is  the  Mediterranean  or  on  the  the  better  for  it,  even  with 

tect  the  value  of  money,  no  amount  of  jn  B.C.  might  profitably  give  heed.  not  that  much  traffic  between  high  seas  off  Halifax.  We'll  Social  Credit  as  an  opposition 

effective  monetary  machinery  and  tech-  , — - - -  the  Bay  of  Fundy  and  the  Bay  have  the  oil  right  here— IN  minority.” 

nique,  and  no  amount  of  wisdom  on  the  of  Chaleur  to  justify  the  ex-  CANADA.  I  think  there  is  something  in 

part  of  monetary  authorities,  can  check  TlQnt  AAOnCV  HitS  penditure  of  many  millions.  in  other  words,  come  what  what  my  Peace  River  insur- 

the  continued  decline  in  our  currency  Again,  there  seems  to  be  no  may,  Canada  will  have  her  own  ance  friend  says. 

and  the  consequent  failure  of  all  our  COnStrUCTIOn  reason  to  believe  that  the  canal  oil.  For  even  if  the  St.  Law-  PArtniniu  i  v,  m 

hopes  for  the  prosperity  and  progress  •’'g  enough  to  handle  rence  was  not  safe  from  Nazi  u„.u 

of  the  Canadian  economy.  House-builders  would  like  to  see  that  traffic  of  transatlantic  size,  submarines  in  1941.  with  a  i  ^  ^  i  ^ 
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not  that  much  traffic  between  high  seas  off  Halifax.  We'll  Social  Credit  as  an  opposition 

the  Bay  of  Fundy  and  the  Bay  have  the  oil  right  here— IN  minority.” 

of  Chaleur  to  justify  the  ex-  CANADA.  I  think  there  is  something  in 

penditure  of  many  millions.  in  other  words,  come  what  what  my  Peace  River  insur- 

Again,  there  seems  to  be  no  may,  Canada  will  have  her  own  ance  friend  says. 

reason  to  believe  that  the  canal  oil.  For  even  if  the  St.  Law-  r«,foi„i„  «, 

u  J,  ...  ...  Certainly  61  to  1  should  con- 

would  be  big  enough  to  handle  rence  was  not  safe  from  Nazi 

,  ■  L  .  ...  Vince  both  older  parties  they 

traffic  of  transatlantic  size,  submarines  in  1941,  with  a  i,,., 
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WHHWHH  scaauii  uciicvc  mat  me  caiiai  uii.  r  Ui  even  a  Llie  Ol.  XaHW-  *«,  i 

,j  a  ..  1.  ^  1.  ji  .  a.  ,  .  Certainly  61  to  1  should  con- 

1-,  i.  1.  *”8  enough  to  handle  rence  was  not  safe  from  Nazi 

House-builders  woulti  like  to  see  that  traffic  of  transatlantic  size,  submarines  in  1941,  with  a  i  ,  u  ,  E  ^  ^ 

present  Canadian  Housing  Act  interest  Nor  would  a  Cunarder  or  an  pipeline  from  Alberta  through  daUy  jn  Alberta^*  Pcovm 
rate  of  six  per  cent  be  increased  to,  at  Empress  want  to  bounce  up  to  the  Maritimes,  you  throw  a 
least,  6i/>  per  cent.  At  the  present  rate  the  rough  Bay  of  Fundy.  and  switch,  and  there  is  your  oil. 

of  interest,  lenders  can  earn  a  larger  J>®"  f  "sk  the  It  we  can  sumve  the  nuclear  “  ^  s  ca 

,  -  It  i-  •  4-  4-  Tj  hazard  of  a  confining  canal,  missiles,  we  ll  have  western  oil  wriie  on  me  lootniiis 

return  in  alternative  investment.  House  Chignecto  as  dead.  delivered  safely  to  the  Mari-  «®  «® 


After  seeing  what  happened 


novolnnmpntc  at  this  week’s  confer-  u  -u-  •  u  •  i  j  j  u  Count  the  Chignecto  as  dead.  delivered  safely  to  the  Mari-  ---  -  -  —  --  —  —  — • 

Developments  at  inis  weeKS  comer  building  is  being  slowed  down  as  a  result.  But  now  Maritime  MPs,  times.  It  has  been  argued  that  parties  are  concerned. 

ence  of  federal-provincial  finance  mm-  Something  of  the  situation  is  appar-  ^^gre  and  more,  are  coming  to  the  oil  might  cost  more.  Sure  Nor  do  I  think  there  is  any 
isters  were  just  as  could  have  been  ent  in  other  forms  of  construction  activ-  realize  that  a  causeway  to  it  could.  But  far  better  to  have  doubt  about  British  Columbia, 

expected  in  the  light  of  past  experience,  ity.  Investment  money  is  by-passing  Edward  Island  is  veer-  our  own  Canadian  oil  in  our  Bennett  is  a  sure  thing  to  bang 

The  conference  was  held  in  camera,  but  construction  in  t^avor  ot  more  protitable  jng  from  the  luxury  class  into  own  country  than  Baghdad  the  Liberals’  and  Conserva- 

the  majority  of  the  delegates  who  ex-  mS^'has  bten  we^  or“nstnS!OT  "" 

pressed  their  views  on  the  subject  to  the  since  the  war,  at  the  expense  of  other  >«  !»'■'•  That  is  why  the  thinking  Ji  fi^',HtvL°”Lfesno7r 

press  stated  that  their  provinces  wanted  forms  of  activity.  If  this  i^s.  so.  the  pre-  ^TewTiLw^cl^rs  ke^^^r  Benne^  wirclan  up  on"S 

more  money  from  Ottawa  under  the  tax  sent  turnabout  has  something  of  poetic  o^,an^  routfto  La  A  cou^^^  ❖  ❖  enemy  as  soon  as  he  can. 

Premi^  Duplessis  of  Quebec,  who  J.  E.  Harrington,  pre.sident  of  the  years  back,  there  were  only  ^ ^  1^®,  ^  Again,  is  there  anybody  here 

attended  the  conference  to  the  surprise  Canadian  Construction  Association,  savs  fer  the  Causeway  .  J:  thinks  that  the  provincial 

of  many  —  although  he  indicated  that  he  the  problem  has  been  that  not  enough  Maritimers  ^  Conservatives  have  a  hope  m 

was  surprised  that  there  should  be  any  money  has  gone  into  construction.  He  o®®'®  .,1"  !  Saskatchewan?  Surely  not. 

surprise  on  this  score  —  indicated  that  argues  that  there  still  remains  a  sub-  unbridgeable  waters  R'ver,  Alberta  who  gives  me  Nor  would  many  over  think 

”  r  .  .  _  •  X  1  1 _ ,1  ,  .  .  .  aro  ci„.c..rv,K;n«  4/>  K..i,4n«o  the  OHCC  OVCF  llChtlv.  He  had  tVlaf  Uammv.  Ma,.nnnaM  urill 


province  as  far  as  the  old 
parties  are  concerned. 

Nor  do  I  think  there  is  any 


of  years  back,  there  were  only  Have  the  two  old  parties  lost 
snickers  for  the  Causeway  the  west?  It  looks  that  way. 


Bennett  will  clean  up  on  his 
enemy  as  soon  as  he  can. 

Again,  is  there  anybody  here 
who  thinks  that  the  provincial 


Survayer,  Nenniger  &  Chenevert 

Consulting  Engineers 

REPORTS  .  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tal.  UN.  6-7721 


Tankoos  Yarmon 

limited 

Realty  Investments 


Hitherto  unbridgeable  waters  River,  Alberta,  who  gives  me  Nor  would  many  over  think 


there  has  been  no  change  in  his  tradi-  stantial  backlog  of  inadequate  housing  succumbing  to  bridges  and  the  once  over  lightly  He  had  that  Hammy  MacDonald  will 
tional  stand  that  the  provinces  should  and  obsolete  factories.  Urban  renewal  is  s®*"®  cases  to  roads  which  caught  a  trans-Canada  broad-  role  as  leader  of  the  Liberal  M 

have  restored  to  them  the  “constitutional  another  pressing  demand  on  construe-  to  sea.  inevitably  and  ulti-  cast  of  mine  over  the  stations  ever  get  beyond  his  present 

right”  of  priority  in  the  fields  of  income  tion.  As  well,  there  is  a  rapidly  increas-  lately,  PEI  will  get  its  cause-  o*  the  Canadian  Association  of  Opposition, 
taxes  and  succession  duties.  Other  pro-  ing  population  to  be  served  and  a  vast  '^^y.  It  is  a  question  of  how  Radio  and  Television  broad-  So  lost  now  to  the  Conser- 
vincial  ministers  but  it  plainly  that  they  store  of  natural  resources  to  be  devel-  soon,  and  how?  casters.  vatives  are  three  provinces, 

consider  a  revision  or  the  tax  sharing  oped.  it  is  now  thought  that  it  will  That  is  the  privately  owned  Likewise  they  are  lost  to  the  _ 

agreement  to  be  essential.  All  this  may  be  true  but  present  in-  cost  about  $100  million,  and  group  which  the  Liberal  gov-  Liberals. 

Much  as  the  Quebec  Premier  may  :  terest  levels  do  raise  the  question  of  to  will  be  ready  in  ten  years.  It  ernment  would  not  permit  to  Thus  the  Conservative  Party, 
have  logic  on  his  side  in  his  demands  that  what  extent  is  it  necessary  to  meet  requires  some  study.  The  organize  lest  it  damage  the  provincially,  stops  at  the  Mani- 

the  provinces  should  be  given  back  their  these  reuirements  now.  Can  not  some  of  Works  Minister  Emeritus,  CBC.  The  latter  association  toba  -  Saskatchewan  frontier, 

taxation  rights,  it  is  difficult  to  visualize  this  “inadequate”  housing  and  “obso-  Howard  Green,  has  a  brand-  wants  neither  me  nor  my  more  than  1,000  miles  from  the 

how  this  possibly  could  be  done  under  lete”  factories  be  supported  a  little  new  report  up  his  sleeve.  words  (maybe  Bushnell  will  Pacific.  The  Liberals  also 


ro  2  MILLION  CANADIANS 


That  is  the  privately  owned  Likewise  they  are  lost  to  the 


ew  report  up  his  sleeve.  words  (maybe  Bushnell  will  Pacific.  The  Liberals  also 

prevailing*  circumstances.  He  indicated  longer,  at  least  until  money  costs  are  •>  <•  •>  have  his  mind  changed  for  enter  a  politically  alien  land 

that  it  is  not  only  necessary,  but  possible,  reduced’?  As  to  this  Maritime  pipeline,  him);  and  so  I  am  heard  over  west  of  Virden.  Manitoba.  This 

but  he  makes  no  suggestions  as  to  how  The  present  situation  invites  a  more  ^  that  it  is  the  dream  CARTB.  is  something  to  think  about, 

it  could  be  done.  selective  attitude  towards  construction  of  ^  fellow  down  there  who  Anyway,  this  friend  writes:  Here  are  more  than  four  mil- 

Certain  of  the  provincial  ministers  projects.  The  cost  of  money  is,  in  fact,  knows  something  about  oil,  that  ‘‘Let  me  say,  Austin,  in  a  lion  people  who  are  not  in  tune 

who  stressed  the  need  for  a  greater  share  imposing  that  selectivity  on  the  market  a  pipeline  be  run  through  CAN-  kindly  way,  even  if  it  hurts  with  Parliament,  and  not  likely 

of  tax  receipts  accruing  to  the  provinces  and  it  should  be  welcomed.  The  selectiv-  ada  to  Saint  John,  or  maybe  when  I  say  it.  that  June  18.  to  be.  This  is  something  that 

pointed  to  tne  plight  of  municipalities  as  ity  which  last  year’s  recession  might  Moncton,  a  neutral  point  be-  1959.  is  the  onward  march  into  will  doubtless  bother  both 

one  reason  for  the  needed  revenue.  This  have  imposed  was  by-pas.sed  by  govern-  tween  Halifax  and  Saint  John.  federal  politics,  in  Ottawa,  Pearson  and  Diefenbaker  in 

might  be  applauded  by  municipal  author-  ment  make-work  projects  in  large  part.  Then,  if  war  breaks  out.  Can-  when  the  time  comes,  within  the  next  election. 


CARTB.  is  something  to  think  about. 

Anyway,  this  friend  writes:  Here  are  more  than  four  mil- 
‘‘Let  me  say,  Austin,  in  a  lion  people  who  are  not  in  tune 
kindly  way,  even  if  it  hurts  with  Parliament,  and  not  likely 


federal  politics.  In  Ottawa,  Pearson  and  Diefenbaker  in 
when  the  time  comes,  within  the  next  election. 


Canada^s 

First 

Bank 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERT  WALK  OE  LIFE  SINCE  IBt2 


HINTS  TO  INVESTORS 


mon  stock  is  held  by  the  parent 
company  in  the  United  States. 
The  balance  in  Canadian  hands 
apparently  is  pretty  closely  held. 


Caring  For  Executive  Health 


[THE  FINANCIAL  TIMES,  JULY  10,  1959 


Consord  Paper 

Please  express  your  opinion, 
through  the  medium  ol  your 
Hints  to  Investors,  of  the  stock 
of  Consolidated  Paper  as  a  pur¬ 
chase  at  today’s  market  price. 
I  held  some  shares  of  this  com¬ 
pany  which  I  sold  about  three 
years  ago  at  $4.5  a  share  and 
made  a  nice  profit  on  them.  I 
could  have  bought  them  back 
about  a  year  later  at  less  thanj 
$25  a  share,  but  the  situation  did! 
not  look  so  good  then  and  1 1 
missed  the  bus.  I  notice  that 


1  Lf  111  V liio  1  Urtn  investmenr 

^  ’  -m— ^  apparently  IS  pretty  closely  held.  | stock  purchase  warrants  attached  to  the  Pas--,—  —  -  J  *• 

Here  is  a  factor  that  has  to  be  Inauguration  of  an  “Executives’ taining  all  the  facilities  needed  tO|.>Wo  debentures,  series  -b’;  ss  pre-  •vecommenoofioilt 

-  -  -  I  .  _ _ _ I _  .  ..  'Health  Clinic’’  by  the  Montreal  conduct  the  various  examinations - 

1*^°  ^  ,  u  ''General  Hospital  is  announced  and  tests  that  should  comprise  are  now  see, sos^ciass^  "A”,  and' m.515'  Canadian  Economy”— a 

INQUIRIES  from  subscribers  1*"^®  $1.53,  profit  on  sale  of  Chaser  of  the  stock  as,  m  a  jjy  y/  Ogilvie,  president  of  an  executive  check-up.  This,  in  shares  outstanding.  :Mid-Year  Review  Is  the  feature 

In  renord  tn  their  investments  represented  28  cents  a  stock  with  so  narrow  a  market  the  hospital.  The  purpose  of  the  effect,  we  are  doing  in  the  “Exe-I  -  article  of  the  July  Review  and 

ond  problems  ore  Invited.  An-  share.  This  pointed  to  net  earn- as  this,  the  holder  could  ex- clinic  is  to  make  available  to  cutive  Health  Clinic,’’  he  said,  „  i  m  ^ecjinties  List  published  recently 

swers  ore  bosed  upon  informo-  ings  from  operations  equal  to  perience  some  difficulty,  in  the  organizations  in  the |“ which  will  be  operated  by  the|  vises  that  an  additional  400  commonL^,-  k  • 

tion,  which  THE  FINANCIAL  this  fim.rs.  event  nf  a  fnpeed  sale  in  nhtain  Montreal  area.  Complete  facilities i hospital  in  conjunction  with  its  shares  have  been  issued  at  $19.00  ,| article  reviews  briefly  such  topics 

TIMES  believes  relioble,  foir  7*  "  ^  Share.  On  this  figure,  event  01  a  lorcM  saie,  in  oDtain-  comprehensive  periodic  Department  of  Medicine  and  ’IL"*  "POons  granted  to  directorsjas  gross  nationl  products,  em¬ 

end  unpreiudiced,  but  beyond  ihowever,  the  market  to  earnings  mg  a  reasonably  good  price.  physical  examinations  of  execu-  which  draw  upon  all  of  the  hos-I^Serra^e  n^w‘244^  commo^'AaresIP*®^™®."^’  consumer  income  and 
the  exercise  of  core  in  securing  basis  still  was  at  the  reasonable  Otherwise,  however,  this  stock  live  personnel.  ^pital’s  facilities  and  services.’’  loutstanding.  lexpenditure,  and  foreign  trade, 

informotion,  THE  FINANCIAL  figure  of  11.2  to  1.  Iwould  appear  to  fulfill  your  re-  “Formation  of  an  executive,  “A  program  of  procedures'  -  points  out  the  forecasts 

TIMES  connot  ossume  respon-  iouirements  The  vield  of  aonrox-  health  clinic,’’  said  Mr.  Ogilvie,  which  can  be  completed  in  one  brooke  bond  Canada  made  at  the  first  of  the  year  of 

sibilitv  !  Operations  Of  ^o  ^mr^nts.  T^^  increasing  repre- day  has  been  developed,’’  he:,,“  *^4.4  billion  may 

Inquiries  must  bear  the  sig-  [cover  a  wide  range.  Chief, miately  4  1/3  per  cent  is  hospital  by  said.  “This,  of  course,  can  bei»hare»  h.-.ve  beciJ  plirchaJd!  redeem^  Prove  to  be  somewhat  below  the 

nature  ond  oddress  of  the  writer  source  of  business  and  earnings  s^ractive  one  by  prevailing  j^untreal  businessmen  requesting'expandcd  or  modified  to  meet  in- cancelled.  There  are  now  38,634  actual  figures  when  they  are 
in  order  to  receive  attention  foundation  and  heavy  construe- i standards  and  in  the  light  ofithe  establishment  of  a  unit  con-‘dividual  needs.’’  1  preferred  shares  outstanding.  compiled  at  the  end  of  this  yeai. 

interest*  ^^ih^  ^be°  pubNshed  fion  work,  but  there  are  other! company’s  operating  record  andj  -  I  v  k  foundbies  *  forcings  Consumer  disjwsable  income  ap- 

S,cX'*  i.p„r,a„,  »urce,  l„  position.  Whil,  potenlial.  I  f 

postoge  should  occompony  all  Jng  gnd  industrial  design:  dis-  iHeS  for  growth  in  return  and  MACMILLAN  a  BLOEDEL  4,044  preferred  ahares  outstanding.  shares  have  been  purchased,  redeemed  nnrtpd  at  this  timp  last  voae 

inauiries  ,  j  •  •  c  o.„«nfo„„to,.  Mac.Millan  A  Bloedel  Ltd.  advisees  that  1  -  and  cancelled.  There  are  now  17.915  ,,,  “j  “  lasi  year. 

tribution  and  servicing  of  con-iniarket  value  are  not  spectacular, ^during  May,  loo  class  “x”  shares  were|  moore  corporation  Iciass  "A”  shares  outstanding.  (Address,  Wood,  Gundy  &  Co, 

colvoao  thev  arp  fhprp.  converted  Into  an  eriual  number  of!  „„„„  f-nrn«r,.io.n  im  »h,.  -  Ltd..  36  KinC  St.  W..  Toronto). 


INQUIRIES  from  subscriber; 
In  regord  to  their  investments 
ond  problems  are  Invited.  An¬ 
swers  are  based  upon  informa- 


Answers  thought  to  be  of  public 
interest  will  be  published 
Stomped,  addressed  envelope  or 
postage  should  occompony  all 
inquiries. 


I  preferred  shares  outstanding. 


dividual  needs  ’’  [preferred  shares  outstanding.  Compiled  at  the  end  of  this  yeai. 

-  -  CAN.  FotNDRiEs  *  FOEciNGs  Cofisumcr  disposable  income  ap. 

ference  slock  have  been  purchased,!  Canada  Foundries  &  Forgings  Ltd.  ad-  P^^rS  tO  be  rising,  while  Unem 
redeemed  and  cancelled.  T^ere  are  now^  js^,  additional  178  class  "A"  ployment  is  belOW  the  level  re- 

4,044  preferred  shares  outstanding.  .shares  have  been  purchased,  redeemed  ported  at  this  time  last  Vear 

-  and  cancelled.  There  are  now  17.915  .  j  ,,,  lasi  year. 

MOORE  CORPORATION  I  class  “A**  shares  outstanding.  (AOdreSS,  WOOa,  Gundy  &  CO* 

Moore  Corporation  Ltd.  advises  that  '■  '  Ltd.,  36  Kifl^  St.  W.,  TorontO). 


number  of  class 


shares  to  5.300.181, 


M.APLE  LE.AF  milling  preference  shares  and 

Maple  Uaf  Milling  Co.  Ltd,  advises  common  shares  outstanding. 

hat  an  additional  25  common  shares  j  - 

it  $7.75  a  share  and  250  at  $8.00  a  share,  NATIONAL  HOSIERY 


common  shares  at  the  rate  of  48  com- 1  an  additional  323  common  shares  have  nrrtinarv  shares  of  ci  each  of 

men  ..hare,  for  e.ach  clas,  “A"  prefer-  been  ias.icd  at  837.59  .  share  under  Brewe’rie,  Ud.  rt  th. 

ence  .share.  There  are  now  1,509  classj stock  purchase  plan  and  1.108  preferred  imited  Kingdom  There  are  now  3,306e 
preference  shares  and  6.564,978:  share.,  have  been  purchased,  redeemed  444  common  shares  and  201,159  prefer 


thpre  now  stppme  In  Hp  mnro  nn  I  _ iriDUtlon  ana  servicing  01  .aiuc  aic  nwi  during  May.  too  Class  "A”  shares  were  MOORE  CORPORATION  'class  "A”  shares  outsUndlng.  MAUUiess,  WOOQ,  uunuy  «  1^0. 

f'mi'em  in  *4,  '  n  1,  f  .u  "  structioii  equpmeiit;  and  salvage  they  are  there.  "Jj""!’®''  /“T  Moore  corporation  Ltd.  advises  that  -  iLtd.,  36  King  St.  W.,  Toronto). 

timism  in  the  outlook  for  the  very  much  in  excess  of  the  $2'^  j  ^  ^  n  .i,  _  r  k.  additional  79  class  ■•a"  preference!  Canada  malting  I - - 

paper  companies  and  have  been  a  share  annual  disbursements.  3"“  lO«<ng  well  as  other  ^  ^  \A/  r  •»  laU™  increasing”  the  number  of  efass I  ''Xre^s^'al  Canada  Maltmg  Co.  Ltd.  advises  that  m  connection  with  the  acquisition  of 

».nderi„g  whether  er  net  I  CoLoidated',  balanee  "tanhe  eperatteha,  iShoWinmon  W.  &  P.  u.  .SST 

ahduld  get  in..  Consolidated  ,,si.lon  is  particularly  ®o„g  Jj'J''' -I”; 

again  for  its  longer  terms  pros-iand  exnenditurs  for  capital  im-  .  .  a  goouisnawinigan  water  &  t'ower  ^eg,  ^o.  Ud,  advises  shares  outstanding.  |and  cancelled.  There  are  now  ^2,528  ^d  shares  outstanding. 

Tsppfc  TQT  ^  .  au-  backlog  of  bUSIOesS  earned  for-iWhich  I  bought  last  year  and  ‘hat  an  additional  25  common  shares!  -  ‘'‘ir’.T”!!-  preferred  shares  _ 

C.S.C.  —  Montresl  provements  this  yesr  sre  more  j  ♦  i  au  a  j  u*  u  ^  U  mu  I**  $7.75  a  share  and  250  at  $8.00  a  share  N.4TION\L  HOSIERY  oulsianding. 

At  nrevailinp  tnarlrof  nf  dot'  ^  i  i-  -ui  ci,  la  .1,  '^'^rd  into  the  current  year  andlwhich  cost  me  $33  a  share.  They  have  been  issued  under  the  options  V  .  .  u  1  .,a  a  -  BRITISH  ALLMINIUM 

At  pretailing  market  Ot  42' 2-  or  less  negligible.  Should  the  .  -  r  i,  .  u  .  n  r  granted  to  emnloveerirf  the  comn.nv  Xalmnal  Hosiery  Mills  Ltd.  advises  sTPaMSHiP  iivek  Canadian  British  Aluminium  Co.  Ltd 

42  cfnpir  nf  rnnvnl.HQtnH  Ponne  u  ..  .  -  .u  1  COnstrUCtlOn  OfflCCS  Of  COm-  have  not  been  acting  too  well  of  employees  of  the  company.  (luring  1958,  an  additional  396  classi  ,,  fAN.  STEAMSHIP  LINES  advises  that  an  additional  10  class  "A" 

l“o  ito  hrg"  ri’si  j:  oTC"Lt  »■-  ““  ■  ™r ^ 

on  the  market  this  year  ot  .5  tained.  accordingly,  it  is  prob.  ,.  .  g  ,  f'  .'.S":..'.*?;,.!;  Sti  J."  C"  t’"s..r3.r..T.'J"Vr.;::*..'5 

than  its  19.59  low  Of  37  V4.  Price  Ohio  iLf  Hirppfnrc  Will  gee  their  construction  industry  in  at  todays  price  and  take  theUeferred  st«k  have  purchased  -  [,"aV''aTd'^^^,"^ubTdS. 


National  Hosiery  MilLs  Ltd.  advises 
hat  during  1938,  an  additional  396  classi 


land  cancelled.  T>^ere  are  now  ^2.528Led  shares  outstanding, 
common  and  169,770  preferred  shares! 

!  outstanding.  i 

_  CAN.  BRITISH  ALL’MINIUM 


CAN.  STEAMSHIP  LINES 
Canada  Stram.^hip  Lines  Ltd.  advises 


Canadian  British  Aluminium  Co.  Ltd- 
advises  that  an  additional  10  class  **A*' 


than  its  19.59  low  of  ZIVa,  Price  able  that  directors  will  see  their 


range  in  1958  was  43  —  28.  vvay  clear  to  continue  to  pay  then 


general  has  been  less  active  this:small  loss  that  would  be  involv-i^'^^^f  ^'’,‘;”e"^t""$«/o‘'1!"Zre 


Consolidated,  since  1956,  hasj40-cents  a  share  extra,  even  ifi  .  improvement.  Theiject  would  be  appreciated.  |sJbsidra'rier'°  ""  have  been  i.s.^ed  as  a  result  of|  Canadian  breweries  Canadian  Pacific 

paid  dividends  and  extras  total-  it  is  not  quite  earned  for  this  .*  •.  I  *  fU«  nen  I  _  the  exercising  of  stock  purchase  war-|  Canadian  Breweries  Ltd.  advises  that  that  an  additional 

-.  aa  u  [industry  is  vulnerable  to  the.  — U.b.c.,  Wesimount.  |  rants  attached  to  the  preferred  shares.  an  ndditional  45.904  common  shares  have  been  issued 

ling  $2  a  share  annually.  In  19.56  year.  lfi.««/4  #vf  rranArol  A/«nnnmi/^  At  nrpvailintr  marlrAt  nf  *10  MON.ARCH  KNITTING  19.56  series,  213  13  class  *'V*  shares'have  been  issued  as  follows:  7,180  com-  conversion  of  40?*  i 

rp«TiiIar  HiviHAnrfc  nf  t1  IK  o  T  nnL-ino  fn  fhp  InriPPr  tprm  general  eCOnomiC  COndl-j  At  prevailing  market  of  30-  Monarch  Knitting  Co.  Ltd  advises  thatihave  been  issued  upon  conversion  of  new, mon  shares  issued  for  the  same  num-  There  are  now 

ref^uiar  uiviaenas  oi  •l.w  a  snare  ijOOKing  lo  uie  lu  g  i  whirh  nrnvides  an  element  30*2  the  common  stock  of  The  additional  48  4V2'^<  shares  of  pre-'Cree  subordinated  notes  1958;  10  class  ber  of  preferred  shares  and  38,724  shares  shares  outstanding, 

and  an  extra  of  55  cents  a  share  prospects  for  the  company,  we  ^  com-i'shawinigan  Water  and  Power! 

were  paid  and.  in  1957  and  1958,  would  say  that  one  could  hardly  it,  ,^3^1 

company  paid  regular  devidends  go  wrong  in  buying  Consolidated  however,  ofifor  the  current  year  of  29.1  than  pr . - . . . .  . . .  . . ^•-  - - 

of  $1.60  a  share  and  an  extra  of  Paper  st^ock  today  for  invest-  ^^jnent  position  iniits  1959  high  of  35.  which  also  \ 

40  cents.  At  current  market  the  ment.  There  is.  on  the  other  operations,  represents  the  all  time  high  for  i 

stock  provides  an  indicated  hand,  some  question  as  considering  the  expectancy  the  issue.  Stock  is  paying  divi-  | 

yield  of  approximately  4  2'3  per  whether  you  might  not  be  ablCi^j  3i  go  3  ^ 

cent  on  the  $2  a  share  annual  to  pick  it  up  chaper  within  Canada,  there  re- share  annually;  hence,  at  cur-  I 

distributions.  next  month  or  two.  [main  growth  possibilities  for  the  rent  market,  the  yield  is  only  ) 

For  year  1958  company  report-  qN  OYlowrowh  ;  ^  about  2.7  per  cent.  * 


year  than  last,  but  there  are  ed.  Your  advice  on  this  sub-  ^«n  under  options  granted  to  ^ 


27.750  NORTH  ST.4R  OIL  Inow  1.223.500  common  shares  outstand-!^^^’®^®  shares  outstanding. 

®^***’^  North  Star  Oil  Ltd.  advises  that  during  >ng.  . . 


CAN.  PACIFIC  RAILWAY 


paid  dividends  and  extras  total-  it  is  not  quite  earned  for  thisj.* 
ling  $2  a  share  annually.  In  1956  year.  1, 


Ct  would  be  appreciated.  subsidiaries.  .share  have  been  i.ssued  as  a  result  of|  CANADI.AN  BREWERIES  Canadian  Pacific  Railway  Co,  advises 

rk  o  /-»  Ilf  A  A  I  _  exorcising  of  stock  purchase  war-j  Canadian  Breweries  Ltd.  advises  that  that  an  additional  300  common  shares 

— U.O.C.,  Wesimount.  |  rants  attached  to  the  preferred  shares.  an  ndditional  45.904  common  shares  have  been  issued  as  a  result  of  the 

At  nrPvaiIin<T  marlrpt  nf  *10.  —  MON.ARCH  KNITTING  19.56  series.  213  13  class  **A"  shares'have  been  issued  as  follows:  7,180  com-  conversion  of  40?“  collateral  trust  bonds, 

fficvdiijiig  ijictiivci.  ui  4W  Monarch  Knitting  Co.  Ltd  advises  thatihave  been  issued  upon  conversion  of  new,  mon  shares  issued  for  the  same  num-  There  are  now  14,331,856  common 


r . . 


distributions.  next  month  or  two.  growth  possibilities  for  the  rent  market,  the  yield  is  only 

For  year  1958  company  report-iqN  OYlowrowh  ;  „  .  j  about  2.7  per  cent. 

ed  net  earnings  after  all  charges!  , -  pai„t  yaa  ^an  Of  course,  as  you  paid  more 

equal  to  $2.45  a  share,  slightly  Foundation  CO.  imake  a  very  nice  profit  on  your  for  the  stock  than  its  current 

lower  than  1957  earnings  of  $2.47  j  3^,  holding  some  shares  of  investment,  even  at  prevailing  market  price,  you  purchased  it 

a  share  and  down  from  the  1956  Foundation  Company  which  I  market  for  the  stock.  Whether  on  an  even  low«r  yield  basis, 

net  of  $2.98  a  share.  For  the  bought  early  last  year  and  for  or  not  you  should  take  advant-  Hence  you  must  have  made  the 

first  quarter  of  this  year  net  ^.hjeh  l  paid  $18  a  share.  The  age  of  this  profit  at  the  present  purchase  on  the  growth  potential 

earnings  were  officially  reported  ^tock  has  since  been  split  two  time  must  depend  upon  your-  for  the  stock  rather  than  for  the 
at  the  equivalent  of  46  cents  a  ^ow  selling  at  ggif  and  your  original  objective  purpose  of  income,  having  re¬ 

share,  down  from  19.58  first  g^out  $,4  3  share,  after  having  in  the  purchase  of  the  shares,  ^ord  to  the  apparent  fact  that. 


quarter  net  of  51  cents  a  share,  gj.  high  as  $17  a  share.  Is|  _  whatever  may  have  developed 

It  was  stated  in  pre.senting  in- ^bere  anvthing  in  the  operations, over  the  past  5  years,  the  future 
terim  figures  that  decline  in  ^be  company  to  account  fori  "ess  your  opinion  of  Shawinigan  re- 

earn.ngs  from  corresponding  jbe  recent  decline  in  the  marketjtbe  common  stock  of  Sherwin;"’"^  impressive-this  in  view  of 
period  of  last  year  was  due  to  ^nd  would  you  advise  meLviUiams  Co  as  a  Durchase  todayi'^®  P”^' 

high  costs  and  reduced  shipments  ..bares  and  take  theljp  investment  /am  interested P®'^®''  companies  in 


of  newsprint.  Iconsiderable  profit  I  still  could::"  .pniething  that  will  give  me 

Statistics  for  the  newsprint  m-'mako  on  mv  nurchase  price?  1  *  j  j-  -j  j  economic  life  of  Quebec  prov- 


Canada  and  its  contribution  to 


aiaiisucs  lor  me  newsprint  m-.^g^p  „„  ^y  purchase  price?  ig  reasonably  eood  dividend  re-,  ^  economic  me  01  yuenec  prov- 
dustry  as  a  whole  have  pointed]  awr  —  Ottawa  I  ^  ®  ince— there  would  appear  to  be 

to  some  improvement  in  prodiic-  ..  prevailing  market  of  gpjf“''"  f.  ®  no  good  rea.son  why  you  should 

lion  ond  shipmontn  dorink  tke|  .,r  prepared  lo  take  a  loss  op 

past  2  months  and.  with  demandipf  ^bp  Foundation  Co.  of  Canada|^"J  ‘few"’vear!  ''''  *"  company, 

in  the  U.S.  market  picking  up.  is  selling  only  fractionally  ^  '  Not  to  be  overlooked  is  the 

indications  are  that  business  for  gb^ve  its  low  for  the  current  r.^.w,  moun  y  Shawinigan  Chemical  subsidiary 

the  balance  of  the  year  will  be  gp  pj  jljgb  for  1959  was  Sherwin-Williams  Co.  Ltd.  of  the  company.  This  company, 

on  an  increased  scale.  There  17  and  price  range  on  the  market  was  last  traded 'through  its  direct  investment  in 

however,  a  fly  in  the  ointment  in  jg^j  pgp  ^.g^  _  based  on  the  Montreal  Stock  Ex-  the  heavy  chemical  industry  in 

the  recent  stiffening  of  the  Can-  ^p^  subdivided  stock— 141?  high  change  around  the  middle  of! Canada  and  its  joint  interest  in 
adian  dollar  quotation  vis-a-vis  g,,-  ]p^.  June,  when  it  .sold  at  $47  a  share,  jother  companies  in  the  industry, 

the  U.S.  dollar.  In  recent  months  comnanv  is  paying  dividends  -  .should  almost  certainly  be  a, 

the  spread  between  the  two  cur-  jbe  new  stock  at  the  quarter-  ‘*‘'cd.  Price  range  on  the  major  contributor  to  profits  and 

rencies  has  increased  steadily,  ,  pg,p  pj  jj.j  cents  a  share:  niarket  this  year  has  been  52’s; earnings  of  the  parent  company 

and  the  premium  on  the  Cana-  ^,bich  means  that,  on  the  50  and  46  low;  which  means  as  the  industrial  economy  of  this 
dian  dollar  is  today  close  to  sicents  a  share  annual  dividend f^at  the  issue  is  currently  quoted! country  expands  in  the  future, 
per  cent.  basis,  the  indicated  vield  is  just  at  abound  its  low  for  the  year.}  Over  the  6-year  period  19.52  to 

When  it  is  considered  that  p^pp  3,^  ppp  pent  However,  on  It  has  paid  $2.05  cents  yearly  on  1 1958  revenues  of  Shawinigan  and 

every  percentage  point  in  the  jbe  basis  of  your  purchase  price  the  common  stock  in  the  shape  of  j  net  earnings  after  all  charges 

spread  between  the  Canadian  and  f  9  based  on  the  2  for  1  split  regular  dividends  at  rate  of  $1.80|have  increased  steadily  and  ma- 
U.S.  dollars  means  a  loss  of  ap-  gjnpp  you  bought  the  stock,  you  annually  plus  25  cents  extra.  Onjterially,  the  former  to  $69,866,481 
proximately  one  per  cent  in  the  gpp  obtaining  a  yield  of  approxi-  the  $2.05  a  share  distributions,  j  from  *3^556.711  and  the  latter  to 


selling  price  of  newsprint  to  theL^gtpjy  5^  per  cent. 


accordingly,  the  stock  at  current i^t3.813, 000  from  $5,193,500. 


A 


U.S.  —  which  market  today  re-  ^here  is  nothing  in  current  market  is  providing  a  yield  of  I  There  may,  of  course,  be  some 
presents  about  70  per  cent  of  the  operations  of  Foundation  Co.,  approximately  4  2/3  per  cent.  | temporary  check  to  this  steady 
sales  of  Canadian  producers  -  n^r  in  its  immediate  outlook,  to  Company,  controlled  by  thei^Pa^'O"  in  operations  but  over 
it  will  be  realised  that  the  dis-  justify  a  decline  of  any  dimen-  Sherwin-Williams  Co.  of  Amer-rhe  '°"8er  term,  as  already  in- 
count  on  the  U.S.  dollar  is  a  fac-  gjons  in  the  market  for  the  stock. jica,  which  owns  about  60  per  cent  P'^ated,  the  prospects  for  corn- 
tor  of  very  real  importance  to  ()„  jbe  other  hand  there  has  j  of  the  outstanding  common  stock,  P®"^  aPPoar  bright. 

the  Canadian  newsprint  com- been,  during  the  past  month  or  I  manufactures  a  wide  range  of - —  .  -  JTZ: - 

panics.  !i.;o_  a  generally  softer  tone  on  paints,  varnishes,  lacquers,  ena-j  Conodion  Dollar 

It  will  be  noticed  that  earnings  jbe  Canadian  markets:  and  it  mels.  etc.  and  directly  or  through | 
of  Consolidated  for  the  initial  somewhat  in  the  nature  of 'subsidiaries,  operates  plants  inj  Quotations 

quarter  of  this  year  fell  some- things  that  securities  which  had  Montreal,  Toronto,  Winnipeg  and - -.  _ 

what  short  of  requirements  for  enjoyed  that  most  market  ad-!vancouver.  |  Nominal  Rat»a  in  Montreal 

the  period  on  the  basis  of  annual  vances  in  earlier  markets  should!  Fiscal  year  of  company  ends  7  * 

distributions  of  $2  a  share.  How-  be  affected  to  a  greater  extent  ^August  31st  and  for  the  4-year  j  can.  s 

ever,  despite  the  less  favourable  than  the  average  by  the  stockiperiod  1955-.58  operating  profits  c's. a .  *  Buying  42532 

exchange  situation,  likelihood  market  decline.  [have  been  reasonably  steady junitod  Kingdom  t  Buying 

appears  to  be,  in  view  of  the  For  the  year  19,58  company  re-jaround  the  $2.5-$2.8  million  mark- Buying 
improvement  in  marketing  con- ported  net  earnings  after  alDThis  compared  with  operating!  seiimg  2.68'a 

ditions,  that  results  for  subse-j charges  equal  to  $1.53  a  shareiprofits  in  19.53  and  1954  fiscal! Au7raH’L,"i''^und  i.isvii 

quent  quarterly  periods  will  be  Ion  the  existing  stock.  This  means  years  in  excess  of  $3.5  million.  !B7L''i?i'st  l^ie77(K)*doiiars  sos 

better.  Nevertheless,  at  the  best,  [that,  at  market  of  14.  the  issue  Net  earnings  after  alt  charges . 

it  is  hardly  to  be  e-.3ected  thatjis  selling  on  a  market  to  earn- showed  a  steady  contraction  diir- 1 Germany .*Too*DMark  ..'.'.'.V  22.02**  '* 
earnings  of  corporation  for  the  ings  basis  of  only  a  little  more  jng  4.year  period  1954-57  as  fol- 1 17d1f 'rupees""*  : ".'I  mJ* 
full  12  months  of  1959  will  belthan  9  to  1.  Of  the  1958  net  earn- Jq-^.s-  1(154  _  $1  422  677-  19.55  _ iNetheriands.  100  guilders  ...  25.41 

,  ,  _  _ ...  _  - -  -  ’  ■  *  Norway,  100  kroner  .  13.46 


Nominal  Rates  tn  Montreal 
<Tuesday,  July  7,  1959  at  3  p.m.) 
tSupplied  by  Bank  ot  Montreal) 
Can.  $ 

'.S..A. .  $  Buying  4  25  32 

Selling  4  1116 
nited  Kingdom  £  Buying  2.6734 
Selling  2.68Vfl 
IfK'ked  Sterling  .  Buying  2.66'/^ 


I$l,047,480;  1956 
I  1957  —  $838,634. 


$935,752;  dnd  Pakistan,  100  rupees  .  2<K24 

Sweden,  100  kronor  .  18.52 

Switzerland,  100  francs  22.23 


Greenshields  &  Co  Inc 
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507  PLACE  D'ARMES 
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Affiliate: 

Greenahicld;  &  Co  Limited 
SiocJb  Broken 


In  1958  fiscal  year  there  was  Forwards: 

,,  '  U.S.  Dollars: 

an  increase  in  net  earnings  after,,  _3 

all  charges  to  $1,(X)6,808,  but  this  1 2  months— 5  IS'/r-H'/r  prem. 

.  J  r  U  '2  months— 7'I6'"',.V4'X-  prem. 

was  more  than  accounted  for  by '4  months— 9  le^'r-^sr/,  prem. 

a  reduction  in  provision  for  in-,'* 

come  taxes  to  $483,185  from  $800,-  pound  sterling: 

000,  reflecting  deduction  of  $216,-  ‘ 

815  for  over  provision  for  prior  3  months— 1 1  ler/r  •  1 5  i6%  prem. 

,  ,  4  months — l*ac-l>4c  prem. 

year  S  taxes.  5  months— 1  11  ISc- 1  15  16c  prem. 

,  Decline  in  net  earnings  reHect-.'  cT'.. 

,  ,  .  a  .  .  Noon  Rates  for  U.S.  Dollars: 

cd  the  contraction  during  the  per- [Wednesday  . 

lod  in  profit  margin  due  to  im-  Friday  .  95516 

pact  of  rising  costs  and  expenses.  .  *5732 

(However,  for  fiscal  year  ended  Bank  of  Canada— Rate  for  Gold  Trans- 
j  August  31st,  19.57,  net  PareinS*  endrn7~j”iy^7Jd!’  1959^***  ***'' 

were  equal  to  $2.65  a  share  on  - ! - 

outstanding  common  stock,  indi-.  UNLISTED  MINES 
eating  reasonably  good  coverage!  (.supplied  b.,  g.  e.  Leaiie  *  c».i  1 
for  the  $2.05  a  share  in  regular  tcioaing  Quotaiiens,  jgiy  7,  i9S9) 
dividends  and  exra  paid  last  "'s"  &  oka  I3  « 

year  Aconlc  45  55  Martin  B.  5  7  ' 

„  . Ac  V.T.C.  40  50  i.Mattag.  Lk  5W  54. 

Competition  is  keen  in  the  paint  Amora  iva  2Vi  Maug  ex  14  18 

industry,  but  Sherwin  -  Williams  ^1*^3, '3  's  “  32  40 

occupies  a  strong  position  in  the  Baw  Mtn  ^9  11  M^,^r_^cop  ^7  10 

field;  hence,  its  longer  term  po-  Belmont  8  12  Nipiron  12  17 

Big  Nell  15  25  iNorbeau  60  70 

tcntisl  with  the  anticipsted  ex-  Bracemac  5  9  , North  Matt  20  25 

pansion  over  the  years  in  the 

.  •'  jCapnv  Oil  40  45  jPaicali;  16  19 

Canadian  economy  appears  good.  con«.  vze  ss  95  lOuedon  s 

We  mentioned  at  the  outset  that  Cau^h^n  20  m  jRan^  Mai  4  * 

the  stock  of  Sherwin-Williams  f  *  J  iS'X*'’”’*,'**  .. 

had  not  been  traded  on  the  stock  Garland  4  s  isheraton  43  48 

u  ^  J  T  •  *  Gibson  10  14  iSt.  Jude  10 

exchange  since  mid-June.  This  is  ciencona  i  2  st.  Helen  48  54 


handle  with 


care!” 


The  family  minister  of  transport  jokes  as  he  lifts  his 
young  son  into  the  car,  but  he  is  well  aware  that 
raising  a  growing  child  is  no  joke.  It  means  watching 
family  expenses  with  an  eagle  eye. 

The  annual  expenditures  of  the  .Minister  of  Trans¬ 
port  at  Ottawa  involve  millions  of  dollars  —  and  his 
department  is  only  one  of  many. 

This  money  comes  through  the  Minister  of  Finance 
who  gets  it  largely  in  taxes  from  Canadians  such  as 
you.  When  he  spends  more  than  he  takes  in,  he  must 
borrow  from  you  ...  or  else  create  new  money.  The 
creation  of  new  money  is  one  factor  that  leads  to 
inflation  —  which  means  your  dollar  buys  less  and  less. 


The  government  has  been  spending  more  than  you 
have  been  paying  in  taxes.  To  narrow  the  gap  be¬ 
tween  income  and  expenditures,  new  taxes  have  been 
imposed. 

You  can  encourage  the  government  to  live  within 
its  income  by  asking  only  for  those  services  you  are 
willing  to  pay  for  with  taxes.  Tell  your  M.P.  at  Ottawa 
that  since  you  are  trying  to  save,  you  expect  govern¬ 
ment  to  do  the  same. 

You  also  help  when  you  save  more  by  means  of 
life  insurance,  savings  deposits,  and  the  purchase  of 
government  bonds.  Your  savings  help  to  create  a 
SOUND  dollar;  and  this,  in  turn,  helps  to  create  job 
security  for  you  and  more  jobs  for  other  Canadians. 


We  mentioned  at  the  outset  that  Dauphin  20 


the  stock  of  Sherwin-Williams  f  *  J  iS'X*'’”’*,'**  .. 

(Franksm  80  ;Rob«rval  40 

had  not  been  traded  on  the  stock  Garland  4  8  isneraton  43 

u  _  J  T  re.1  .  ■  Gibson  10  14  ,St.  Jude 

exchange  since  mid-June.  This  is  ciencona  i  2  st.  Helen  48 

cpflpotion  of  fhp  fapf  that  fhppp  Hastings  65  70  ;Scott  Chib.  3 

a  reiieciion  oi  me  tact  mat  mere  ,^^3  ^25  235  seiby  Mng.  4 
is  a  comparative  narrow  market  incepend.  14  17  sunight  3 

1,  .  *  u  ,  Kenmac  2  4  ITarpoint  3 

'for  the  issue.  As  has  been  pointed  Lk  Sup  ir  20  30  .vaimom  g 

out,  about  60  per  cent  of  the  com-:{:“j3 ]l  i^'^ng'^D*  15 


SOUND  DOLLAR  MEANS  A  BETTER  LIFE  FOR  YOU 

GIVE  YOUR  ACTIVE  SUPPORT  TO  THE  FIGHT  AGAINST  INFLATION 


A  PUBLIC  SERVICE  MESSAGE  FROM  THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


Northspan  Seeks 
Revision  in  G.M. 
Sinking  Fund 


THE  FINANCIAL  TIMES.  JULY  10,  1959  f3fnfng 

\  Increased  Loss  Af  Monthly  Rate 
Little  Long  Lac 


Yukon  Consol’d  I  Company  Earnings  lApril  Production  iSigma  Output  For 
—  ,  E.,.,...  ,m:  iQf  Quebec  Mines  1st  Half  Expands 

Tnrnntn  _  A  statpmpnt  re-  IWSt  I958J  Share  !  * 


I  Consolidated 


- .  -  „  aKvv.a.  -  -  vy  "  meeting  of  company’s  deben- jBeUium  store, 

of  general  mortgage,  bondholders  loss  for  the  year  ended  Decern-  ture-holders  here  that  produc-  land,  financial  press.  |Ns  ught 

of  Northspan  Uranium  Mines  Ltd.  ber  31  of  $86,466,  which  com- tion  during  the  fiscal  year  end-  The  announcement  concerned  a iNewru*  l.  p. 
is  being  called  for  September  pared  with  a  loss  of  $11,295  in  ed  April  30,  1959,  was  valued  at  purchase  offer  made  to  the  com-|N. 

1st  next  at  which  authority  will  1957  <9.800,000  against  pany  by  Messrs.  Knapps-Fishers,  bow,,  co.  \ 

isi  next  at  wnicn  autnority  wi  i  laar  i$6.337,000  for  the  previous  year,  a  firm  of  London  solicitors,  on  P.to  con,.  ... 

^  sought  for  a  proposed  post- 1  Little  Long  Lac  and  associated,  latest  behalf  of  unnamed  clients  who  "T-,  “  ; 

ponement  and  revision  of  the i companies,  the  annual  report  meeting  was  told,  amount- are  interested  in  acquiring  the  Eddy  Match  .  . 

sinking  fund  provisions  at  aching  states  now  control  cash,  govern- ^ar  m^e,  g  ^  be- equity  capital  of  tbe  corporation.,T.  c  Bright  . 

ot  the  5%  per  cent  general  mort-|ment  bonds  and  marketabUs^  f^^/°jJJ°^igji„^^  and  deferred  Originally  Yukon  Consolidated  K.e"  m""'  .' 
**n*K^"*^*  company.  Here  I  urities  totalling  about  $29,^,000.  writeoffs  or  a  directors  had  been  asked  to  rec-iBa'  "**  m 

will  ^  no  provision  for  a  chanp  The  operating  group  ^  com-  P  ,90  000  in  ommend  acceptance  of  an  offer  ^’'  shCT 

a  ’  n  ^he  last  four  months  of  the  year,  for  the  common  shares  of  thex!l”„"  eVon,*  \ 
iwnds.  Meeting  will  be  heW  in  of  ore  dady  to  Provide  ^luwl  averaged  $105,000  a  corporation  at  a  price  of  eightjw"‘,“",i®*i  - 

the  ol  Ilje  Morgan  Trust  bullion  production  of  $18,000,000.  p^^^th  after  giving  effect  to  a  shillings  and  sixpence  per  share.  Lake  shore 

Co.  in  New  Yonc.  .  , .  i  Commenting  on  Barnat  Mines  revised  price  schedule.  They  advised  Knapp  Fisher.s,|McKenz^  r.l. 

In  a  leUer  address^  to  holders  Ltd.  in  Quebec's  Malartic  area—  p^j.  previous  year,  there  statements  says,  that  before  'heviySfe  lut 
?!  o  bonds  one  of  the  associated  companies  ^.gj.  g  Igg5  q[  $i8,025.  would  recommend  acceptance  of  can.  Devonian 

the  report  states  that  a  new  jyij.  bright  said  Lorado  has  the  offer  they  would  have  to  re-rlir^Fo^'  Prod 
states  that  proposed  changes  pro- 1  ore  body  discovered  in  mid-1958  Lj.gj.|^pjl  g  pgjnf  “where  it  can  ceive  satisfactory  information  on  Doni  Te.xtiie 
vide  for  postponement  of  sinking  contains  at  least  5,000,000  tons  of  Lominue  to  meet  its  obligations  several  points,  including  the  id-  ’’V' 

fund  payments  required  to  beigold  ore  which  ensures  the  com-Lj^er  than  sinking  fund,  at  a  entity,  financial  stability  and  in-:r„Vr™m  Ben'" 

made  by  the  company  January  pany  long-term  operations.  'milling  rate  of  about  400  tons  tentions  of  the  eventual  pur-iChatcau  g,i 
1  Preparations  are  Under  way  to  a  day.  chasers.  ^"Koofena?"?.' . 

I,  i»oi,  ana  to  increase  me  ‘“Si  jjjgpg  jj,gg  jj.jp|g  j.gpgj,ijy  ^  2.000  With  increased  supply  of  ore  It  is  understood  that  this  in-|Nat.  Grocer,  ... 
four  sinking  fund  payments  andL^g^  gf  jgily  gj^^^g  ^ate,  earnings  avail- formation  has  not  been  forth- J  •• 

the  payment  on  the  final  matuityl  _  gj,lg  sinking  fund  obliga-  coming.  I  Silvcrwood  D. 

date,  July  1,  1963.  .  'tions  would  rise  rapidly.  The  London  announcement,  in- Pf‘«"  ••• 

Dr.  Gillanders  said  the  pro- beOOCienTifIC  Major  operational  problems  dicated  that  the  directors  of  Yu-ici*  cXr?e,  .’ 

posals  are  designed  to  permit  the;  _  ihave  been  corrected,  he  said,  kon  Consolidated  Gold  were  dis-jGen.  Bakeric.,  . 

company  to  re-arrange  its  finan-  ^g^ggig  _  New  inve.stmentsiand  costs  reduced,  while  the  ore  posed  to  recommend  acceptance  Grami  a  Toy  . 

ces  as  to  avert  default  under:  cxolora-  outlook  at  the  Lorado  mine  has  of  the  offer  at  the  price  named,  can.  on, 

either  the  first  mortgage  trust  snares  ot  mining  ana  expiora  materially  improved.  The  subject  to  the  usual  conditions.  Isyivanu,  g . 

deed  or  the  general  mortgage  tion  companies  by  Geo-Scientific  fjgancial  success  of  the  com-  — -  |  ^ 

trust  indenture.  Prospectors  Ltd.  last  year  pany,  however,  was  dependent.  Lqj,  1  cuar*. 


1  Net  Earnings 
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I958t 

Share 

$ 

$ 
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.Previous  Total _ 

89.1.804 

999.296 

■  Can.  Malartic 

247 

213 

o.of 

Crown  Cork  .  . 

391 

663 

5.91 

Milton  Brick  .... 

150 

69 

0.27 

I'Silknit  Ud.  ... 

239 

161 

3.45 

Can.  Safeway 

5.944 

5.680 

[stand.  S.  Steel 

316 

345 

1.35 

Belgium  Stores 

147 

56 

2.65 

N.S.  Ught 

1,991 

1.555 

1.18 

Burlington  Stl.  . 

517 

417 

1.85 

Newf’d.  L.  P.  .. 

852 

839 

4.26 

N.  Dickinson  .... 

52S 

636 

0.19 

Brazilian  Tr.  ... 

11,074 

26,367 

0.64 

Bowes  Co . 

302 

405 

4.22 

Pato  Cons . 

833 

1.041 

0.24 

Dom.  Stores  ... 

6.734 

6.348 

4.18 

iiuiii  ^iuuioiu  111  Ulc  ihktt  muiith 

last  year  and  122,917  in  May  this 
year. 


).1.804  999.2%  j  Quebec.— Producers’ shipments'  Sigma  Mines  (Quebec)  Ltd.,  re-! ||_  a 

391  663  5.”  I  of  asbestos  and  cement  in  the  ports  bullion  production  for  the  '  ^ 

259  161  3.45  P'^oviuce  for  April  showed  an  in-; first  six  months  this  year  was‘  William,  Ont.  —  Iron  ora 
i,944  5.680  crease  over  March  fugure,  butjvalued  at  $1,326,577,  up  from  $1,-  Steep  Rock  Mines  at  Atl* 

147  ^56  2.65  Shipments  of  gold,  silver.  clay|287.953  in  the  corresponding  per-  ‘®  ("oving  out  of  the  Lake- 

,991  1,555  1.18  products  and  lime  were  lower,  inrf  nf  insi  vpar  seven  times  faster  this 

832  ais  4M  ff’o  Department  of  Mines  reports.-  ^  ,  -n  j  •  f^st. 

Si!  Asbe.stos  shipments  in  April  iateTDeriod‘’lasll0^2^D"frim 
50  amounted  to  93,936  tons,  up  from  2OT  0  Uoif  iri958  fiJS’haH  a^^^  have  loaded  818.3» 

m  1.041  0.24  65..337  tons  in  March.  A  total  of  TveraL  recoverV  ner  ton  ’was 

169  231  0.03  ’  'ou  toe  previous  monin.  | of  June  amounted  to  $218,624,  upltember 

73  loKd  0.32V1  April  shipments  of  gold  slipped)  - -  - - - — - 

tVo"*  m'*’  I.4I  85.340  ounces  from  the  March  ^  ■1.1111 

139  180  '  .total  of  85,665  ounces.  Silver 

f">.£  tHE  OIL  MARKET 


170(d  30 

2,771  2,361  0.61 


717  M3  Idown  from  362.411  ounces  the!  I 

215  7(d  o.io.7| previous  month.  I 

“f‘'o3o  i  Liuif*  shipments  totalled  an od,  |l — 

23(d  13  [tons  compared  to  34.555  tons  ini 

"’iMM  "  and  the  value  of  clay 

98  182  3.93(p  I  products  shipped  was  .$752,754, 

2,797  2,158  1.03  Idown  from  $1,119.0.50  the  previous  sale,  stock 

4,599(d  i,708rd  month  i - - - 

806(d  322fd  muiun.  i  -  , 


Transactions  on  Toronto  Stock  Exchango 

IC'losioff  QuoUtions.  July  7,  1959> 

High  Low  Clu^e]  SaJes  Stock  Hij 


trust  indenture. 


6,200  Acme  Gas 

,  1  6,340  AP  Cons 

Dome  Production  19,500  Anchor 

la  I#  •  I  2.550  Alminex 

'First  Half  Gams  i  ®  ^ 

;  I  1,323  Banff 

'  48.300  Basco 

Bullion  production  by  Dome  37,8oo  Ba  a 
HA-  fij  f  SU  A  •  3.970  Britan 

Mines  Ltd.  for  the  first  six  9.700  caiaio 


1,270  1.271  M7ab 

130  H5(d  2.40 
81(d  48<d 

137(d  626(d 


3.970  Britalta 
9.700  Calalta 
823  Cal  Kd 
lOOCaivan  Con 


102  4]59  months  of  this  year  was  valued  loocaivan  cor 

260  9.84(b  gj  $2,902,931  from  the  milling  of  „ 

1.600  C  Oil  Lds 

252  0.07  3,ifi,.5oo  tons  of  ore,  an  average'  3,5451  Do  wts 


The  first  mortgage  trust  deed  amounted  to  $455,000,  the  funds  he  pointed  out,  on  a  substantial  .  O’l- 

secured  prior  loans  made  frgm  increase  in  the  tonnage  0  ore  High  Crest  Oils 


Total  to  Dale  925,2.54  1.048.082 
Charge  —11.72% 


j recovery  of  $8.14  per  Ion. 
[company  reports. 


11,550'CS  Oil  wis 
5,430  CS  Pete 
2,400  C  Chieftn 
8.320  Cdn  Dev 


iinT^ioih*  i9M^"’  ”■'*  ^1  fhis  represents  a  modest  in-i  c  Ex  Gas 


banks,  of  which  *13.250,0001'“'  suppli^  hy  other  Beaverlodge  Calgary.  —  Net  loss  of  $80,739  i-Fiscai  years  ended  July  sisi,  i957jcrease  over  last  year’s  produc-  Homestead  i.m’^  lm 

U.S.  fund,  and  », 160,000  i"  ,“S.,  In  ,h.  S  mi".*  . .  .  Is  ™P"ned  by  Canadian  High  “.S.’!'!'-- '3S..  'IS  'S 


Canadian  funds  is  outstanding. 


president,  states  in  the  annual 


debenture  oils  Ltd.,  for  the  fiscal!  i»-od  "B”  stock. 


diiauiau  iuiiud  19  vut.oLaiiuiiig.  rcDort  *  nitrcims  jor  100  iisca 

Under  arrangements  with  the)  ^jg^^  gg^,  gj  jg^j  ygg^^  r^pgrt  I  holders,  held  June  30.  has_  been  year  ended  September  30th,  19.58 


jfrom  352,600  tons,  or  $8.20  per'  cdn' vT'o 
Iton.  'lOO'C  Williston 

uaims,  iiowuver-suujeLi  to  aM-lgays,  company  obtained  a  bank  I  ’"  inis  compares  witn  a  loss  oi|„  -  [  Bullion  output  for  the  month  ofj  3.10  3.00 

proval  of  the  proposals  to  be  sub- .  /  i  ^  niirrha.5P  1 70  nno  Toronto.  $47,879  in  the  previous  year.  Home  Oil  Building  -Jime  this  year  amounted  to  $481,-  5,300c  Aiienbec  ,06>,g  .06i,i. 

mitt^od  to  the  general  mortgage  Se,  S  Tec^Hughes  g3'  - - TjT: -  Gross  income  for  latest  periodiGos  Processing  Plonl  |?S;  Sr wTo «2 ’"hm  S^aTcr  :% 

bondholders  —  the  balance  under  xijgp,  which  alone  with  the  sub-  Fvninrers  AMiailCC  amounted  to  $285,439  against  _  ,  ..i  .  figure  last  year  of  $470,432,  but  ^.sorc  mic  .wac  3.80  3.65 

theseloanswillbepayableinac-Sfg,  7"^  $259,328.  Calgary.  -  Plans  for  construe- [off  slightly  from  the  previous;  5.5%  Con  Peak  ,  05  04.^ 

cord  with  a  schedule  extending  ^jgjgg  (.g  jg  considered  to  be  StOffS  ProduCtlOH  w.  G.  Saffold,  vice-president  t'on  of  a  $3,750,000  gas  processing ! month  s  total  of  $500,279.  ;  J;??" creT^'wt,  lioo  1I0  ; 

to  December  31.  1960.  one  of  the  company’s  major  as-  Toronto.-Production  has  com- and  managing  director,  states  in  plant  in  the  Carstairs  area  of..  _  i  9«  \ 

The  general  mortgage  bonds  on  menced  at  the  gold  property  of  report  that  while  gross  income  south-central  Alberta  have  been  May  Exports  Of  loisoo'DuJix  09  os 

which,  under  the  proposals,  sink-  jg  exploration  work  carried  Explorers  Alliance  Ltd.  in  the  was  higher  for  the  latest  year,  announced  by  Home  Oil  Ltd.  Uranium  Ud  17  8%  n .  5 

ing  fund  payments  would  now  gg^  ^y  the  company  last  year  Herb  Lake  area  of  Manitoba.  L.  there  was  a  considerable  in-  The  plant,  which  will  process  ^  a  i  2.5%  Fa?^  5“  1%  I 

start  July  1,  1961,  total  $45, 060,-  juiefegting  copper  mineralization  k  Smith  oresident,  states  in  crease  in  costs.  These  costs,  he  75,000,000  cubic  feet  of  gas  a  Exports  of  Canadian  uranium)  530  Fr  Pete  pr  7.00  6.65  6 

000  series  A  in  U.S.  funds  and  ^^.gg  found  on  one  of  the  two  annual  report.  recurrent,  and  day,  will  draw  raw  gas  from  the  were  valued  at  $24,584,000  ini  «  ix  r?  }- 

$6,000,000  series  B  in  Canadian  properties  held  in  the  Temagami  initial  oroduction  began  at  a  benefits  will  be  reflected  in  com-  Car.stairs  field  and  make  it  May,  an  increase  of  17.8  per  cent)  4jg7;  do' b  15.00  14.50  14 

funds.  'area  of  Ontario  and  further  work  rate  of  60  tons  but  with  additional  ios  years.  available  to  Trans-Canada  Pipe  from  $20,864, 00()  a  year  earlier, |  2,2MH  boiig  18.37  17..37  18 

-  lis  planned.  crushing  equipment  this  will  be  For  the  five  months  ended  Feb  Lines.  It  wil  employ  about  30  the  Bureau  of  Statistics  reports.  2..^  2.2."  2 

I  lA  nvpp  lootons  coory  28  last  the  company  re- persons.  '  This  Drought  the  total  for  five)  9,600  Kroy  ..54  .49 

LamDTOn  LOpper  ic,V<.nlfn  Oil«  At  a  recovery  rate  of  over  7S  pons  a  loss  of  $21,418  from  gross  Home  Oil  will  hold  a  ,50-pcr-jmonths  to  $126,775,000  up  40.9  per  '^^ooiu  ph*  .u  .is 

Ontlnnc  rlaimc  lilSCOltO  Ulls  r°^rt  ^ints  out,  it  is  revenue  of  $103,894. _ Iccnt  interest  in  the  plant.  Icent  from  $89.926.000. _ '  ■■■ 


banks,  however— subject  to  ap- 


bank 1 to  July  21,  1959,  ml  j[,is  compares  with  a  loss  of 
70  000' |$47,879  in  the  previous  year. 


$47,879  in  the  previous  year.  'Home  Oil  Building  , June  this  year  amounted  to  $481,- 
Gross  income  for  latest  periodjGos  Proeessina  Planf  moderately  from  the  June 

amounted  to  $285,439  against  'v,  riant  fjggrg  ig^j  yggg  gf  $470,432,  but 

$259,328.  Calgary.  —  Plans  for  construe- 1  off  slightly  from  the  previous 

W.  G.  Saffold,  vice-presidentjtmn  of  a  $3,750,000  gas  processing  [month’s  total  of  $500,279. 


3.95  3.70  3.70 
8.15  7.75  7.90 


.07  .07 

2.34  2..34 


4.95  4.25  4.30 

1.26  1.15  1.20 

4.90  4.50  4.80 

2.25  2.10  2.23 

.37V5  .34  .35 

1.25  1.20  1.20 

10.75  10.12  10.12 

6.00  5.20  6.00 

2.00  1.75  1.90 

1.16  1.16  1.16 

1.10  1.30  1.40 

3.10  3.00  3.10 

.06>,^,  .OO'/j  .06V5 


1.000  Miijtr<in.x 
21.200  Maralso 
11.027  Medal 

34.600  Mldcon 
10.000' MUI  City 

16J99'N  Briitol 
500  N  Concord 
6,5S0N  Cont 
5,100;n  Davies 
LIOO  N  Superior 
32,573  Norlhcal 
2.375  NC  OU.X 
175  Do.  wts 
15.185  Okalta 
37.878  Pac  Pete 
2,920  Do  wts 
15,500  Permo  pr 
3,500'Peruv  OUs 
27,730  Petrol 
.  5.050  Phillips 
20,150  Place 

3.600  Ponder 

lOO  Prairie  (Ml 
29,333  Provo  Gas 
12,375  Quonto 
4,000  Reef  Bxpl 
11,269  Rocky  Pete 
4,910  Royalite 
575  Royalite  pr 
11,200  Sand  Riv 
5,100  Sapphire 
70  Do  debs 
20,910  Sarcee 


.03>,5  .03Va  .03Vfe 
.27  .22 

2.80  2.70  2.73 


1.02  1.00  l.OU 

.16  .l3Vt  .13 
3.15  2.90  2.90 

1.35  1.22  1.34 

.85  .72 

14.63  13.63  14.00 

9.85  8.50  8.90 

1.30  1.10  1.24 

1.48  1.35  1.40 

1.80  1.75  1.75 

1.00  .97  1.00 

1.43  1.30  1.31 


.09  .08^  .09 

8.15  7.60  7.75 

18.50  18.00  18.00 
.13  .12  .13 

1.12  1.05  1.05 

50.00  50.00  50.00 
1.40  1.22  1.40 


Lambton  Copper 
Options  Claims 


This  Drought  the  total  for  five)  9,600  Kroy 


5,300  Con  Peak 

.05 

.04>^  .05 

4,120  Secur  Free 

5.40 

4.95 

4,550  C  West  Pete 

3.00 

4.65 

4.65 

50,900  South  U 

.24 

.20 

8,103  Cree  wts  38 

2.00 

1.80 

2.00 

10,100  Spooner 

.16 

.15 

6350  Dev.Pal 

1.15 

1.10 

1.14 

12.700, Stanwell 

.63 

.38 

2,700  Dome  Pete 
10300'Duvex 

9.83 

9.40 

9.50 

4,600iSup  Oil 

1.74 

1.40 

.09 

.08 

.09 

3.000, Tex  Cal 

.70 

.69 

37,500  Dynam 

1.33 

1.52 

1.53 

t.900|71dal 

.91 

.87 

425  E  Wood  *A’  OU 

2.00 

1.90 

1.90 

10.l35;Trlad  Oil 

4.35 

4.23 

2.500  Fargo 

5.10 

4.90 

4.90 

2,133  U  Can  vt 

1.52 

1.52 

530  Fr  Pete  pr 

7.00 

6.65 

6.65 

19.845  Un  OUs 

2.20 

2.08 

2,690  Gr  Plains 

14.75 

13.00 

13.00 

17,200:Wayne 

.17V4 

.16 

4,349'Home  Oil  A 

16.25 

15.37 

15.62 

2,983  iWespac 

.18 

.18 

4,787!  Do  B 

15.00 

14.50 

14.62 

10,873  Westburne 

.82 

.75 

2.2a3  H  B  on  0 

18.37 

17.  .37 

18.37 

11,000  W  Cdn  0  G 

1.66 

1.56 

600  Jump  Pnd 

.18 

.18 

.18 

263;  Do  wts 

.80 

.75 

4.300  Jupiter 

2.10 

2.2.5 

2.25 

7,302  W  Decalta 

t.65 

1.31 

9.600  Krov 

..54 

.49 

.49  j 

200  W  Lease 

3.75 

3.75 

43,200!U  Pete 

.18 

.1.5 

.16 

1,625  W  Naco 

.75 

.71 

3,500  Long  Point 

.67 

.66 

.66 

13,500  Van  Can 
5,030'Dalhousic 

.08 

.08 

20,600  Lynx 

.11 

.09 

.to  1 

.16 

.16 

VpilUlld  Viailll»  Calgary  .-Shareholders  of  Sis-  estimated  that  a  $10  per  ton  net 

-  calta  Oils  Ltd.  re-elected  the  di-  gfjj  ggn  be  recovered  from  the 

Toronto.  —  Lambton  Copper  rectors  of  that  company  at  re-  fgjujng  of  the  present  ore  dumps. 

Mines  Ltd.  has  taken,  Andrew  cent  annual  meeting  of  company  contain  approximately  4,- 

Robertson,  vice  -  president  an-  here.  tons. 

nounces  an  option  to  purchase  an  Shareholders  formally  approved  Dewatering  of  the  mine,  report 

eigth-claim  gold  prospect  north  the  company’s  sale  earlier  this  ^g  ^j|]  jjggjg  gs  soon  as  addi- 

of  a  producing  gold  area  in  On-  year  to  Alminex  Limited  of  ap-  tional  diesel  power  is  available, 
tario.  Two  gold-bearing  veins  are  proximately  50%  of  its  oil  and  jyjjgjgg  of  the  estimated  reserve 
reported  on  the  property  which  gas  assets  for  445,687  shares  of  gf  26  OOO  tons  of  ore  grading 
disclosed  encouraging  gold  values  that  company.  2g3  ggg^g  should  begin  early  in 

to  previous  owners.  M.  F.  Nicholson,  vice-president,  September. 

Preliminary  examination  Mr.  reported  on  the  current  financial  _ ] _ _ _ _ 

Robertson  states,  now  is  under  position  of  the  company.  The  g^er  p 

way  to  confirm  the  reported  company’s  bank  loan  has  been  UttCr  rOf  DOiv 

veins  and  with  a  possible  view  repaid,  he  said.  The  net  working  OoGrotionS 

to  acquiring  additional  claims  to  capital,  including  marketable  in-  ^  -pu  c  t  i  h  i 

protect  the  possible  extensions  to  vestments,  other  than  shares  of  Regina,  —  The  Saskatchewan: 

adjacent  ground.  Alminex  was  reported  at  $84,146.  Power  Corporation  has  made  an 

As  the  ground  in  the  area  is*  -  ^®  Petroleums  Limited 

open  for  staking,  it  is  pointed  out, iTfl-kij**  Mines  $475,000  cash  for  its  natural 

company  is  not  divulging  the  operations  in  the  Unity  dist- 

jDrecise  locstion  of  the  property  Toronto  “■  Tflrbutt  Mines  Ltd.  rict^  150  miles  west  of  SflsKstoon. 

Lambton  has  completed  its  reports  diamond  drilling  is  Bata  directors,  it  is  announced, 
initial  exploration  on  the  iron  t®  start  shortly  on  a  copper  have  accepted  the  offer  subject 
claims  in  Raymond  and  Puis-  prospect  in  the  Cariboo  area  of  to  approval  of  shareholders.  The 
eaux  Twps.,  West  Mattagami  British  Columbia,  under  option  matter  will  be  discussed  at  the 
area  OiiahPA  to  Tarbutt  Mines,  Prosco  Ltd.  Bata  annual  meeting  in  Vancou- 

J _ ! _  and  an  individual.  ver  July  9. 

pip  fo  Showings  in  the  mineralized  Under  the  agreement  the  SPC 

runoy  Doy  vopper  area  have  returned  assays  up  to  would  buy  25  gas  leases  in  the 
Drillina  Results  copper,  but  the  unity  area  for  $350,000  and  cer- 

surface  is  mostly  deeply  tain  assets  of  Bata’s  wholly 
Fundy  Bay  Copper  Mines  Ltd.  weathered  and  the  drilling  is  owned  subsidiary.  Unity  Gas 
reports  that  the  initial  hole  intended  to  indicate  the  grade  Supply  Company  Limited,  for 
drilled  on  its  100-claim  group  in  below  the  leached  zone.  $125,000. 

the  Frotet  Lake  area  north  of  Tarbutt  Mines  is  also  partici-  All  the  gathering  transmission 
Chibougamau,  Quebec,  has  inter- pating  in  the  investigation  of  and  distributing  systems  of  the 
sected  50  feet  of  disseminated  anomalies  in  the  Maicasagi  Lake  subsidiary  will  be  sold 

sulphides  carrying  some  copper  area  of  Quebec,  in  claim  hold-  _ 

ings  in  Dundee  Township,  Que-  ax  J  f  II 
This  hole  was  drilled  on  the  bee,  and  in  a  prospecting  venture.  NOrBIKlB  dBllS 
B  anomaly,  which  from  the  _  .  ••  i  I 

geophysical  survey  had  a  length  AAulfi-Minerals  NorOBBU  HoldlliaS  I 

of  1,700  feet  and  an  indicated  iw8Mcnw  8  8vsu888ya  , 

width  of  80  feet.  Multi-Minerals  Ltd.  has  started  -  .  I 


Except  for  the . 
SUITCASE 
and  the 
TICKET 


geopnysicai  survey  naa  a  lengtn  Mulfi-Minerals  NorBCBU  HoldinUS  I 

of  1,700  feet  and  an  indicated  iw8Mcnw  8  8vsu888ya  , 

width  of  80  feet.  Multi-Minerals  Ltd.  has  started  - 

Cores  now  are  being  split  and  diamond  drilling  on  its  main  pro-  Toronto.  —  Announcement  is 
will  be  shipped  out  for  assay,  perty  at  Nemegos,  Ont.,  accord-  ni^de  by  Noranda  Mines  Ltd. 
Fundy  Bay  also  plans  to  test  by  ing  to  E.  F.  Carr,  president.  sold  its  shareholdings 

drilling  two  other  zones  of  sim-  The  drilling  program,  which  Norbeau  Mines  (Quebec)  Ltd., 
ilar  importance  which  were  out-  will  consist  of  a  minimum  of  6,000  which  owns  a  gold  property  in  the 
lined  by  magnetometer  and  elec-  feet,  has  its  objective  of  trying  Chibougamau  area.  No  develop- 
tromagnetic  surveys  completed  to  prove  up  additional  tonnage  of  ment  work  has  been  done  on 
early  in  May.  phosphate  and  iron  ore.  these  claims  since  1939,  it  is 

pointed  out. 

I  I  mm*  1%  I  •  f  By  the  time  the  power  rail  fa- 

C7O/C1  #VI/nG  rtOuUCtlOn  In  available,  mining 

WWfW  f  I  WWWVllWfl  fir  gggjg  ^g^  gg  ^  g  ^  ^Oranda 

^  deemed  it  inadvisable  to  pro- 

10  in  /VIOV  Noranda  did  not  solicit  the 

_ sale  of  its  shares,  but  felt  that 

Toronto:  The  30  producing  gold  mines  in  Ontario,  according  to  acceptance  ®t  the  offer  which 
Provincial  Mines  Department,  reported  milling  791,199  tons  of  ore  t 

in  May,  1959.  From  it  came  227,924  ounces  of  gold  and  34,006  ounces  wnniH^i^ °hirnf?ii 

of  silver,  valued  at  $7,713,970.  In  the  corresponding  month  in  1958,  property,  would  ^  helpful  to 
the  same  mines  reported  milling  801,102  tons,  yielding  228,123  shareholders  and 

ounces  of  gold  and  37,535  ounces  of  silver,  valued  at  $7,745,424.  Noranda  did  not  wish  to  stand  in 
The  daily  averages  for  May,  1959  were  25,522  tons  of  ore  milled, 

7,352  ounces  of  gold  and  10,970  ounces  of  silver  produced,  with  a  .  ,  ^ 

value  of  $248,838.  The  average  grade  of  ore  was  $9.75,  and  the  aver-  NcW  ROUVII  Merger! 
age  number  of  wage  earners  was  10,877.  Toronto -A  drilline  oroeram  is 

MONTHLY  OUTPUT  OF  ONTARIO  COLD  MINES  1W8.1959  ^  a.^ 


early  in  May. 


Gold  Mine  Production  in 
Ontario  Off  in  May 


Porcupine 

First  Quarter 

April  . 

May  . 


Tons 

Milled 

1,160,188 

397.221 

401,670 


Total  .  1,959,079 

Kirkland  Lako- 
Lardar  Lake 

First  Quarter  ... .  701,099 

April  .  235.448 

May  .  243.995 

Total  1,180,542 

Matachawan-Sudbury 

First  Quarter  .  .24,518 

April  .  14.666 

May  .  15,054 

Total  .  64.238 

Nerthwastern  Ontario 

First  Quarter  . . .  417,951 

April  .  137.929 

May  .  140,383 


281,960  1,164,504 
97,916  385.540 


478,297  1,940.545 


377,547  1.160,609 


luBc  i.c.  i.r.  Toronto.— A  drilling  program  is) 

^  r  iH  V  I  carried  out  on  the  goldj 

Gold  Value  property  of  New  Rouyn  Merger) 
Gunces  $  Mines  Ltd.  as  soon  as  arrange- 
284,638  9,716,620  ments  can  be  made  for  additional 
93,197  3,152,754  financing,  H.  L.  Isaacs,  presi- 
94,086  3.181,337  jent,  states  in  the  annual  report. 

Tr~T~  Magnetometer  and  ejectromag- 
471,921  16,050,711  ggjjc  surveys  have  been  com¬ 
pleted  over  the  entire  property 
and  indicated  three  anomalies  on 
which  drilling  has  been  recom- 
79,156  2,679,70;  mended,  he  says.  In  addition 
79.555  2,697.924  further  drilling  has  been  recom 

-  mended  on  other  areas  of  the 

386.908  13,195,628  property. 

'  Balance  sheet  at  December  31.  i 
8,538  292,481  1958,  shows  cash  of  $31,425  and! 

3,509  119,120  current  liabilities  of  $470. 


143,959  4,904,4031 
49.158  1,660,725 
51,3%  1,736.88‘>| 


Campbell  Red  Lake 
Production  Higher 


Total  . 

Miccullanuou* 

First  Quarter 

April  . 

May  . 


Total 

Total  for  Ontario 

First  Quarter  2,313,756 

April  .  785,264 

May  .  801.102 


l,/3b.88V|  Bglligg  prgjjggjjgg  ^gjggj,  gj 

2«,«»  720,»a 

„„  >s  reported  by  Campbell 

.  Lake  Mines  Ltd.  for  the  first 

. ,,  .  '  247isij^  months  of  the  current  year. 

^  .  Tonnage  of  ore  milled  was 

„„  “  -128,728  in  the  latest  period 

.  32  1.204!  against  127,148  last  year,  and 

2,313,756  659,509  2,334,973  665.357  22.732.512 IS^CompTerwitM^ 

785.264  228,590  776,583  225.027  7.612.554f  Bullion Ttput  for  the  June 

801,102  228,123  791,199  227,924  7,713,970  quarter  amounted  to  $1,379,804, 

3:^  ^ 


THE  CANADA  IRON 
GROUP 

—  entiruly  Canadian 

CANADA  IRON  FOUNDRIES. 
LIMITED 

Castings,  Machinery 
Cast  Iron  Pipe 


DOMINION  STRUCTURAL 
STEEL  LIMITED 
DISHER  STEEL  DIVISION 
C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL 
STEEL  LTD. 

WESTERN  BRIDGE  AND 
STEEL  FABRICATORS  LTD. 
Structural  Steel  for  Buildings, 
Bridges  and  Head  Frames 
TAYMAR  Steel  Joists 
Transmission  Towers,  Control 
Gates,  Log  Chutes,  Barges 
Wharves 

TAYmAR  Standard  Buildings 
TAYMAR  Roof  Deck.  Wall 
Panels  and  Underfloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


PRESSURE  PIPE  COMPANY 
OF  CANADA  LIMITED 
HYPRESCON  Reinforced 
Concrete  Pressure  Pipe  and 
'  Fittings 

PRESCON  Sewer  and 
Culvert  Pipe 
PRESCO  Concrete  and 
Haydite  Masonry  Units 
Prestressed  Concrete 
Structural  Shapes 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maintenance 
Equipment 


SALES  AGENCIES 

RAILWAY  &  POWER 
ENGINEERING  CORPORATION, 
LIMITED 

Aviation,  Rail,  Bus,  Truck  and 
Industrial  Equipment 
Pumps,  Steel.  Electric 
Motor  Control  Apparatus 
PAPER  MACHINERY  LIMITED 
KAMYR  Pulp  Manufacturing 
Equipment 

LUNDBERG  AHLEN  Dryers 
Evaporators  and 
Heat  Recovery  Systems 
PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums,  Digesters 
Screens,  Recovery  Systems 
C.  M.  LOVSTED  &  COMPANY 
(CANADA)  LIMITED 
Transportation.  Logging 
and  Mining  Equipment 


CANADA  IRON  supplies 
most  of  the  essentials  for 
travel  ease  in  Canada 

From  railway  wheels,  brake  shoes  and  rail  coach,  bus  and  airchift 
scats . . .  lighting,  carpeting  and  other  fixtures,  to  the  structural  steel 
bridges  that  land  traffic  crosses,  the  Canada  Iron  Group 
has  a  big  stake  in  Canadian  transportation. 

The  nineteen  plants  of  the  Canada  Iron  Group  serve  the  nations 
transportation  requirements  from  coast  to  coast.  The  company’s  sales 
divisions,  particularly  Railway  &  Power  Engineering  Corporation  Limited^ 
sell  comfort  and  safety  to  all  rail,  airlines,  bus  and  transport  fleets. 

Rely  on  the  Canada  Iron  Group,  an  all-Canadian  organization, 
to  supply  highest  quality  products  and  lop  service  for  industrial  and 
community  progress  all  across  Canada. 


Cctnadci  Iron 

foTj.ncir'ie  s,  li  e  ci 

HEAD  OFFICE:  921  SUN  LIFE  BUILDING,  MONTREAL,  QUE. 


F«r  CURRENT  dividtnds, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JULY  7 


I  THE  FINANCIAL  TIMES.  JULY  10,  1959 


THE  MINING  MARKET 


Earned  19S8  1959  Ol*. 
per  sbr.  Div.  to  date 


Appm. 

- 19S»  —  Vide  -Current  week-  Net  Waek'e  Earned  19S8  19S9  Die. 

IHifb  Low  I  99  '  Hl(h  Low  Qoia  Chanfo  Salaa  per  ihr.  Div.  to  date 


Approx. 

—1919 -  YIda  Current  week—  Net  Week'a  Earned  19J8  1959  Div. 

IBlfb  Low  I  9b  I  High  Low  Cloae  Change  Sales  per  sbr.  Div.  to  dale 


Approx. 

—1989 - YIda  —Current  week—  Net  Week'a 

(High  Low  I  %  I  High  Low  Cluac  Change  Sales 


Transactions  on  Toronto  Stock  Exchanflo 


ABITCA  L. 
2.191  LTD  1.27V9  AUUM  PAP 
20.6»t  1.13  MH  Do.  pfd. 

1.491  .50  .42V8  Acadia  Atl. 

4.181  1.20  .vO  Do.  'A' 

46.821  5.00  2.50 
1.36  .45  .30 


0.741  .75  .30 

44.781  1.00  .50 

16.391  2.25  1.13 


1.50  Do.  pfd. 

.30  Agnew  Surp. 
Alla  Disl. 
Alta.  Gas 
.50  Algoma  Stl. 
.30  Aluminium 
.50  Alum  1st 

.13  Do.  2nd 


2.701  2.00  1.00  Ang.C.PAP. 

25.481  2.80  1.40  Do.  pfd. 

0.511  .25  .15  Ang  Nfld. 

13.721  2.25  1.1214  Ang.  Tel.  pf. 

2.311  1.30  .70  Anthes  Imp. 

17.671  2.37V4  Do.  pfd 

0.081  Arcan  Corp. 


17.671 

0.081 

1.381  .80 

9.231  2.50 


61.451  .60 

1.371  .72 

2.041  1.00 


.50  Argus  Corp. 
1.25  Do.  lat 

1.20  Do.  2nd 

.60  Asbestos 
.45  Ashdown  'A' 
.54  Do.  ’B’ 

.50  Atlas  Steel 


2.68  l.lOt  .50  Auto  Electric 

14.14  .50  .1214  Do.  pfd. 

1.611  .  .60  Auto  Fabric 

0.251  Do.  ‘B’ 


I  40  34V4,  4.4'  38H  SOVi  3814  4-  14  8,731 

I  24  23  .  4.8;  2314  2314  2314  .  1.495 

1294  1014;  S.S  lOH  1094  1094  4-  14  700 

22  1994,  6.0!  20  20  20  .  135 

99  92 V4,  5.3i  . 

'  1814  1214;  3.4;  1814  1714  1814  4-14  505 

13.75  2.55  ;  2.75  2.70  2.75  4- .05  7.025 

I  2514  2114  .  ,  25H  25  2514  4-  14  6455 

I  4114  3594  3.S|  4114  3914  4114  4-  194  35,592 

;  36  2614  2.1  36  34  36  4-  214  57,815 

I  22  20  '  4.9,  2IV4  21  21  1.815 

!  4514  4294  5.0;  4594  45  45  4-  94  3.000 

!  46  3714;  4.1!  42  4114  42  4-  ft  765 

I  S3  50  '  5.4!  52  52  52  4  14  50 

I  814  SVs'  :  714  7  714  4-  14  9,190 

'43  40  :  5.6'  4OV4  40  4CV4  .  .  100 

45  36  .  4214  4214  4214  4-14  145 

100  96  .  ;  , . 

,  894  2.50  :  796  714  7V4  —  94  29,658 

42  32  2.7'  3814  3714  3814  4-  H  2,934 

I  4814  45  5.3  4714  47  47  —  14  205 

93  69  2.9  85  84  85  4  114  365 

3614  27  6.2'  2994  2894  2894  —  94  5,485 

I  IIV4  1114  . 

I  1614  13  ,  5.01  . 

2914  24  3.8  2714  26  2714  4-  114  5.338 

'  30  1894  3.6  |  2714  2614  2614  —  1  150 


1.53t  1.50  .75  FAM.  PLAY 

1.28  1.00  M  Fy.  Farmer 

5.Ut  1.40  .70  Fed.  Gr.  'A' 

11  44t  1.40  .70  Do.  pfd. 

0.08}  Fleet 

2.00  1.00  Ford  'C' 

12.70}  5.00  2.50  Do. 'A* 

12.70}  5.00  2.50  Do.  ‘B’ 

0.13  Foreign  Pow 

1.53}  .35  .25  Found.  Co. 

2.07}  1.50  1.204  Fraser  Co. 

4.37}  1.254  1.004  Frclman 

77.12}  4.50  2.25  Do.  pfd. 


6.7;  2214  22 
5.6  18  18 

4314  43 


.15  Russell  Ind.  |  14  9  | 

S’l.L.CESl.  I  1714  ISla! 


Fleet  11.50  .65  ;  .  .  1.20  1.05  1.15  . 

Ford'C’  I  73  49  .  ,  73  7194  73  4-  1 

Do.  'A*  I  188  10814  ,  2.8  183  180  180  —  5 

Do.  'B'  I  176  110  '  3.0'  . 

Foreign  Pow.  4.00  3.75  ]  ,  4.00  4.00  4.00  . 

Found.  Co.  17  1394  3.3  1414  14  UW  4-  14 

Fraser  Co.  35  2814  4.9  32  3014  3194  4  114 

Frclman  40  25  ,  4.2  . 

Do.  pfd.  97  85  '  4.8!  .  . 

Fr.  Pete.  PL  19.00  6.00 


6.70  6.25  6.55  4.30 


2.55}  1.50  1.15  GATINEAU  |  4614  3794  4.2  3994  3814  3914  4  1 


199  32.11}  5.50  4.13 

1«  32.11}  5.00  3.75 

.30  .22' 

'>«»  2.62} 


1.13  Do.  514 
.75  Do.  5 
.2214  Gen.  Baker. 
Gen.  Dev. 


3.71}  2.00  1.00  Gen.  Dynam. 

2.22}  2.00  1.00  Gen.  Motors 


2.T2t  Gen.  Prods. 

1.28}  .40  .20  Geo  Stl  W 

14.431  5.00  2.50  Do.  pfd. 

1J**1  «-991  *09  Goodyear 
27.30}  2.00  1.50  Do.  pfd. 

ISO  0.78}  .50  .25  G.McKay' 

■  • 0.28}  .50  .25  Do.  'B' 

is  100  1.00  Grafton  *1 

100  1.00}  1.25  Gt.  L.  Paj 


'  9  8141 

3.90  2.25 


9  9  9 

3.75  3.75  3.75 


2.841  .50 

3.03}  2.35  1.00 

1.03}  .75 


BAKl.ELONA  |4.35  3.00  I 
Bates&Innes  614  514| 


.00  Bathurst 
Do.  'B' 
.20  Beatty 


2.131  1.25  l.OOt  Beav  Lum. 
1.05}  Beld.  Cort. 

1.66}  .70  .35  Do.  pfd. 

2.63}  Belg.  Stores 

9.91}  1.00  .50  Do.  pfd. 

2.15}  2.00  1.00  Bell  Tel. 


0.87}  .40  JO 

1.87t  LOO  .50 

0.02dt . 

2.42}  2.50  1.25 


Blltmore  Bat 
Do.  pfd. 

Blue  Ribbon 
Do.  pfd. 


52  45  ;  5.0;  47  4514  47 

35  2614  :  32  30  32 

1314  6V4  !  914  914  914 

30  2614'  4.T  nV*  *7  27 

1214  1014'  :  1114  1114  1114 

1314  11  5.8|  1214  1214  1214 

1014  514,  ..  I  ■  • 

IS  1314  .|  . 

44<.4  3914'  4.7!  4214  4294  4214 

814  6141  5.31  . 

1414  13  ...,  . 

1314  13  :  ..|  . 

85  30  4.7  55  55  55 


1.80}  1.25 
11.00}  1.25 
0.24} 


0.52  JO 
1.27}  .601 

1.70}  .77 

4.00d 
17.23d 
299}  1.20 


.25  G.McKay'A* 
.25  Do.  'B' 

1.00  Grafton  *A' 
Gt.  L.  Paper 
Gt.L.Power 
.6214  Do.  pfd. 

.10  GLN.GaaUL 
.25  Gt.W.Coal'A* 
.25  Do.  'B' 

Gt.  W.  Sadd. 


10814  103  5.0  .  2  71 

10314  99  5.0  10114  100  100  —  2  85  2' 71 

1014  7  3.4!  9  9  9  +  14  325 

3714  1514  2014  19  19  —  IV.  2.112  3  4$ 

8394  5194  3.8  54  5214  53  +  1  1,475  33 'g4 

!  53V4  4344  4.2  5394  49V4  5394  +  SV4  4,371  ,;i3 

36  31  .  I  1,13 

1  19V4  1094  2.1  1814  18  1814  —  Vs  900  3  40* 

94  88  5.6  94  9214  9214  . .  35  33.17}  5,00 

230  185  2.6  225  22414  22414  —  Sis  32  1.53}  55 

4714  42  '  4.3  44  44  44  ....  10 

8  614  694  694  694  —  14  25  3,30 


S’l.L.CEM.  I  1714  1514! 
1.13)  1.00  .75  St.  Law.  Cp.  1914  lOli  5.4 

40.431  5.00  3.75  Do.  pfd.  |  101  97  1  5.0 

St  Maur.  G  |1.23  .85  | 

2.04}  .20  .12  Sal.-Sh  Hors,  j  1694  1294  4.4 

2.05  .75  .15  .Sangamo  |  1414  12 

0.14  .80  .40  Scarfe  &  Co.  12  8  6.7 

1.00  .50  Scythes  15  12 

1.62}  6S  .37  Shawinigan  35  2914  '  2.2 

1.3714  .66  2/3  Do.  ‘A’  C  3714  3214  , 

27.63}  2.00  1.50  Do  A  44  40  ,  4.9' 

27.63  }  2.25  1.6894  Do.  B  48  43  '  4.8 

3.40}  2.05t  1.15t  Sher.  Will.  5214  46  4.3 

29.09}  7.00  9.50  Do.  pfd.  13914  132  5.0 

.1714  .20  Shop  &  Save  26  18  i 

2.71}  1.40*  .60  Sicks  3614  32  4.4 

2.71}  1.40t  .60  Do.  V.T.  3614  32V4  4.4| 

.1714  Do.  pfd.  514  4.90  , 

3.46}  1.00  50  Sllknll  24  1794'  5.7, 


1714  1514!  16  1514  1514 

1914  ISli  5.4  181«  1814  1814 

101  97  j  5.0  99  98Vi  99 


25  .85  I  1.20  1.10  1.20  +.10 

1694  1294  4.4  141s  13>/4  1414  +  94 

1414  12  . 


35  2914  2.2  309s  30  3014 

3714  3214  ,  33»4  33>4  33+4 

44  40  ,  4.9'  4(Mi  401j  40*4 


1,000  aaies  mock 
8,410 

115  257,822  Aburus 
{JjM  ll-2'>»Acad  Uran 
4,650  .Advocate 

.  17,749  Agnivo 

11  OM  3J00  Akaitcho 

’  50  9,100  Alba  Expl 

600  13.536  Algom 

4,000  Am-Larder 
985  .Amal  Rare 


(Closing  Quotations.  July  7,  1959) 
High  Low  Close  I  Sales  Stock 


.45  .33  .41 

.1014  .10  .10 

2.90  2.75  2.85 

.70  .66  .70 


16.75  15.63  15.75 


.1014  .1014  .1014 


22.000  Kirk  Min 
3.I60|Labrador 
950  Lake  Cln 
4  J45  L  Dufault 
3,000;Lake  Ling 
6,500  L  Osu 
1.725  L  Shore 
lOOjLa  Luz 
985  Lamaque 


230  185  2.6  225  224 

4714  42  4.3  44  44 

8  614  694  6 

9  79»  5.6  8  8 

17  1514,  5.9, 

4314  35y4  4.0  4314  41 

SOH  23  L  28  27 

26  229b'  5.0;  24  '  24 


23  L  28  2714  28  +1 

2294  5.0;  24  -  24  24  . 

514  .  59s  514  5W  . 

514;  ..  594  594  594  . 

4  ..  4.75  4.50  4.50  +.50 

4H  .  I  9  894  894  —  14 


30.64  )  2.00  1.00  Do.  pfd. 

1.13  .  60  .45  Sllverwd.  'A' 

1.13  60  .45  Do.  B’ 

3.40}  Simon  A  Sons 

33.17}  5.00  2.50  Do  pid 

1.53}  .55  .30  Simpsons 

S.K.D.  Mfg. 

3.30}  1.00  .85t  Slatei 

21.22)  2.90  L40  Somm.  pfd. 

4.57}  2.00  1.20  Southam 

3.57}  2.50  1.87t,i  So.Can.Pow. 

27.17}  7.not  4.50  Do.  pfd. 


I  12  Ills'  5.2  Ills  119s  1194  —  14 
I  IIV4  11  i  5.5  . 


1  38'/4  32  ;  1.7  3714  34’.  3714  +  2I4  11.196 

12.55  1.10  !  .  2.10  1.95  2.05  .  1,600 

i  32'A  2614:  .  2914  2S14  291s  .  75 

I  51  49  2.6  5014  5014  5014  —  V4  5 

82  65  2.7'  73  7214  73  +  2  160 

6014  55  ,  4.5  60  60  60  10 


8714  So.Can.Pow.  6014  55  ,  4.5  60  60  60 

.50  Do.  pfd.  I  131  123  5.6  12514  125  12514 

8714  Stan.  Paving  1  5914  471a  3.5  5814  571a  58 

.30  Stan.  Radio  I  17  14  .  3.7|  . 


3,966  .Am  .Nephe 

.68 

.63 

.65 

lIJMlLeitch 

3,190  .Anacor, 

.75 

.70 

.70 

lO.OMLencourt 

5.340  Anglo  Hur 

12.63 

12.37 

12.37 

3,500iLexindin 

1 ,5M  .Ang  Rouyn 

.25 

.25 

.25 

5,150;  LL  Lac 

40,842  Ansii 

.37 

.32 

.34 

23,450  Lorado 

5.2M  Arcadia 

.20 

.18 

.19'* 

2,150/  Do  wts 

13,360  .Area 

1.05 

.96 

l.M 

3,0M,Louvlct 

1,000  Arjon 

.12W 

.I2V2 

.121* 

19 JOO  Lyndhxt 

S.lM,.Asamera 

1.30 

1.35 

1.35 

7J0o,.Macasaa 

1,050  .AUaa  Yk 

.O8M1 

.081* 

32,290iMacdon 

9.SM  AUln-Ruf 

.14 

.12 

.13 

35.700;  Macfin 

3,1M  AubeUe 

.06 

.05  Vk 

.051* 

2,925;  MacLeod 

High  Low  done 

.59  .55  .U 

90.00  27.25  99.50 

1.18  1.05  1.05 

.95  .91  .94 

.10  .09V4  .0919 

.30  .26  .30 

5.50  5.50  5.50 

4.30  4.30  4.30 

3.20  3.10  3.10 

1.46  1.37  1.41 


2.10  1.90  2.05 

.25  .22  .29 

.13  .11  .11 

.0714  .071*  .071* 
.1614  .15  .15 

3.10  2.90  2.90 

.3414  .27  .34 

.1114  .0914  .101* 


20  25.500  .Aumacho 


GtWpg.Gas 

12ft 

9 

1 

nv4 

11 

It 

-  ft 

1.455 

^79) 

1.90t 

JO 

.15 

Green.  Wirt 

5.25  4.00 

6.2 

.60ft 

.1844  Grey.  Lines 

13ft 

12 

121* 

12V4 

12V4 

—  ft 

540 

1.30 

1.00 

.7714 

.40 

Guaren.  Tr.  j 

28  ft 

26 

3.0 

27ft 

27ft 

27*^ 

F  ft 

100 

0.74t 

10 

0.601 

121*% 

8% 

Bowater  ■ 

7',* 

8  !  .  '  7ft 

7 

7 

2,619 

17.81) 

2.50 

1.87ft 

Do.  5 

46ft 

42+4  5.6  45 

44 

45  F 

+4 

155 

17.81) 

2.75 

2.06ft 

Do.  5ft 

501* 

471*  5.5  49 

48 

481*  . . . 

195 

0.641 

.25 

Brazil 

TH 

5H  5ft 

5H 

5H  ... 

7,871 

2.815)  6.00 

4.50 

Do.  pfd. 

95+4 

88  8.5 

3.29) 

1.20 

.90 

Bk.  k  Tk. 

25 

20+4;  5.4;  21ft 

2044 

20+4  ... 

275 

28.91) 

2.90 

2.17ft 

Do.  pfd. 

48 

47  !  6.1  47ft 

47 

47  — 

+4 

170 

4.23) 

1.00 

.25 

Bright 

50V4 

37+4  2.0!  49 

45 

49 

578 

6.83) 

1.35 

.28+4 

Do.  pfd. 

21 

20  :  5.8  . 

3.12) 

2.15t 

.80 

B.A.Bk.Nota 

52 

«  1  , 

l.M) 

1.00 

.75 

B.A.  OU  1 

:  44H 

35  '  2.8'  37ft 

361* 

37  F 

ft 

8)945 

2.75}  4.75  3.56  B.C.Elec.494 

2.75}  2.25  1.69  Do.  414 

2.75t  4.00  3.00  Do.  4 

2.79}  2.50  1.88  Do.  5 

2.75}  2.1214  1.591*  Do.  414 

2.75}  2.18  2.06  Do.  514 

0.21t  .08  .08  B.C.  Forest 

1.66d  .75  .3714  B.C.Pack.'A' 

1.27d  .50  .50  Do.  'B' 

1.95}  1.40  .70  B.C.  Power 

1.72}  2.00  IM  B.C.  Tel. 
0.50}  .30  .15  Brown 

0.74}  .  Bruck  'A' 

0.97}  .  Do.  'B' 

2.78}  1.80  .90  Building  Pr 

1.85}  .80*  .70t  Burlington 


43  39  ;  5.3  4214  42  42 

7814  75  9.2i  77  77  77 

49  45  !  49  48  4814 

42  38  '  5.2  40  40  40 

52  48V4  9.51  51  50  50 

18  1214  1614  1514  1544 


4014  3944;  3.71  3714  3614  3714  .  4.989 

47H  4OV4  4.8  43  4214  43  .  250 

1414  1114'  ..  I  1314  13  13  +14  913 

14  8  ,  1314  13  13'4  -  *4  300 


2.12}  .90  .45 

1.28  .55  .25 

4.94d}  1.00 
0.74  .30 

22.44  8.00  1.50 

.60  .30 

3.68}  1.80  .90 

0.22d}  .25  .25 

0.29d} 

2.36  .50  .37< 

3.09}  1.35  .90 

37.93  }  2.00  1.50 
8.22  1.50  75 


Gurne.v 
Do.  pfd. 

.30  Gypsum 

HAHN  BRAS. 
.45  Do.  2nd 
.45  HamU.  CotL 
.25  HardingCarp 
Hayes  Steel 
Hendershot 
.90  Do  Pfd 
.30  Hi-Tow. Drill 
.90  HindeADau. 
.25  Home  O.  ‘A’ 
Do.  B- 

.3714  Horner  'A' 

.90  How.  Smith 
.50  Do.  pfd. 

75  Hub  Kell  A' 


814  314  . 

23  I3V4'  .  , 

4914  3814  3.5! 


.30  St.Brock'A' 
30  Do  -B' 

.90  Stedman's 
i.lOr  Stl.  of  Can. 
.20  Stelnbe.  'A' 
.50  Stuart  Oil 
.20  Sup.  Prop. 

.05  Do.  pfd. 

.25  Supert.  Ord. 
.0214  Do.  C 


17  14  ,  3.7|  . 

914  7I4'  ..i  .  . 

12  714  : 

43+4  36}.,  3.0  40 


2.3  8514  go-'’.  851. 


3014  +  114  9.835 


10»4  2.4  I61«  1614  16' a 

23  6.4  2214  221a  221a 

15  ,  5.2  151a  15  1514 


1.77)  1.00  70*  TA.MBLYN 

57.83  2.00  1.00  Do.  pfd. 

1.44}  .50  .50  Taylor  Pear. 

7.41}  .50  .25  Do.  pfd 

4.25  1.60  .  80  Texaco 

348.24  4.00  3.00  Do.  pfd. 

0.30}  .25  .15  Th.  Can.  Inv. 

0.33}  TipTopTaU. 

Tooke  Bros. 
Do.  pfd 

1.49}  .39  .OS's  Tor.  Kiev. 

2.85)  1.50  1.27'a  Tor.Gen.Tr. 

1.58}  1.50*  .50  Tor  Iron 

1.58)  1.50*  .50  Do.  -A’ 

5.32  5.00  Tor.  More 

3.45}  2.40  1.80  Trad.  Fin  A 

3.45}  2.40  1.80  Do.  B 

157.00}  4.50  3.37'-4  Do.  414 

38.15}  2.00  1.50  Do.  5 


'  814  814  814  +  V4 

3.2  57  561a  57  +  114 

I6'4  15+s  1514  —  'A 

15  14'4  1414  —  '-s 


2.68}  3.00  1.90  Hudson  Bay 
2.72}  1.60  1.30  HuronAErie 

4.13}  1.40  .75  IMP.FLO.G. 

1.23  .90  .1214  Imp.Inv.'A* 
6.90  .94  .35  Do.  pfd. 

2.00  1.90  Imp.  Life 

1.61}  1.20  .60  Imp.  Oil 

1.09}  .6714  .4214tlmp.  Tob. 


Do. 'B'  ;5.00  2.75  5.00  5.00  5.00  +.50 

.90  Building  Pr  |  39  321a  5.3  35'4  3214  32'4  —  114 

.70*  Burlington  2IV4  16'4  i  19+4  1914  19+4  +  2+4 

.60  Burns  I  1414  1214  5.0!  12's  1214  1214  . 

.22  Bur'd.D.'A'  !  8  614,  6.2!  7  7  7  . 

Butterfly  12.75  1.75  .  |  . 


913  22.15}  1.90 

300  3.59}  1.10 

700  11.83  )  2.75 


3%  Do.  pfd. 

.40  Ind.  .Accept 
.68+4  Do.  2.75 


0.91}  .70*  .60  Burns 

1.22  .45  .22  Bur'd.D.'A' 

0.21d}  Butterfly 

16.29}  1.50  .75  CALDW.  1st 

4.46;  2.00  1.60  Calg.  Power 

43.46  }  5.00  3.75  Do.  pfd. 


43.46  }  5.00  3.75  Do.  pfd. 

0.92  .10  Can.  Bread 

16.46  2.50  1.25  Do.  pfd. 

2.60}  1.00  .50  Can.  Cement 

10.31}  1.30  .65  Do.  pfd. 

1.97}  .20  .20  Can.Cr.Stons 

1.12  1.20  .45  C. AD.  Sugar 

2.19}  1.20  .50*  Can.  Foils 

3.32)  .80*  .83  Do.  'A' 

2.40}  1.50  .75  C.Forging'A' 

2.84t  1.50  1.1214  C.  Iron  Fdry. 

50.82)  4.25  3.1814  Do.  pfd. 

4.60  3.45  Can.  Life 

1.26  C.  Machinery 

5.50}  2.00  .50  Can.  Malting 

7.74)  1.17  .7914  Do.  pfd. 

12.43  1.75  .8714  C.  Pack.  A' 

5.47  1.75  .8714  Do.  ‘B’ 

2.38  1.50  1.50  C.Per.Mort. 

65.73  )  4.40  3.30  C.Safew.  pf. 

3.64)  1.40  .  70  C.  Steamship 

5.44)  .6214  .6214  Do.  pfd. 

2.39)  1.35*  .50  Can. Vinegar 


1.92}  .25  C.  Bakeries 

3.04  1.50  1.1214  Cdn.  Brew. 
32.35}  1.25  .93+4  Do.  pfd. 

C.  Br.  .Alum. 

1.50}  2.00  .8714  C.  Bronze 

37.04}  5.00  2.50  Do.  pfd. 
0.85}  .75  .5614  C.Canners'A' 

List  .90*  .40  C.  Celanese 

4.53)  1.00  .50  Do.  1.00 

4.53)  1.75  .8714  Do.  1.75 

0.02d}  .  C.  Ch.ACel. 

0.57d  .  C.  Colleries 

O.iad  .05  .0214  Do.  pfd. 

0.39}  .  C.  Conv.  'A' 

0.71d}  ... 

3.4Id}  ... 

1.20d}  ... 


9914  7814  2.2  92'.a  91  92'4 

103  99  4.9  . 

5.50  4.25  . 

56  55  4.6i  . 

37  3114  3.0  34  3214  34 

2814  2614  4.6,  2714  2714  27'/4 

23V4  1214:  .  17+4  171s  17+s  +  Is 

27  IS  !  .  I  181«  18^4  I8V4  —  14 

2414  I71a  3.8'  . 


2,810  11.851  4.50  1.1214  Do.  pfd. 

200  11.85}  2.25  .5614  Do.  2^4 

75  Inger.  Bell. 

25  0.46)  .50  .37Va  Ingersoll 'A' 

.  0.29}  IngUs 

1  46}  Ini.  Cem.  pf. 

O.I/8d}  Inid  N.'>l  G. 

1,035  0.21}  1. 00  .50  Do.  pfd. 

2.10}  .70  .40  Int.  Bronze 

3.60}  1.50  .  75  Do.  pfd. 


0.68)  Inter  Paint 

2.26)  1.20  1.20  Do.  pfd. 

3.00  1.50  Inter.  Paper 

1.17}  1.40  .60  Inter.  Pete. 

1.54}  1.10*  .50  Inter  UtU. 


3714  30+4,  4.3'  33 


1.54}  1.10* 
2.51}  1.80* 
1.00}  .70 


Inter  UtU. 
Inter.  Pipe 
Int.Bldg.Cr. 


46+4  391a  3.7  43  42  43 

4214  40  4.9  ,  41  40*4  40K 

22  20  , 

6314  5IV4  9.8  54  51+4  53 

551b  49  1  2.9  551s  55  55 

351*  3114!  4.11 

1214  10  I  .  !  10+4  1014  lOM 

2314  20I4  23  23  23 

SI  77'a  2.4  81'.a  81  811a 

4614  3814  3.1,  40'«  391a  40 

141*  1214  9.0'  I3I4  13  13' « 

714  51a' 

3914  351*  3.8  391*  371*  39' a 

521*  49  ;  ..j  50  50  90 

95  871a  ..i  891*  89' a  89'*  —  11a 

50  431a '  . .  I  441a  44'  a  44'/a  +  la 

6'4  314;  .. 

7V«  6+4  ..  . 

714  4.90  ..  6  5’s  5*s 

2114  17'al  ..  2014  20  20' « 

7' a  514  i  5*4  5-1s  .IH 

161*  15  :  15  15  15 

20  12  3.7  . 

25  23  6.4  24V4  23  23 

I  70  66  ' 

9714  83  i  2.*',  97',4  93+4  961a 

231*  '18+,^  5,3'  i9ia  191^  191 5 
121 '/4  108  2.6  117  II5  117 

431*  31  I  4.3  33  31  32 


+  11*  1,601 

+  Is  115 


1.58)  1.50* 
5.32  5.00 


I  1714  15  ,  5.2  151a  15  15+4  . 

14.00  3.10  . 

1  100  9614,  5.1 .  . 

32  27  3.6  271a  271*  271*  . 

42'4  42'.*,  . 

20+s  814  2.5  201b  20  2014  +  11s 

91*  8+4  5.1 

74'i  64  '  2.2  741*  73  73  —  1* 

921*  89  4.4  921*  92  92 

8  61*  ..  I  71*  71*  71*  +  14 

19',*  121s  .  161a  161a  16'/*  . 

70  .40  ..  . 

1.00  .50  . 

17  121*,  2.2'  15  14'4  15  +  1 

52  411*  3.1'  . 

30  24  5.6  27  27  27  . 

32  23  6.3  23+4  23+4  23+4  —  1* 

150  141  4.8  . 

I  44  36+4:  6,2’  38+4  37  38  ;  I 

431*  35  6.5'  37  37  37  +  11* 


Do.  5  I  43  36's  5.3  38  37  38 

Trans  Mount  j  1514  10+4  . .  14'4  I3+*  14 

Tran*.  Pr*.  (  28+4  la'a!  ■!  18'a  181*  181 


1.62)  .35 

2.31)  .60 

0.61}  .32 

0.65)  .50 


35  I'NIO.V  ACC. 
45  Do.  pfd. 

24  Union  Gas 

25  Unit.  Amus. 

75  Unit.  Corp.  A 


9  11  ll+,4  111*  11+4 
lOla  5.5,  11  101*  11 

191(,  1.8  I8I4  17+4  18's 


33  271*  3.4,  32 

551*  481*  ;  53 


311*  32  +  1* 

51  521*  +  11* 


0.71d} .  Do.  ‘B’ 

l.41d} .  C.  Cotton* 

1.20d} .  Do.  pfd. 

.  C.  Curtle-W. 

2.07  1.15*  .65  Cdn.  Dredge 

2.90)  1.40  1.00  C.  Fairbanks 

0.57d) .  Cdn.  Food 

3.S3:  Do.  pfd. 

0.14dt .  Do.  ‘A’ 

13.04}  12.00*  10.00*  C.  Gen.  Elec. 
1.46}  1.35*  .75  C.  Gen.  Inv. 

1.20  1.00  .50  C.G.Seea.'A* 


i 

10  1  .  -t 

1  76ft 

67  I  3.0: 

69 

66 

68 

+ 

34 

370 

I  26 

24ft'  4.7: 

25«/j 

25'.8 

25' 8 

+ 

■  s 

10 

1 

50  3.2 

54 

54 

54 

— 

1* 

25 

54 

49  3.3 

54 

531* 

53ft 

1,680 

I  67H 

58  ,  2.9, 

67 

66^  • 

67 

173 

87'.,  4.8' 

9OV4 

90V4 

9014 

3/^ 

75 

1  491* 

40 

49 

47^ 

49 

780 

1  13 

11  4.7 

124 

12V4 

12ft 

187 

!  36 

28141  4.0 

36 

35 

36 

+ 

2 

225 

1  151* 

13^.  5.7 

14 

13*4 

13^4 

4.6.50 

159 

155  1  ..| 

6'* 

6  .] 

42+4 

35»^'  3.8 

4OV4 

38V4 

3SH 

IH 

9.503 

42V^ 

35V^  3.2 

40 

39*^4 

40 

125 

wu 

11 

16Va 

15 

16 

+ 

1 

9.880 

25V^ 

22  6.0 

23 

224« 

224ic 

260 

95 

85  5.1: 

90 

90 

90 

35 

16H 

14  s.o; 

15ft 

15+4 

15+4 

330 

23Vt( 

18ft'  4.21 

23 

22ft 

23 

+ 

ft 

6J2S 

18V*j 

17  6.4 

17^4 

17^ 

174* 

165 

33 

291*  5.5 

311* 

31V^ 

31V^i 

+ 

ft 

225 

13Mi 

8ft'  ..I 

1318 

12^ 

13' N 

+ 

'* 

7,260 

8+4 

4+«:  ..| 

7Y4 

7 

7-'ft 

+s 

4.150 

'  84 

64 

84 

80 

82 

+ 

2 

3.200 

4.00  3.M  1  .. 

4.00 

4.00 

4.00 

120 

!4.M  l.M  f... 

2.41}  2.95  1.80  Inv.  Found. 

11.20)  3.00  2.25  Do.  pfd. 

l.IOt  .30  .29  Inv.  Syndic. 


I2'4  914'  5.7;  I2V4  11 V4  12' 4 

46  40  ’  40'*  40  40' s 


.30  .29  Inv.  Syndic.  |  42ia  26'a 

.50  .25  Do.  A  I  35  2114 

Iroq.  Gl.  pi.  I  16  121*1 

.50  .52'/*  JA.M.Al.  P.S.  I  2814  20  I 

7.00  5.25  Do.  pfd.  I  103  103 

2.00  1.00  Johns  Man.  54  54 

l  oot  .60*  Jour.  Pub.  17  16  ’ 


5.5  521*  52  52 

.1  421a  411*  42'*  +  1+4 

..  33  32  32+4  +  '4 


1.77)  1.20  .90  LABATTS 

Lafarge  Cem 
37.04}  7.00  3.50  L.  Wds.  pfd. 
2.46  .  60  .  70  Lambert  'A' 
2.46  .60  .  70  Do.  'B' 

1.39)  1.25*  .75*  Laura  Secord 


I  1114  81a: 

125  120  ' 

141*  101a, 
14  13+41 


8+4  9'/ 

271*  4.3  30 


.75*  Laura  Secord  |  2814  23+4,  4.6  25+8  251*  25'4  — 


|4.10  2.90  3.25  3.05  3.05  —.15 

34  261a  3.9  3014  2914  30'a  +  +4 

!  36  23  '  6.0  33V4  32^/2  32Mi  —  Vl 

14.59  2.50  i  ..i  4.50  4.50  4.50  +.90 


1.68  .60  .30  Laur.Acc.'A' 

1.00  1.00  Law.Jones'A' 

1.00  1.00  Do.  ‘B’ 

1.75}  .60  .  30  Lewis 

.40  .20  Lobl.Cos.'A' 

.40  .20  Do.  ‘B’ 

2.40  1.20  Do,  pfd. 

.  1.20  Lob.Gr.B  pf. 

13,37  1.50  .  75  Do.  1st 

8.20  2.081*  1.08  Do.  2nd 

2.00  1.00  Lob.  Inc. 

0.31}  .30  Ldn.Cdn.Inv. 

2.03)  1.00  .50  L.St.Law.Pw. 

2.93}  1.00  .75  Lowney 

1.73}  1.00  MacKlNN. 

127.97}  5.00  1.25  Do.  pfd. 

8.39  2.25*  loot  MacLarenP. 


16  1214|  5.0, 

22+4  19+4!  . 


I  12  101* 

I  4014  31 


I  30+4  28+4 
I  58  55  , 

I  167  138 

!  Ill*  9 
I  38  2714 


30',  .33  30+4  33 

42'a  5.4  45  43+«  45 

28'*  5.1  30+*  301,  30's 

28+4  5.1  29' 2  29  29 

55  3.7,  56Va  56'/a  56'/* 

38  . .  I  150  145  146 

9  ..I  Ills  111*  lU/s 


"  4.8/  2.00  871*  btan.  Paving  1  59'.*  4713  3.5  581*  571a  58  +  1*  1.471  14,200  Aumaque 

5.350  0.68  .60  .30  Stan.  Radio  17  14  ,  3.7|  .  , 

125  3.93)  60  .30  St.Brock'A'  9+4  7+4  .  .i  .  sloo  A^mi 

405  1.66}  60  30  Do  'B'  12  7+b  ;  .  o  “i. 

1.110  3.39)  1.20  ,  90  Stedman's  43+4  36I4,  3.0  40  38  39*4  +  2+4  930  2  000  Bankfield 

1.455  3,,9J  i,90t  1,101  Stl.  of  Can.  8514  70  2.3  8514  80+4  85'/4  +  4+4  17,399  BaPnat 

...  ,  ,  -20  Stelnbe.  'A'  3514  22»*  31  29  30+4  +  11*  9.835  Bsrv  EvnI 

^0  1.30  1.00  .50  Stuart  OU  17  15  5.5  .  .  5  300  Bale  'Metals 

2??  ?||i,ro  i:|  r  8%^^;*' «SS.rq‘ 

.  0.15}  .08  .021*  DaV'^'  4.0o\}o  )  ii;;;;  .  .™®  62’400  Befcher"^ 

_  63,60}  5.00  2.50  Do,  pfd.  ,100  96'*!  5.1  .  “iMBelweh.m 

25  1.77)  1.00  70*  TA.MBLYN  32  27  3.6  271*  271*  271*  .  40  48,974'Bevcon 

57.83  2.00  1.00  Do.  pfd.  42',*  42'.*.  .!!!  151,100  Bibis 

1'320  l.«*  .50  .50  Taylor  Pear.  20+4  8+4  2.5  20+b  20  20+*  +  lU  2.180 

7.41}  .50  .25  Do.  pfd  91*  8+4  5.1  123,941  Bidcop 

*'®®  ■*®  74'*  64  '  2.2  741*  73  73  —  1*  1,235 

348.24  4.00  3.00  Do.  pfd.  92Vi  89  4.4  9212  92  92  136  1.020  Borrtuluc 

73  ®'3®;  .7*  -15  Th.  Can.  Inv.  8  61s  . ,  7+s  '7+S  7+*  +  Us  200 

160  0.33}  TipTopTaU.  19',*  121s  161a  161a  16'/*  .  50 

3,900  Tooke  Bros.  70  .40  . .  .  .  , 

3,512  Do.  pfd  1.00  .50  ..  .  S'"®!! 

1.49}  .39  .  08'*  Tor.  Kiev.  17  121*  2.2'  15  14',*  15  +  1  630  10,500  Brnhrst 

1,601  J.85)  1.50  1.271*  Tor.Gen.Tr.  52  411*'  3.1' 

■-®  70  24  5.6  27  27  27  .  25  Ru«*lnk 

V-iV  ■®®  77  23  6.3  23+4  23+4  23+4  -  1*  25  ^^22?  iuff  RL^ 

3,920  5.JJ  5.00  lor.  Mort.  150  I41  4.8  .  uii 

400  3.45)  2.40  1.80  Trad.  Fin  A  44  36+4,  6,2’  38+4  37  38  ;  1  3,105  rUIlu  ' 

3.45  )  2.40  1.80  Do.  B  43' i  35  6.5'  37  37  37  +  11*  100  ®  . 

157.00}  4.50  3.371*  Do,  4'*  86'*  80  '  5.3  .  2‘htK 

’•7®7  7®®  7-7®  7>0.  5  43  36's  5.3  38  37  .18  +  l+S  20 

>5  O.Md)  Trans  Mount  15+*  10+4  . ,  14'4  13+s  14  +  Is  19,818  nvno  * 

^  W  2.10)  .  ..  Trans.  Prs.  |  28.+4  la'a!  ■!  IB'a  I8I*  I8I*  -  1*  25  ZZt 

4;j32  1.62)  .35  .35  UNIO.V  ACC.  j  121*  9  11  ll+«  ll+s  11+4  +  V4  245  ^'>®®  ^ 

2.31)  .60  .45  Do.  pfd.  |  13  101/  5.5,  11  101s  11  -  14  190  39,058  Cdn  .N  W 

9,115  .72  .24  Union  Gas  !  I8'4  15+s  1.8  I8I4  17+4  18's  s  +*  10  .530  2.525  Cdn  Thor 

0.65)  .50  .25  Unit.  Amus.  101*  71*  4  4  10  s  s  /s  io,.5jo  io_332  candore 

•“j  18.69)  1.50  .  75  Unit.  Corp.  A  29  28  5.2  2.13.866  Can-Krln 

0.94)  .80*  .65*  Do.  B  25  21  3.3  22+4  221*  22+4  +  *»  580  78,600  Csn-Mft 

4.62  3.00  1.50  Un.  Fuel  'A'  58',*  53^4  , 3  "  <  7-  *  ’“O  9.175  Do  wts 

0.91  1.00  Do.  B'  53  46  ,  47  47  47  _  2  as  9,000  Captain 

1J75  ®'®'*  '7®  Un.  Sleel  !  13  lOlsj  ..|  11+4  IIV4  Ills  -  's  1,510  5  275'CaM?^r 

^asn  ..  VAN.ALLOV  |3.70  2.25  I  .  15  job  Castle 

850  8.25  3  00  1.50  Vlau  I  70  83  (  j  4,60fl'Cayzor 

450  0.30  .  50  .25  Viceroy 'A'  I  714  6+4  7.0  6’s  O-’b  814  1,078  29.070  Cent  Del 

*'70  .60  V.  Gr.  Tr.  40  .11  3,1  6,700  Cent  Pat 

30  1.87r  1.25  .82'a  Vlrg.  D.  pf.  j  14+4  131*  ,  141,^  14P4  |4i,-  +44  10  1,000  Cent  Pore 

'■''7  25?}  105  -0  :  7.20  2.20  2.20  -.10  500  78^^““?" 

254)  1.0a  .eO  Walker  Hir.  371.  ,13  3.9  36'*  351*  35+,  +  1,  12,324  12,600  Chib  Jac 

0  08;  *  Jl  12!!  ;  6“*  6  6  2,050  26,800  Chib-Kay 

22  -I  7®®  ““  5  00  .  425  4.700  Chib  M 

■*75  ,  WebbiKna.  4.10  3.35  .  3.80  3.75  3.75  .  2,150  4  100  Chimo 

I’JJS  2  79*  1  20  60  W®r"Rr  I  ^4'^  '7  '7'*  '7^  13' +  -  ft  705  1,4.55  Chrom 

,,  58  2.79.  1.20  .60  C  Brew  34  32I4  3.8  321*  3214  321a  ..  290  5.850  Coch  Will 

19.86  2.00  1.00  w'crS’T  39  35  ^  5.6  T.  cl’"?re 

32  33.94  1.40  70  Do.  pfd.  28  27  5  0  .  >.  iS.,'  * 

,1  176*  5*5*  Nh  |ft,  :  42  391S  42  +  3  4.855 

1:^77  gug.  4.50  2.5/  I  ^v*  ^7  a  Ji'’  '•'7®?  7.ro.C«mb^^M.. 

70  l.«5d  ■  w"ind*s^'rHtI.  |  TO  ‘m ’j  1«5  -  ft  20  ^  601)  Coni.ur^um 

L70  1  20  Wood2^'**'  4,'  7'7®  5-50  5.50  —.50  fOO  5.000  C  Bellekeno 

4;50  3;37^  Do.  pfd  Si  ''  7^’  “'  ®’®  «  ng  c  Camnajl 

5.50  2.75  W(x»ds  G.  p  96  94  I  j  .  ron  r  rJd 

..840  0.90dl  Woods  Mfs  >40  la  I  1  .  l.OOO.Con  C  Cad 

30  vvooasMfg.  40  39  |  .  .J  .  92.534  C  DEillson 

0..5fldt  ...  YORK  KNIT  2.00  1.2.5  I  I  wts 

.,1j5  0.46dj  Do.  pfd.  I  .30  15  |  .  |  .  8.310  C  Dl.sr.kvery 

20  081  1-4  i  Ma-  i  ■■’7^  7.4  :  351,  35'a  35'a  -  I  570  oioao  Con  ^Gillies 

25  20.08)  2.*5  1.68+4  Do.  pfd.  1  48  45  ,4.7  47'*  47'*  47'a  25  1.500  CG  Arrow 

..VK«  74,850  C  HalliweU 

97  ■  ‘  180  Con  Howey 

••  2+7^  I  fnt  I'Int  r  nv I  74  '3.0'  57'4  56+.  ST'S  +  1  2.171  1I-320C  Marben 

2  75)  m  «ft  «  2  3  «4  62  63  ;  IV4  .5,316  4,158  C  Marcus 

I92I  I  Mt  ao  IrT"®  ®“  77'*  2.5  7214  70}*  72  .  1+4  1.325  3""}“' 

1-4  2  91*  2'20*  i'm  2  ..  7.1.'''*  77ft  2.7  61V.  58+.  60+.  +  1+*  15,204  196,500  C  Morri.s-on 

■®"7  faU  VnX!  *9  *3ft  3.0  78  771.  77**  +  +4  I  790  2.520  C  Moaher 

'9'*7  '  III  i  S?  C™'  -,  Bk.  I  40  33  2.6  38+4  SB'-.  38la  -  ^  M  9,866  Con  Negus 

‘*®®  5'l6}  f  sn/  '  in  i*”-'”,'  I  25  2,6  87'/4  85+4  87  ;  U*  3.644  3,167  Con  Nichol 

600  2.36}  I.50r  .80  Tor -Dorn. B.  |  63+4  .50  2.9  6314  60's  62+.  ,  I+4  4723  4.500  C  Northl.ind 

395  '  6.535  C  Red  Pop 

25  e.arned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of  26,500  C  Reecourt 
250  ta*  returns,  "Dividends"  are  shown  on  a  calendar  year  basfa.  3,000  C  Sannoim 


1.78  1.65  1.70 
.63  .63  .63 


.061*  .06'*  ..061 


2.95  2.75  2.75 

.15  .121*  .13 

1.91  1.52  1.81 

.07  .061*  .07 


.41  .211*  .25 

7.70  7.05  7.10 

.091*  .08  .09' 


18.69)  1.50  .  75  Unit.  Corp.  A  I  29  28 

0.94)  .80*  .65*  Do.  B  25  21 

4.62  3.00  1.50  Un.  Fuel  'A'  58',*  53 

0.91  1.00  Do.  B'  I  53  46 

0.61*  .80  .40  Un.  Sleel  !  13  10 

VAN.ALLOV  |3.70  2.25 
6.25  3  00  1.50  Vlau  |  70  83 

0.30  .50  .25  Viceroy  'A'  I  714  6' 

1.20  .60  V.  Gr.  Tr.  I  40  .11 

1.87:  1.25  .82' a  Vlrg.  D.  pf.  |  14»4  13' 


3.3  22+4  221*  22+4 


I  714  6+4  7.0  6+s  6+4  614 

I  40  .11  3.1 

I  14+4  131*  I  ]4i4  14P4  ,4i,- 


1.29)  .80 

2.79)  1.20 


WAINWRGH  |2,50  1,95 
.70  Walker  Hir.  ]  3714  ,13 

Waterman's  9  4.80 
Waternua  '  6+4  4.50 
Webb&Kna.  4.10  3.35 
.40  Westeel  13'*  13 

.60  W.  C.  Brew.  |  34  32' 

West  Copper  |  II  6' 
l.Ofl  w.  Groc.  'A'  I  39  35 


19.86  2.00  l.Ofl  w.  Groc.  'A 

23.94  1.40  70  Do.  pfd. 

'  76  .55  .47'/*  Weston '.A' 

1.76  .55  .471*  Do.  'B' 

27  84  4.50  2.50  Do.  pfd. 

6.UU  3.00 


.95  ;  2.20  2.20  2.20  —.10 

.13  3.9  36>*  3514  35+4  +  Is 

80  ...  6+4  6  6 

50  ..|  5.00  4.85  5.00  . 

35  .  3.80  3.75  3.75 

13  13+4  131*  131*  —  V4 

3214  3.8  3214  321*  321s  . 

6’s  7  61s  6*4  —  Us 


6.0U  3.00  Do.  O'//. 

Windsor  Htl. 
.30  Woods  Alex. 

1.70  1,20  Woods  J. 

4.50  3.371*  Do.  pfd 

5.50  2.75  Woods  G.  p 

Woods  Mfg. 


I  441*  .1414,  1.5  42  3914  42  +  3 

I  44  34  '  1.5  411s  39'4  411*  +  2'4 

I  9,11*  87  5.0'  90  90  90  +1 

I  108  1041s,  5.7  105  105  105  —  +4 

i  70  52  ]  ..| 

:6.50  4.25  '  5.50  5..50  5.50  —.50 

28V4  2413  5.7  28  28  28  +1 


YORK  KNIT  2.00  1,25 
Do.  pfd.  !  .30  15 


0.4«d)  Do.  pfd. 

2.24)  1.20  .90  ZELLER.S 

20.08)  2.25  1.68+4  Do.  pfd. 

BANKS 

3.24t  1.70*  .75  C.  National 

2.27}  1.60+  1.40*  C.Bk.Uomra. 
2.75}  1.80+  70  Imperial 

1.92)  1.65*  .80  Montreal 

2.91*  2.20t  1.05  Nova  Scofla 
1.75*  1.00+  .40  Prov.  Bk. 

2.79}  2.25*  1.00  Royal 


401a  .151*  3.4  :  351,  35's  35'4  —  I 

48  45  ,  4.7  47'/*  47'*  47's  . 


63+*  54  '  3.0’  57+4  56+4  57+3  +  1 

65'*  M  2.5  64  62  63  ;  IV4 


I  65'*  54  2.5  64  62  63 

I  80  62'*  2.5  7214  701*  72 

I  6IV4  521*  2.7  6114  58+4  6O+4 

I  80  6.5»*  3.0  78  77V4  77»* 

I  40  33  2.6  38+4  38'4  38'* 

I  88'*  75  2,6  87'/4  85+4  87 

I  63+4  .50  2.9  6314  60's  62+4 


+  1  2.171 

)  Ift  5,316 

■  1+4  1.325 

+  l+S  15,204 


3,000  C  Sannr>i  m 


“****  fUscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings  **'*®® 

Not  m  marked  relate  to  1957  year.  *  Includea  extras,  d  Deficit  Yields  are'  725  Conwest 
”  ®"  calendar  1958  dividtnd  rate  tlncluding  extras  at  the  elating  price  I  *®'®®® 

Friday  previoua).  x  Odd  lots.  •Paid  on  account  of  1958  ytar  I  2,250  Cop-Man 

! _ _  '  21,897  Coprand 


0.33) 

C.Hy.Carb. 

12 

7V4 

r.  i 

1.34 

.10 

C.  Ice  Mach. 

8 

7 

3.47 

.80 

.60 

Do.  'A' 

12H 

10 

;  6.3| 

0.58} 

.50 

.30 

Cdn.  Indus. 

20ft 

15V4 

111.18) 

3.7B 

1.87ft  Do  pId. 

80 

71 

;  5.3' 

2.27} 

2.50 

.25 

C.  IngeraoU 

48ft 

38 

i  ■  '  ! 

0.88) 

.85 

.55 

C.Int.lhv.Tr. 

20 

16 

1 

3.14) 

C.  Int.  Pow. 

24 

18 

17.01) 

3.00 

.75 

Do.  pfd. 

47ft 

45V2 

2,48dt 

Cdn.  Loco. 

IS 

lOV^ 

I  -1 

0.08d: 

C.  Marconi 

8ft 

5 

1.10) 

.80 

.40 

Cdn.  OU 

301* 

27V^ 

^  2.9; 

40.63} 

8.00 

6.00 

Do.  8 

142 

141 

40.63) 

5.00 

3  75 

Do.  5 

103 

75 

1 5.1', 

40.63) 

4.00 

3.00 

Do.  4 

83 

78 

’  4.9 

2,09) 

1.50 

.75 

C.  Pac.  Rly. 

321* 

27^ 

5.0, 

0.11) 

C.  Petro.  pf. 

15+4 

IIV4 

j  . . 

0.35) 

20 

C.P.AP.Secb. 

7ft 

6  / 

.  .1 

1.27 

Cdn.  Sail 

45 

30 

•  •] 

Cdn  SUk 

2.50  1.00  I 

••  •  I 

13.97) 

.70t 

.40t 

Cdn.  Tiro 

1  ISO 

126 

1  .  ' 

20.94) 

4.25 

2.13 

C.  Util  Ift 

1  97 

74 

5.3. 

20.94) 

5.00 

2.50 

Do.  5<* 

99 

9m; 

5.2i 

1.99) 

1.37V4 

.40 

Cdn.  VIckors 

18Vi 

1 

1.44 

.40 

C.  Wallpap  A 

30V4 

23  j 

, .  j 

1.44 

.40 

Do.  'B' 

31 

22^ 

.  .1 

2.49) 

.80 

.40 

C.W.N.Gaal 

16 

14^1 

..I 

2.49) 

.85 

.56 

Do.  51* 

'  23^ 

19^4 

4.26) 

1.00 

.50 

Cdn  Westing 

S3 

47 

2.0 

6.61 

l.OOt 

.30 

CataUi  'A' 

44 

40  : 

•  •  1 

8.61 

l.SOt 

.75 

Do.  ‘B’ 

60 

54  1 

•• 

1.00 

.50 

Cen.  C.  Inv. 

47^ 

... 

s.oo 

S.OO 

Do.  pfd. 

99 

99  1 

.-■1 

2.77) 

1.40 

1.20 

Chart.  Tr. 

71 

57  i 

2.0: 

1.61 

LOO 

1.00 

Chat.  Gal 

24 

191*;  i.a; 

Circle  Bar 

2.00  1.25  j 

Do.  A' 

3.50  2.25 

3.21) 

Coch  Dunlop 

24 

20^^ 

27.70) 

.80 

.40 

Do.  A’ 

14V2 

141a‘ 

0.13) 

Cocksbutt 

16^ 

121^ 

1.76 

1.00 

CogliUn  B  J. 

15V4 

8  , 

8.3 

1.36) 

.60 

.30 

Comb.  Ent. 

14 

im 

4-4' 

1.30} 

.65 

.30 

Conds.  Nat'I. 

14 

loW 

5.3 

2.00 

1.50 

Confed.  Life  | 

160  130 

bilS) 

.50 

.25 

Cons.  Baker  : 

10ft 

8ft 

5.5 

0.27) 

C.Divers.'A’  |] 

L.IO 

.60  , 

3.59} 

2.00 

1.00 

Do.  pfd.  ! 

33 

30 

0.86) 

l.OOt 

.40 

C.  Min.ASm. 

22H 

19 

5!3 

2.43} 

2.00t 

1.20t 

Cons.  Paper  j 

43 

3714' 

4.8 

0.03} 

Cons.  TtxU  ;( 

1.10  2.25 

1.27) 

.80 

.45 

Consum.  Gas  1 

44V4 

?!  1 

2.0 

lift  111*  11+*  *-  +* 


260.84)  .50  .  20  MacMill.  'A' 

1.54)  1.00  .  45*  Do.  'B' 

MagncMum 

1.40  1.00  .  75  Mailman 

5.00  2.50  Do.  ptd. 

21.07}  6.00  3.00  Man.Sug.  pf. 

1.54)  1.20  .60  M.L.  Gard. 


I  90  80  3.3  90  SO  on 

I  441*  34  '  I  44'*  44'*  44'* 
'  45'*  351*'  2.4,  451*  411*  41+4 

11.80  l.OO  I  ..  I  . 


UNLISTED  SECURITIES 


1.37)  .50  .25 

42.60)  5.00  2.50 

1.25}  .40  .20 

53.70  }  4.50  2.25 

0.39  .40  .30 


13ft  13V4  13'/4 
7+*  7+S  7+k 


11+4  18+4  —  ft 


405  28.12}  .60 

770  4.79}  1.00 

0.40} 

goo  1.49)  1.30 

1,872 

1.66}  1.00 
5.20)  1.00 
20  100 
,  0.08) 

’566 

^  1.94)  1.60 


.25  M  L.  MilL  191*  12' 

2.50  Do.  pfd.  971*  93 

.20  Mas.  Ferg.  16+4  10 

2.25  Do.  pfd.  15Q  106 

.30  MaxweU  6  41 

.15  McCabeGr.A  34  331 

.50}  Do.  'B'  33  33 

Melchert  9  II 

Do.  Pfd.  16  14 

Mercury  Ch.  .70  .061 

.50  Mex.  Light  J  16  131 

.50  Do.  pfd.  I  1414  13 
Mid-Pac.  Gr.  I  14  14 

Mid-W  Ini  G,1.90  1.35 
.10  Milton  BriA  [1.75  2.85 
.10  Minn,  k  OnL  I  361*  II 


191*  12V4  2.7  16+8  18'*  18'* 

97'*  93  ,  5.2 

16+4  10  '  2.5  15+8  15V4  15+/8 

15Q  106  1.6  130  130  130 


7.3  13+4  13+*  13+* 


1.60  1.55  1.55 

.  ,  3.20  3.20  3.20  —.05 

5.0  32V4  32V«  32V4  —  1 


1.77)  1.25  .93+4  MltcheUJ.S.  I  12 

0.491  .75  .50  Mitch. R.'A'  |  12 

Do.  'B'  14.10 

1.50}  1.00  .  75  Mod.ConI'A'  W 

3.44)  .80  .45  Molson’s  'A'  29' 

3.44}  .70  .45  Do.  'B'  29 

1.10  Do.  pfd.  43 

0.93)  Mon.  Knit.  7 

36.78  }  4  50  4.50+  Do.  pfd.  90 

2.40)  1.00  1.10*  .Mont.  Loco.  20' 

2.52)  1.40+  1.20-,  Mont.  Trust  !  51 

1.53*  .67  .761*  Moore  Corp.  40* 

2.74)  .90  .50  Morgan,  H.  381 

37.20*  4.75  2.38  Do.  pfd.  96 

1.25  75*  Mt.Ryl.Rlce  26 

1.96*  .80  .40  NAT.  DRUG  181 

3.61}  ,60  .30  Do.  pfd.  171 

1.69  .60  .30  Nat.  Groc.  22 

5.13  1.50  .75  Do.  pfd.  28 

0.56}  .32  .24  Nat.Hose'B’  51 

0.51}  1.60  Nat.  8U.  Car  19 

1.92)  1.65*  .80  Nat.  Trust  58 

4.26)  1.80  .90  Nfld.  Light  511 

.60  .60  Neon  Prods.  17 

.73  .45*  Niag.Wfre'A'  15V 

.75  .43*  Do.  'B'  :5V 

21.39)  4.00  2.00  N.W.  UL  pf.  80 

2.10}  2.00  1.00  Noranda  58 


I  12’/8  9  I 

|4.10  25(1  :  3.5 

161*  12  I  . 

291*  22+/*  3  8  29 


3.50  3.50  3.50  —.25 


22+/*'  3  8  29  28V4  28ft 

22ft  3.6  28>i>  27+4  27+4 
40  411*  41  411* 


27  ,  3.1  32V4  32 
931*  5.0  95  95 

221*  s.i; 


IBupplled  by  Klppen  A  Ce.  Ipc.l  iCIasIng  Quoltlioni.  July  7,  isjg) 

Bid  Asked  UontlncnUl  Life  60  Ldn  k  Can  A  pf  43 

Alexan  Bldg  C  15  Cousins  E  U  10  London  Life  190  20 

1.520  Ang  C  Tel  AC  .16  37  Grown  Life  n»<v  Ifl  175  M  Loeb  101*  1 

Beauharnois  Pr  15  Cuban  S  Sugar  8  ....  Monarch  Life  60 

35,662  Do  L  H  Pow  30  I'aily  Mirroi  A  J.20  3.40 1  McCarthy  M  A  I 

25  Bor  Floor  23  Bridge  18  Do  B  25 

75  BC  Sugar  .14  18  J?  ^  O  Insur  40  Mtl  City  A  Dla  58  6 

.  Bril  Pete  C  .15  .  Ind  71*  81*  o  , sv* 

.  Bril  Am  Asiur  105  110  Trn+I  17  \B  TpIpISSJ.  1 

Brockville  7  62  68  Lmp  Life  25  pf  10  rlfi,  *  ??  * 

35  Can  Delhi  P  8  Sft  Pack’d  1  ....  "“fj  }' 

tan  File  Ac  20  Excelsior  L  n  130  ....  n',  1  ont  niJ  ' 

774  Can  Indemnity  20  Galt  Brass  90  ...  '®® 

ICO  c  Mol  Lamp  16  18  G  Br  &  Inc  C  22  •'  W  23 

Can  Sup  Oil  16  17  Gt-West  Life  340  Sherbrooke  Tr  200 

3,042  Gu'e  <  »ll  A  20  Uuay  t  NA  330  Sobey's  Stores  I6V4  I 

520  Uo  B  20  Halifax  Ins  18'*  20  Sovereign  Life  215  241 

274  Colonial  S  275  ...  Hudson  Bay  29  29+4  Strategic  .M  14'*  11 

Conimerc’l  Life  40  Imp  Chem  Int  5  514  P 

.  Cawthra  A  U  35  Ing  A  B  pfd  too  *  Lloyda  31*  ; 

A  W  Chase  U  50  55  Int  Holdings  29  31  Tor  Gen  Ins  22 

100  *  7  Lauieni  6  pfd  20  Waterloo  M  8  .. 

‘B’  31*  La  Sauvegardc  70  Weatern  Life  55 


10  Ldn  A  Can  A  pf  43 

10  London  Life  190  205 

'+  175  M  Loeb  101*  11 

•  ....  Monarch  Life  60 

J.20  3.40 1  McCarthy  MAI  3 

8  Do  B  .25 

10  Mtl  City  A  Dla  58  60 

I”  •''*  N  Life  Aaaoc'n  275 

«  .NB  Telephone  U  12' 

,  NS  Trust  17 

.  Oland  Brew  A  14  16 

•••  Ont  A  Que  RIy  100 

2  ■  Rob  J  A  W  23 

0  Sherbrooke  Tr  200 

330  Sobey's  Stores  1614  17 

I'*  20  Sovereign  Life  215  240 

9  29+4  Strategic  .M  14'*  151 

5  Sind  Fuel  41*  p  32  35 

3  Stew  A  Lloyds  31*  4 


NEW  YORK  STOCK  MARKET 


fciaaing  Quotations  July  7.  1959)  12 joo  Glacier 

I  PhP*®  IK  I  Raytheon  57  4l’oM'Oo!d®*Fat 

Am'pHP.'jT*.'';  39ft|  Republic  Steel  79+4  I^SooIgF  Urbn 


-  17,600  Coulee 

4,100  Cournor 
1,500  Cowich 
800  Craienit 
1,000  Crestaur 
l.SOOCroinor 
>  9.841  Crowpit 

9.028  Cuixco 
.AC  18,125  Daering 

' .  I  17,400'  r)'.4ra  i{on 

“  7.449  r)e  Cour 

A  8»200  Deer  Horn 

1.166  D'Kldona 
4.4.  1,000  Delnite 

3.975  Dome 
6,](K)  I)f»nalda  * 
lift  22.300  Duvan 

9, .500  R  Amphi 
9.600  East  Mai 
4.38.5  East  +Su]l 
30,280  East  Met 
256,2,52  Elder 
17  21.500  Eldrich 

40  9,800  El  Sol 

l5Vi  2.000  Eureka 

15  24S,900  ExpI  AU 

8  17,325  Falcon 

15,121<Faraday 
4,725,  Do  wts 
2,700|F'weit  Tun# 
19.400'F«tima 
5.500  Francoeur 
31,885  Frobisher 
4,860  Geco  Mines 
3,8i)0  Geo  Scien 
7,044  Gnt  Mascot 
2..353  Giant  YK 
12,200  Glacier 
.  2,050GoIdale 
41.000iOold 


.13Vk  .UH  .13  14,2S0  Madsen 

.12  .lUi  .lUk  333,400  Magnet 

3.15  3.10  3.10  H'ISS  12*'*’“?  „ 

.06  .051*  .051*  ^ 

1,590  Man  Bar 

.09  .M  1’®®®:“*^“% 

1.65  1.70  w®’’ f®  ^ 

g:q  f.)  48,150|MarUime 

16  16  Martin 

'20  u  MaUtch 

18  20  700, Mayfair 

*17  18  10,760  Maybrun 

87  1  01  Mclntyrt 

ijB  ijg  fl®?.®" 

20  20  1.685  McMar 

!i3  2.600  McWat 

cA  CA  2,500  Ment 

I  15  ifi  9.500  MerriU 

!o5  !o5  9.000  Mela  Uran 

I  .06'*  .!o61-i  8.150  Midrim 

.49  .51  74,770  Milliken 

1  !o^  !o71a  ''*75  Min  Corp 

6.80  6.95  10,200,Min-Ore 

3j  ;g  5,500  Monels 

!og  'oj  15.031  Mt  Wright 

2.75  2.75  5,640'Multi-M 

.13  18.300  Nama  Cr 

l!52  1.81  Nat  Expl 

.06ti  .07  50,450,  Nea  Ion 

.07  .08  21,600  Nes  Lab 

.15  !i5  *3,3  New  Alger 

.21Vk  .25  6,900  New  Ath 

7.05  7.10  4,200’New  Bid 

!o8  !o91i  7.700  New  Cal 

.31  .39  11.500  New  Delhi 

,45  .48  8,881  N  Dlcken 

j7  17  3,125  N  Goldvue 

38!oo'  46!oo  107.115  New  Hoaco 

.06  .06  5,333  New  Jaaon 

.15  .151*  15.500  N  Kelore 

1  39  1  47  24,875'Newlund 

.'36  .46  I.OOON  Man 

,11  .|g  433.800  N  Mylama 

10  .10  124.250  N  Ruuyn 

L30  1,30  ■5.000  N  Senator 

10.75  11.00  34,689  Nickel  Ms 

5.25  5.30  >00  NIpIssing 

1.00  1.00  5,500  NIatp 

8.70  7,45  5,500  Nor-Aeme 

1.27  1,30  1  .OOO'Norgold 

.13  .13  37.100  Norlartic 

.05  .  05  4.405  Normelal 

.36  .40  12.800  Norpax 

,49  .51  6,000  .Norsync 

,21  .211,  59,565  N  Gate 

90  .95  4.733  N  Golricrest 

..55  .57  39,715  N  Rank 

2.75  2.75  23,977  Northapan 

3.70  3.90  7,700  North  Can 

.12  .13  22.500  Norvalie 

.1414  .15  2.000  Nudul 

.35  .35  5*0  N  Beauc 

.07  .07  6,500  Obaika 

.32  .321*  5.530  O’Brien 

,51  ,51  64,925  Do.  Com. 

.38  .  38  1,000  Oka  Rare 

.26  .26  4,!l00’O’Leary 

.10  .10  8,470  Opem 

!l0  .10  56,950  Orchen 

.13  .13'*  1,500  Orenada 

.061+  ,06".  8,180  Ormsby 

4  75  15  12  2,0.59  Pamour 

2!39  ziso  7,000  Paramaq 

3.80  3.90  S*®?*® 

.35  .36  P»®dee 

08  08*ft  3i800  Pater 

.26  JS" 

eg  CA  4,535  Do  wta 

3  70  3  70 

M  31  Paymast 

‘ff7  'm  laOOO  Pee  Expl 

1.87  2.03  «'?®?  P®®®>®“ 

58.150  Perron 

1  01  1  02  5,(M6Pick  Crow 

‘■"i  12..500  Pltrh.Ore 

n5U  ftfi  7.015  Placer 

ml!  fi  7.300  Premium 

■  '  5.610  Preston 

•'2  '12  8,009  Pronto 

■„  5.500  Prof  Air 

17J00Purdex 

’  ”  33,798  Que  A-vcot 

,2  f2  3,800  Que  Chib 

,-12  18.200, Que  Cop 

'  2?  '  ^  2,000 Quo  L;ib 

•2?  -2?  2,825  Que  Lith 

■“  4,000  Que  Man 

180  3  90  '■‘.'XWQ  M®tal 

M  714.768  Qunslon 
0914  MV,  1.5»7Quemonl 

iiu  IX  716,700  Radlore 
"no  M  ■'■755  HalnviUe 

2,800, Ringer 
■7®  '70  13,525  Rayrock 

r2  -fj  59.000  Realm 

•  J*  ■  ?  200  Reeves 

'lO'A  jov.  ^"®  R®'’6bie 
•'®ft  ''Jft  3.600  Rexspar 
no  la  9,500  Rio  Hup 

10  iniA  6.000  Rix  Athab 

•  ®  15.799  Ro..he 

08  08  14.600  RtLckwitt 

40  1  40  1.500  Rowan  Cons 

Oft  I '07  2.000  Ryanor 

4.231  San  Ant 
40  1  60  29,712  Satellite 

33  'JV  2,000  .Sheep  Cr 


5.35  5.25  5.30 

1.00  1.00  1.00 

7.65  6.70  7,45 

1.39  1.27  1.30 


3.05  2.75  2.75 

3.90  3.70  3.90 

.131*  .12  .13 

.15  .141*  .15 


.14'*  .13  .13'* 

.061*  .061*  ,06': 
15.62  14.75  15.12 
2.74  2.39  2.50 

3.95  3.80  3.90 


2.12  1.87  2.03 


4.10  3.85  3.95 


1.19 

1.11 

1.1* 

3.05 

3.00 

1.05 

.121*  .09 

•U 

1.11 

1.10 

1.10 

.07 

.Mft  .061 

1.00 

.95 

1.00 

.09 

.09 

.06 

.12 

.12 

.13 

1.30 

1.15 

1.23 

.33 

.31 

.33 

.14 

.12ft  .121 

1.55 

1.50 

1.55 

.16 

.lift  .14 

90.75 

89.50 

90.12 

.34 

.30 

.31 

.08 

.08 

.06 

.31 

.28 

.31 

.151*  .14 

.14 

1.33 

1.22 

1.2s 

.09 

.08 

.96 

.75 

.70 

.75 

1.60 

1.45 

1.51 

14.25 

14.12 

14.25 

.15 

.13 

.13 

.92 

.90 

.93 

.53 

.50 

.50 

.48 

.46 

.46 

.19 

.17 

.17 

.09».9  ,09 

.06 

.16 

.13 

.14 

.30 

.26 

.26 

.07 

.07 

.07 

.38 

.35 

.36 

.06 

.06 

.06 

.31 

.29 

.31 

.22 

.21 

.23 

2.60 

2.5S 

3.60 

.08 

.08 

.01 

1.05 

.79 

.89 

.09 

.08 

.08 

.14 

.121*  .1214 

.30 

.25 

J7 

.40 

.40 

.40 

1.72 

1.36 

1.37 

.23 

.18 

.21 

.06^ 

1  .Mft 

1  .Mft 

.61 

.57 

.60 

1.80 

1.80 

1.80 

.06 

.06 

.06 

.21 

.17 

.21 

.07 

.07 

.07 

.35 

.31 

.33 

3..M 

3.40 

1.40 

.16V^ 

.15 

.16 

.tm 

.10 

.10ft 

.72 

.56 

.73 

130 

.27 

.29 

1.29 

1.15 

1.25 

1.47 

1.27 

1.30 

1.50 

1.35 

1.40 

.19 

.16 

.16 

.mi 

.15 

.15ft 

1.45 

1.35 

1.55 

.lOMi 

.10 

.10 

.84 

.80 

.80 

.01 

.124 

.001* 

.1214 

.0014 

.12ft 

.18 

.17 

.11 

8.30 

8.M 

1.30 

.90 

.74 

.77 

.09 

.06 

.09 

.42 

.34 

.34 

.68 

.68 

.89 

.07 

.06ft 

.07 

.05V9 

.05 

.06ft 

.32 

.30ft 

.30ft 

.31 

.30 

.30ft 

4.35 

4.10 

4.35 

1.32 

1.25 

1.33 

4.15 

3.90 

4.00 

.20 

.18ft 

.20 

.18 

•  IS 

.18 

.25 

.22 

.24 

.23 

.21ft 

.22 

1.13 

1.03 

1.05 

.07V4 

.07 

.07 

11.30  11.25  11.25 

.76 

.67 

.74 

.06 

.05^4 

.06 

7.50 

5.80 

6.45 

4.10 

3.75 

3.75 

.75 

.72 

.72 

.08 

.06  Vi 

.07 

.50 

.44 

.49 

.39 

.37 

.38 

.23 

.21 

.22 

.05 

.04 

.05 

4.70  ! 

1.55'  - 

1.65 

.16 

.14Vi 

.18 

.76 

.72 

.76 

.33 

.19 

.20ft 

11.50  10.25  11 

1.50 

1.29  ] 

L04  : 

1.10 

.23 

.21 

.23 

1.80  1.70  1.75 

.31 

.28 

J6 

.64 

.60 

.63 

.17',*  .16  .16 

.101*  .10'*  .101* 


19.00  18.00  18.63 


1.48  1.40  1.40 
2.05  1.80  1.87 


American  Can.  45H  Com.  Solvent  151*1  Jones  A  Laugh  801*  St.  Regia  Pap.  5114 


181*  14+4  4  8  I8V4  18 

171*  141*  4.0  16  16 

22  20  3.0,  . 

28  261*  6.0  . 

51*  41*  6.0, 


6214;  Com.  Edison  5914!  Johns  Manv.  54  Schenley 


2.10) 

20.19;  2.50 
2.16)  1.60 
13.67}  2.75 


North  Star 
Do  pfd. 
N.Q.  Pow. 
Do.  pfd. 


5m 

17 

46H 

11 V4 

3.8 

4.0 

49 

48 

48ft 

ft 

116 

15V4 

14 

5.3' 

15Vi 

13 

5.2 

14V4 

14 

14V4 

'ft 

no 

80 

75 

5.2 

77 

77 

77 

+ 

1 

35 

58 

50 

3.9 

5244 

31 

52ft 

1+4 

5,660 

16 

12 

141/6 

13H 

14'* 

H 

1,350 

44V4 

«  1 

s.t: 

43  V4 

43 

43ft 

+ 

ft 

240 

51.97}  5.50  2.75  Do.  A 

2.67}  1.50  .75  Cons.  Glass 

1.64)  1.10  .50  Corby 'A' 

1.64)  1.10  .50  Do  'B' 

1.01)  .80t  .43t  Cosmos 

0.33}  .20  .28  Craig  Bit. 

0.98  .25  .18+4  Crain 

5.91)  2.00  1.00  Crown  Cork 

2.10+  .70  .40  Crown  Trust 

0.78)  .60  .30  Crows  Nest 

2.32)  1.80  .90  Cr  Zeller 

JO  .50  Do.  'A' 


2.10+  .70 

0.78)  .60 

2.32)  1.80 


106  100  104  104  104 

35+k  32 V4'  4.0  33ft  32ft  331*  +  1* 

2lft  18'i  5.2  19  ll'i  18'*  —  ft 

20+4  18  ,  5.2  II  19  19 


I  14  11+*!  g.3  13  13  13 

12.65  2.00  j  ,  2.00  2.00  2.00 
I  23  13ft'  4.9  22+*  21  22 


1.13)  .82'*  .30  OCEAN  CEM. 

1.82  1.50  .95i  Ogilvle 

76.82  6.00  3.50  Do.  pfd. 

1.75)  1.13+  .95  Ont.  Loan 

1.66)  1.50t  .90t  Ont.  Steel 

118  95)  7.00  3.50  Do  pfd. 

0.45  Orange  Cr 


231*  17 
58  48ft  3.8, 
241*  21  ,  . 


12  60  1.00  .75  DAVID  F.  A  {  48  44+4 

0,77)  Davis  L  9  4 

2.92;  l.TOt  .60  Dist.  Seag.  |  34+*  31+* 

2.44)  l.OOt  .60+  Dorn.  Bridge  I  241*  20 

2.30  D.  Coal  Pfd  I  9»*  614 

2.53  1.00  .73  Dom.  Corset  I  22  II 

1.46  Dom. Dairies  !  llVi  lift 

7.05  .44  Do.  pid.  I  25  20 

1.70)  .17+4  .10  Dom.  Elect  17  8 

1.10+  1.00  .50  Dom.  Eng.  |  20  15+4 

1.52)  .60  .30  Dom.  Fabric  !  121*  12 

3.12?  1.00  .  60  Dom.  Fdry.  5014  42»t 

211.56)  4.30  2.25  Do.  pfiti  1011*  94 

5.63  )  2.60+  1.00  Dom.  Glass  92  65 

9.90)  .70  .35  Do.  pfd  15+*  14 

1.29)  Dom.  Magn.  12  g 

2.70)  2.10+  1.00  D.  Oilcloth  47  40 

1.16)  1.00+  .40  D.  Scottish  37  32 

5.31)  2.50  1.25  Do.  pfd.  49  45 


34+*  31+*  5.6  33ft  321*  33<4 
241*  20  4.3  '  23V4  22*4  23V, 

9»*  614,  6+4  6ft  61* 

22  II  I  4.7,  11  18  18 


1.60)  .45  .661*  PAGE  HER. 

3.46d  Paton  Mfg. 

7.32)  1.40  .70  Do  pfd 

.50  Paul  S.  Sirs. 

0.56)  Pembina 

25.05}  2.50  1.25  Do.  pfd. 

3  443  3.22)  1.60  .90  Penman’a 

5,200  93.93)  6.00  3.00  Do.  pfd. 

550  2.76)  .65t  .40  Peoples  Cr. 

110  76.82  6.00  Do.  pid. 

1.42)  55  35  Photo  Eng. 

1.81}  1.50  .  75+  PoweU  Riv. 

2.65  )  2.00  1.00  Power  Corp. 

18.94  2.25  1.68  Do.  1st 

16.77)  3.00  2.25  Do.  2nd 


5014  42*4 
101ft  94 
92  65  : 

13+*  14 


3.0'  86  36  86  FI 

4.4  14'x  14'*  141*  . 

8ft  8'a  8ft  —  ft 

4.6  43  411*  43  F  1ft 


18.94  2.25  1.68  Do.  1st 

16.77)  3.00  2.25  Do.  2nd 

Prem  Iron 

8.00  4.00  Prem.  Trust 

2.52  )  2.50  1.50  Price  Bros. 


{28  23  6.1  26V4  26  26  —  1ft 

I  50  46V4  3.6  471*  47  47  . 

18  14ft  ...  lift  16  16  . 

5114  40  .  I  Sift  SO  51  F  1 

145  132  5.0  . 

29+4  25ft  4.3  29+s  29+4  29+*  f  +* 

26+*  22  ,  5.6  24  23*4  24  F  +t 

127  127  1.1  .  . 

9+4  IV,!  ,  I'/*  8  8—14 

I  36+4  28H'  2.9  33  29+,*  33  F  3 

9  6V4  9  9  9  . 

30  19ft'  7.0:  . 

Ift  7+4i  .1  ....  . 

11+4  9  :  f  9V4  9  9'*  —  ft 

48+4  44  ;  5.5  45  45  45 

36ft  301*  5.6  34  331*  331*  F  ft 

109  105  5.8:  . 

I  29  18  ,29  29  29  . 

I  looft  9714'  (.1  . 

I  18ft  15ft,  ;  . 

I  42H  351*  3.6  41ft  36+4  36+4  —  SV, 

I  70  60  3.2  64  6314  64  F  +4 

I  45  40Vz  5.2;  43  43  43  . 


I  Am.  Radiator  151*  Cons  Edison 
Am.  Smelting  451*  Cont.  Can 
A  T.  A  T.  8214  Del  A  Hud, 
Am.  Tobacco  99V4' Douglas 
Anaconda  63  Dow  Chem 
Armour  2614  Dupont 

Atch  r  A  SF  31+4  East  Kodak 
Atlantic  Ref.  45+4iEI  Paso  N.G 
BAG  49+4  Gen.  Elec. 

Baldwin  Lima  15+4  Gen.  Motors 
Bendix  Avia.  771* '  Goodrich 
Beth  Steel  5814 '  Goodyear 
Borden  80+4  Gt.  No  Ry 

Budd  29'/4  Gulf  Oil 

C.P.R.  301*1  Illinois  Cent. 

'Caterpillar  117  Indland  Stl. 

I  Celanese  41  Int.  Hsrv. 

C  A  O  72ft  Int.  Nickel 


63+4,'  Kennecott 
47  Lockheed 
31ft|  Loews 
46V4  Merk 
92'*  Monsanto 
256  Mont-Ward 
9114!  Motorola 
32  Nat.  Caah  R. 
81’*l  Nat.  DIst. 
58+4  N.Y.  Central 


105'* ,  Sears-Roe'k 
311*!  Shell  Oil 
3014  Sco-Monil 
8814  South  Pac. 

54  South  R.R. 

49  ,St.  Oil  Calif. 


200  Granby 
"ft  3,125  Grandroy 
6,425'Granduc 
'»ft  79,250  Greyhawk 
7,523’Gulch 

“ft  5,000  Gulf  Lead 
l/ft  16,865  Gunnar 

11,120  Do  wts 


112  !Stan.  Oil  N.J.  50+i  10.500  Gwillim 


63+*.  Texas  Co. 
311*;  Union  Carb. 
30’*;  Union  Pac. 


1001*  Nor.  Am.  Av'n.  4614  United  Aire, 
150  Nor.  Pacific  55+4  United  Airliii 
56V4I  Penn  R.R.  19+*:u.S.  Rubber 


80'*  24,300  Hard  Rock 
146'*  8,400  Har-Min 

35'*  13.600  Hasaga 

52ft  13,900  H  of  Lakes 


1101*  Pepsi  Cola 
501*  Phillips  Pete. 
541*  Pure  OU 
551*  Radio  Corp. 
101  Sperry  Rand 


55+4  United  Airline  43+*  16,500  Headway 

19+*:  U.S.  Rubber  6gV4  2,500  Heath 

30V4!U.S.  Steel  104+4  3,000  Heva 

47  Weatinghouae  97+4  2,SS5'HolIinger 

4I+*i  Woolworth  S6V4  1.250’Hoyle 

69+*  Youngstown  S.  138+* 

25ftl 


—CANADIAN  BONDS— 

(By  The  Inveetment  Dealers'  Aseoclatien  of  Canada) 

(Closing  Onotaliens,  July  7.  1959) 


0.92:  1.00 

4.18}  1.25 
1.40)  .50 

14.35}  1.00 
1.03)  .60 


.25  Do.  pfd. 

.75  D.  SU.ACoal 
.821*  Dom.  Stores 
.421*  Dom.  Tar 
.75  Do.  pfd. 

.30  Dom.  Text. 


152.52  )  7.00  3.50  Do.  pfd. 

1.47t  .75t  .45  Donohue 

1.79)  1.121*  1.1214  Dow  Brew 

0.70}  .50  .30  Dupont 

112.59)  3.75  1.871*  Do.  pfd. 

1.89  EAST  KOOT. 

12.83)  7.00  3.50  Do.  pfd 

L37}  .50  .20+  Easy  Wash. 

5.78)  1.00  .25  Do.  pfd. 

1.61)  1.60+  .60  Econ.  Inv. 

5.8S:  1.30  .75  Eddy  P.  ‘C’ 

25.59}  1.00  .  50  Do.  'A' 

1.79t  1.00  .60  Electrolux 

0.961  .40  .20  En.AHeat.A 

.90t  .90+  Equitab.Lifs 

ft7f  1.04  52  Estab.  pfd. 


221s  18ft  5.5  201*  I9ft  201*  F  *4 

91+*  68  1.9;  75+4  66ft  75+4  F  9+, 

19+4  14  3J  19+4  17+4  19ft  —  +4 

22ft  19+4  4.9)  20ft  19ft  19ft  —  1* 

12  9+4'  8.0:  lift  10ft  10ft  —  ft 

132  128'.4  5.3  I28V4  12814  I28ft  . . 

I  19  14+4  4.3  ISi*  14’.4  15ft  F  +* 

451*  40  j  3.8  45  45  45 

'28ft  19ft,  2714  2614  26’*  F  ft 

i  80  70  '  5.0  74ft  71  74ft  . 


17ft  15  ,  16ft  16V*  16ft 

40ft  36  4.1  4014  4014  401, 

72  54  '  2.3  65  65  65 

72  54  I  1.8:  65  65  65 

2IV4  14  I  5.2  17H.  17+4  17H 

10  5  3.71  10  9ft  91* 

54  52ft  1.6!  SI  53  53 

191*  lift;  1.0:  . 


10  111.33  4.00  4.00 


Q.  NAI  GAS 

1  215  2.33)  1.40+  .80  Que.  Power 

5,893  1.241  .90  .45  Que.  Tel. 

7  370  3.59)  .55  Do.  pfd. 

125  >•>>*  .^8+  Quinie  'A' 

3,610 

5  1.61  .55  .  60  RAPID  GR. 

I  890  >'^'  -^31  .50  Reitman’s 

552  43.99)  4.75  I.M  Ry.  Al.  pf. 

1  670  -30  RIvtrsida  A 

29  2.34}d  Do.  B 

2.27)  .10  .40  RobertsonM. 

3.27!  1.15+  .50  Do.  pfd. 

....  1.53}  .80  .  40  Robinson  L. 

4.37)  1.00  .50  Do. 'A' 

250  0.92)  .80  .30  Roe  A.  V. 

200  59.16}  6.0 /+4  2.87'*  Do.  pfd. 

65  3.15)  .60  .30  RoUand  'A' 

100  2.73)  .40  .30  Du  ‘B’ 

300  36.19)  4.25  2.12ft  Do.  pfd. 

.990  0.63d)  06ft  06V*  Royaiitc 

I  9.97d}  1.311*  .66  Do.  pfd. 

....  I  .  .  .60  Roy.  Oak 'A' 


i  771* 

70 

4.0' 

77Vi 

76 

76 

50 

1  75, 

4.05 

6 

5t4 

6 

+ 

1 

3.025 

1  ISI 

130 

5.7 

:  soft 

41*4 

4.8 

43^ 

42^4 

43 

+ 

ft 

MW 

89 

78 

4.7 

14ft 

13 

14V^ 

MVa 

M'-i 

360 

43+4 

41 

1  ■  1 

42 

42 

42 

ft 

25 

GotI.  of  CoBoda:  |C  Indua  5H/77  99  101  bimpaon  5/76  153  160 

taauaa  Bid  Aakod  ^  Oil  4''76  SOVi  S2H!TrladO  4^4/71  64  67 

"  g"5?  !!,;  S'*!'™  " 

Dec  63  9J1I  9^V4^™fon“'’51*/U 

+■’  fft/?6  ”  IM  !!  *® 

^4  Dec  68  84Vi  65V^  nnm  T*r  oi  oa  Avalon  T  3v9/66  85 

i:  s-cii  I 

.NR  4  6,  83-/4  J,1*  ^ 

ProvInolMl:  ;^J»»*Fer  4*/78  87  90  bu  Elec  5ft/88  91  93 

Ita  Tel  4'/,  78  87  89  ^N  St  OU  5+4/77  92  95  BC  TeJ  5V4/83  94  96 


3,000  Heva 
2,S85'HolIinger 
l,250  Hoyle 
7,2M  Hugh-Pam 
14,5M  Ind  Lake 
7,230, Inapiratloa 
15,]25Int  Ran 
27,475  Irish  Cop 
3,300  Iron  Bay 
2'l,600:iSO 
4,000  J  Waite 
162,685  Jacobus 
9,100  Jaye  Expl 
19,900  Jellicoe* 

28, 4M  Joburkt 
2,9M  Joliet 
90,150  Jonsmlth 
2,912  Jowsey 
3,(X)0  Kenville 
41,766  Kerr  Add 
5,175  Kllembe 
3,250  Do  C  wta 


1.74  1.40  1.60  ■+?*«'"'® 

.36  .33  .34  2,000  .Sheep  Cr 

.101*  .091*  .101*  *®'®“  ®!'*®r;“ 

,28  .25  .28  Miller 

.20  .10  .13  9.4MSil  Stand 

29.00  25,25  29.00  5.900  Sljcoe 

.77  .  70  .  70  23, 5M  Slocan  VR 

.07  .04  .07  16,000  Stdeona 

.15  .14  .14  13.270'.StanIeigh 

.60  .55  .60  ®'>®®  wti 

.08  .07'/*  .071*  4.4MStanrck 

2.50  2.26  2.26  9,500:8tarratt 

19.50  17.87  19.00  I.OOOSteeloy 

1.25  1.15  1.20  28,4,18  Sleep  R 

.23  .20  .  22  10.050  Sturgeon 

1.25  8.05  8.05  4,450|SulUvan 

.31  .29  .29'/*  -Sunburst 

.23  .20'*  .201*  12.750  Sylvanlle 

.14  .10  .12  10.775ITaureanls 

.32  .30ft  .31  2,;00,  Do  vt 

7.95  7.M  7,00  4,770|T#ck-H 

.17  .16  .16  9J50;Temag 

1.40  1.32  1.38  8,4M|'rhom  L 

.041*  .0314  .0314  ,12'I®®  I**®+ 

.1214  .09  .09  109,815  TombiU 

.09  .07  .07  SOOTorbit 

15.00  14.25  14.62  I  3.000!Towag 
4.M  3.25  3.50  2.500  Trans  Cin 

.09  .08'*  .09  3.23STrana  Res 

.12  .iOft  .12  6.900  Tribag 

.18  .15  .18  4,00OTrln  Chib 

.20  .19  .  20  8.457  Ult-Shaw 

.19  .16  .18  3JMIU  Mining 

.40  .36  .38  550  U  Asbestos 

.07  .  07  .  07  1,300  Un  Keno 

.051*  .051*  .051*  IS.OOOKn  Fort 


2.50  2.26  2.26 

19.50  17.87  19.00 

1.25  1.15  1.20 

.23  .20  .  22 

1.25  8.05  8.05 


.32  .30ft  .31 

7.95  7.M  7,00 


31.50  31.00  31.50 

4.25  4.15  4.20 

.lift  .14  .15 

.06  .  06  .  06 

.45  .421*  .44 

.25  .23  .241* 

2.30  2.05  2.25 

2.10  1.65  2.10 


2AS0  21. M  21.25 
3.60  3.35  3.40 

1.15  1.71  1.73 


19.000  Upp  Can 
500  Vanduo 
5,953  Ventures 
25.055  VIolam 
1,7.15  Waite  Am 
5,.5noW  MalarOe 
25..1SS  WiUroy 
I.IM  Do  wts 
18.5M  Wiltiey 
I.OOO  Winch 
1,325  Wr  Harg 
129,550  Vale  Lead 
7.5M  Yellorex 
12,860  Yk  Bear 
75,800  Young  H  G 
3.SI6  Yukeno 
22.9M  Zenmac 

Cnrb 

1.009  Bulolo 
850  Pend  Ore 
53,875  Yukon  Con 


1.30  1.20  1.20 

3.30  3.10  3.25 


.37  .31  .31 

.66  .58  .58 

.061*  .0514  .0514 
.07  .  07  .07 

13.75  12.00  13.62 
.19  .18  .18 

3.10  2.08  2.09 

.21  .20  .20 

1.17  1.14  1.15 

.79  .73  ,7t 

.66  .65  .68 

3.14  2.00  2.08 

3.25  2.98  2.08 

.59  .52  .54 

.0614  .08  .08 

1.44  1.08  1.37 

.33  .33  .33 

.08  .0714  .071* 

.85  .80  .81 


S.SO  4.90  4.90 

4.65  4.20  4.55 

.37  .31  .35 

1.30  1.17  1.20 

.07  .07  .07 

27.75  27.00  27.75 
2.45  2.16  2.20 

6.60  6.20  6.40 

.06  .  06  .06 

1.60  1.39  1.47 


1.50  1.50 

.33  .3314 


1.21  1.00  1.20 


iBowater  3+i/80  79  VMIXWUVCR  J 

BrazTr  4+4/70  79 

BC  Elec  3+i/69  15ft  171*  (SnppUed  by  Jaa.  Blebardaoo  A  Sons) 


VANCOUVER  STOCK  EXCHANGE 


(ClOfin#  Qiiolaltoois  Joly  7»  ItSI) 


LISTED  STOCKS 


20*^4  20»4  5.4  20*4  20»4  203^ 
13  im  6.5  .. 


16V^  97b  16 

38  2IVs  2.0  38 


19  15  2.2; 

19  16V«  I 

14Vk  IIV*  6.5! 
18V^  15 
131/k  9>/B  8.4 


Man  Hy  5-  78  92*/2  94*/'2  ^  [..bw  Cd  S/71  91 

N  Bruns  3ft  65  88  M  .sim^K,n.^+:'73  93 

S  «  3iian  Ur  51*  82  87 

VI'  ™  oil  «  34'4/t3  80 

Newfld  5*/4/79  93*-^  95  Steinbc«  914/73  M 

N  Scotia  3U  65  87^  89^<;TraderF  94i/74  97 


Key  Aim  5^4/78  97  100  Cal  Pow  3^4^72 


N  Bruns  3Vi  65  88  90 

N  Bruns  6/79  92  94 

Newfld  5»/i/79  93  95 

Newfld  5>/4/79  934  95 

N  Scotia  3U  65  87V4  89V4 
Ontario  3  65  86  88 

Ontario  5  79  93*2  95 
Ont  Hydro  4  66  91  92 

,  Ont  Hydro  5  78  93*  2  95 
Quebec  4  62  95V4  96V4 
-  Quebec  444  77  91  93 


93  Can  Elect  4  66  84*/2 
95  CWNatG  5^  83  96 

90  Consm  G  5*4/77  99 

65  EastLItP  SV2  69  83V^ 

98  GtL  Pow  53^4  77  98 

90  Inland  NG  6  82  99 


5.85/87  9114  9314  IMarltimEI  4 '75  84 


Indasirlalt:  I  Olla:  ICanam  Copper  .18 

Bid  Asked 'Basco  .72  .75  Canusa  Mines  .06 

Alberta  Disl  2.,15  2.80  '  Collieries  7.«  7.M  ventures  M 

Do  vt  2  35  2  40  >"•‘1  Nat  Gas  14.75  15.00  JJ  W  Ventures  .06 

BC  releph  4l!u()  43!50  Mid-W  1  Gas  1.50  l.M  M 

BC  Turf  1  OS  1 15  Peace  Biv  Pet  .53  .60  N®'  Explor  .06 

Capital  Eat  12!m  12.50  Vantor  OiU  .75  .80  05 

Neon  Prod  18,50  16.75  «>■>••=  l„;!i:inr"lTd  !” 


41.0(1  43.50 
l.OS  1.15 


I  35  21 

33'*  27 
86  711*1 

lift  7.60  ' 
23>*  18 
lOft  lOfti 


9*8  101*  F  1 
95?j  95+*  —  ft 


Que  Hy  3ft/75  61 
Que  Hy  5  79  92 


.  lAbitiblP  6'v  77  102 

AltaGas  5ft  81  93 

315  AlgomaS  5',f  78  94' j 

200  Alum  C  4'* '73  90 


„  NfIdLAP  5'*/78  95 

Convertibles:  Nor  Tel  S'-i  78  93 

93  Abitibi  4ft  65  96ft  »8'-i  B®'*'®®  C  5'/4/77  M 

821*  Atlas  Sleel  5  87  110  117  S“®  ,**•  , " 

93'*  BrazU'n  4ft /71  74  78  Sf 

911*, C  Delhi  51*  73  106  109 

;CdnPetro  4  72  86  89  C"'“"  ”  ,  ®  ^ 

C  UUl  5+4  77  11314  117'*  Cmon  G  5ft/77  96 
105  Cockahutt  5/68  92ft  95ft  . 

95  j)om  Tex  4/68  88  91'*  |  *!•*•••  •»»■«•' 

96ft'Creyhnd  51*'73  1031*  107'*'Brantfd  C  6  78  94 


Pac  Co  Term  60. M  70.00  lAmer  Stand 


I  Beav  Lodge  Ur  .17  .20 
I  Beth  Copper  1.38  1.40 


/go  Pacific  Nickel  .55 

'[go  Nat  Explor  .06 

'•0  Quatiiao  .20 

SUbak  Prem  .05 

Sunshine  Lrd  .10 

.10  Taylor  Bridge  .20 

.20  Trojan  Cons  .11 

.40  Vananda  .02 


CALGARY  OIL  QUOTATIONS 


iSiipplied  by  Jaa.  Rlcbardata  A  Soaa) 
Alas  YP  275  300  jCaaUcs  12  13ft 

AlaaYkf  80  IM  |C  Fortune  41*  5 


92'*!HomeOil  5+4/71  1U5 


8M  7.80  8.M 
7.3,  18+*  18  18 


I  BA  Oil  5' 5  77  93'*  95'*  fold  Cem  4'*  '76  110  114  I  Easton  R  5  78  91 

jCanCem  514/76  94ft  96'*  Inid  NG  5ft  77  96ft  99  'LobIwLP  5ft  83  97 

3,325  jc  Brew  5  S3  90  91ft:Loblaw  4ft/78  139  144  ‘Steinbrg  P  8/ 82  99 

275  iCBA'nm  5ft  80  951*  971* 'Pac  Pete  5.77  100  105  I— 

.  I C  Chem  Sft/71  93  9*  Shawln  lft/72  111  115  I  t  Payabla  N.Y.  o 


rantfd  C  6  78  94  Aldina  13  14  /Century 

aton  R  3ft- 68  86  88  Anac’da  100  'Claybar 

aston  R  5  78  91  93  _  „  ,,  ,  ,  .4  u 

jbIwLP  5ft  83  97  99  Bartons  3ft  J  P  >■  >1"“ 

einbrg  P  6  82  99  101  BaU  6ft  9  ,Dom  Mil 

B1  Crown  18ft  20  Edoran 

t  Payabla  N.V.  or  Cea  Burrex  _  40  jGateway 


14  /Century  21*  2ft.  Leamac  7 

'Claybar  IS  23  Led  Calm  81* 
4  'D  L’hold  265  .1  Merit  OU  65 


D  L’hold  265  .1  Merit  OU  65 

Dom  Min’l  2+*  2'*,  Merland  17 

Edoran  4+*  51*!  Monarch  2 

Gateway  4  4ft/ N  Richild  4ft 


(Closing  QnotsUens,  July  T,  1959) 
nare  4  41*:  Nor  Cont  1ft  S 

no  14  16  Nuco  9+*  10 

amac  7  tv*  Ranchmn  lift  12 

d  Calm  814  9  iB'nf®®'^,.  J 

1,  /;-■  c.  Saige  OH  73  81 

’®  ‘®!'  ™  Share  4ft  5 

rland  17  20  Transfield  3  31i 

mnreh  2  2ftiTurner  V  20  24 

Richild  4ft  ....  W  Warner  I  U 


is  reached  and  a  central  Cana¬ 
dian  authority  is  established, 
we,  as  individuals,  will  not  re- 


ceptance  of  the  principle  of 
reciprocity  is  constantly  in¬ 
creasing.  Until  an  agreement 


ceive  the  full  benefit  either  as 
to  cost  or  speed  of  delivery  of 
this  modern  and  efficient 
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means  of  transportation. 

As  a  manufacturer,  I  foreset 
(Contniued  on  pa^t  W 


Progress  on  Wheels 


Let  All  Transportation  Services  Function 
With  A  Minimum  Of  Outside  Interference 


By  Norman  H.  Boll,  presidont 
The  White  Motor  Company  of  Canada  Ltd. 


Through  long  association  I 
have  become  familiar  with  the 
subject  of  Progress  on  Wheels. 
The  term  "expert”  has  fallen 
into  such  disrepute  that  I  won’t 
attempt  to  describe  myself  in 
that  way.  But,  being  asso¬ 
ciated  with  a  truck  manufac¬ 
turing  firm,  the  White  Motor 
Company  of*  Canada  Limited, 
and  chairman  of  the  Operating 
Committee  of  the  Canadian 
Good  Roads  Association,  I  sup¬ 
pose  I  am  as  near  understand¬ 
ing  the  subject  of  Canadian  j 
road  transportation  as  I  shall  : 
ever  be.  From  the  name  of 
your  club  I  infer  that  the  sub¬ 
ject  of  progress,  in  whatever 
form  it  may  take,  is  also  of 
more  than  passing  interest  to 
you. 

When  I  think  of  progress  I 
cannot  resist  the  temptation  to 
reconstruct  the  scenes  of  my 
childhood. 

I  was  born  and  raised  in  the 
City  of  Brantford  and  I  can 
well  remember  my  first  trip 
from  Brantford  to  Toronto  by 
automobile— my  family’s  Over¬ 
land  Country  Club— that  trip 
in  the  early  ’20s  took  weeks 
of  preparation  and  finally 
somewhat  over  six  hours  of 
actual  elapsed  time  to  make  i 
the  65-mile  journey.  The  old  i 
roads,  so  narrow  that  two  cars  i 
could  barely  pass  without  i 
bumping  into  each  other,  have  i 
been  replaced  by  highways  i 
where  six,  eight  or  even  a  i 
dozen  cars  can  now  bump  into  i 
each  other  at  one  time.  t 

This  scene  has  been  dupli-  ‘ 
cated  many  times  over  in  Can-  I 
ada.  The  past  decade  has  seen 
an  almost  miraculous  trans- 
formation  in  the  faces  of  all  ^ 
those  Canadian  cities  with  ^ 
populations  approaching  the  SO-  3 
thousand  mark.  ^ 

Whether  the  change,  in  fi 
humanistic  terms,  has  been  n 
for  better  or  for  worse  I  n 
cannot  say.  In  material  and  v 
in  scientific  terms  there  has  s 


,  been  very  definite  advance¬ 
ment.  There  is  only  one  con¬ 
stant  factor  in  life  and  that  is 
I  change.  Any  change  in  dyna¬ 
mic  society  means  progress. 

You  did  not  bring  me  here, 

I  am  sure,  to  generalize  on  the 
quality  of  progress.  I  should 
like  to  use  the  same  thirty- 
year  period  I  have  referred  to 
previously  to  trace  the  develop¬ 
ment  of  the  field  with  which 
I  am  most  familiar— that  is  the 
field  of  motor  transportation. 

Let  us  go  back  to  1928.  In 
that  year  there  were  just  one 
million  motor  vehicles  in  all  of  j 
Canada.  Today  there  are  more 
than  four  and  a  half  million. 
The  number  of  passenger  cars 
has  tripled.  A  fact  that  I  find 
even  more  startling  is -that  the 
number  of  commercial  vehicles 
—tractor  trailers  and  buses— is 
now  eight  times  the  1928  fig¬ 
ure.  Today  there  are  more 
than  one  million  trucks  and 
buses  operating  on  Canadian 
roads  and  streets. 


,  Since  then  I  have  watched  her  potential  customers,  fully  re¬ 
use  up  vast  quantities  of  energy  ■  alize  not  only  the  Big  3.  but 
in  the  scries  of  complicated  j  also  international  and  many 
gymnastic  movements  she  goes  j  other  companies,  manufacture 
through  during  each  of  her  in-  and  sell  trucks  in  substantial 
terminable  telephone  converse-  quantities.  This  knowledge, 
tions  and  I  have  come  to  the  however,  only  acts  as  an  incen- 
conclusion  it  is  only  a  common  tive  in  our  work, 
case  of  automobile  -  worship  in  much  the  same  way,  the 
carried  to  its  final  stages.  '  trucking  industry  has  been 
Whether  we  realize  it  or  not,  spurred  on  to  develop  more  and 
the  trucking  industry  has  come  better  services  to  offer  the  pub- 
to  play  almost  as  decisive,  lie.  At  the  present  time  I  feel 
though  less  personal  a  part,  in  the  industry  is  justified  in  its 
our  day-to-day  living.  It  is  claim  that  shipping  by  truck 
interesting  to  see  the  effort  offers  maximum  service  at 
now  being  made  by  that  Indus-  reasonable  prices, 
try  to  bring  home  to  the  public.  This,  in  itself,  is  no  cause 
through  a  TV  show  called  for  complacency.  Change,  as 
“Cannonball,”  the  importance  i  have  said,  is  a  constant  fac- 
of  its  operations.  If  this  series  tor  in  life  and  if  the  trucking 
helps  create  a  more  favorable  indu.stry  is  to  uphold  the  stan- 
public  opinion  of  trucking  in  dards  of  progress  it  has  set 
general,  and  truckers  in  parti-  for  itself  in  the  past  thirty 
cular,  it  is  all  to  the  good,  years,  there  will  have  to  be 
Here  I  must  observe  that  many  changes  made  in  the 
truckers,  generally,  arc  not  future. 

responsible  for  anywhere  near  Trucking  operations  are  re- 
the  flagrant  discourtesies  that  g^igted,  not  by  the  central 
may  be  laid  at  the  door  of  authority  of  the  federal  gov- 
private  motorists.  I  ernment,  but  by  the  individual 

All  of  us  acquire  a  bias  if  provinces, 
we  are  involved  in  an  event  or  Vehicle  licensing  laws  are 
subject  as  I  am  involved  in  the  much  stricter  in  some  pro¬ 
business  of  motor  transporta-  vinces  than  others, 
tion— yet  I  cannot  fail  to  be  Size  and  weight  restrictions 
aware  of  the  fact  that  other  also  differ  widely, 
means  of  transporting  goods  I  believe  the  time  is  not  far 
From  one  area  to  another  off  when  all  provinces  must 
do  exist.  This  awareness  adopt  common  standards  on 
affects  me  in  much  the  same  some  of  the  more  important,  if 
ivay  as  is  the  knowledge  that  not  all,  regulations  affecting 
;he  White  Motor  Company  is  the  motor  transport  industry.  ' 

not  the  only  manufacturer  en-  The  continually  growing  ra¬ 
vaged  in  the  production  of  dius  of  operations  creates  an- 
rucks  either  here  or  in  the  other  problem  for  the  trucking 

United  States.  Some  time  ago,  industry.  This  is  the  question 

Vlr.  Robert  Black,  chairman  of  of  reciprocity,  whereby  a  pro- 
)ur  board  of  directors,  was  vince  allows  trucks  from  an- 
juoted  in  "Time  Magazine”  as  other  area  to  operate  within 
laying  that  General  Motors,  its  borders  without  payment  of 
^ord  and  Chrysler  were  not  an  additional  licence  fee.  At 

lonsidered  competition  in  the  the  present  time  only  limited 

leavy  duty  truck  field.  While  reciprocity,  applying  to  trucks 
le  can  back  up  his  statement  hauling  certain  commodities, 
ifith  facts,  we  who  have  direct  is  granted  in  most  provinces, 
ontact  with  our  customers  and  The  need  for  a  greater  ac- 
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"Working  on 
the  railroad’’ 

with 


The  Evolution 

I  feel  the  public  does  not 
sufficiently  realize  the  magni¬ 
tude  of  the  evolution  of  motor 
transportation  in  the  past  three 
decades.  The  passenger  car, 
the  truck  and  bus  have  opened 
new  vistas  to  this  and  succeed¬ 
ing  generations.  The  auto¬ 
mobile,  that  "sacred  cow  of 
modern  technology,”  is  perhaps 
more  fully  appreciated  than 
its  counterpart,  the  tractor 
trailer.  Our  dependence  on  the 


To  meet  the  requirements  of  all  industry,  Stelco  produces 
steel  plate  up  to  100"  wide,  or  up  to  6"  in  thickness. 
Sheared,  mill  edge,  circular,  or  sketch  plates  can  be  sup¬ 
plied  in  the  following  qualities:  Hot  Rolled,  Copper 
Bearing,  Marine,  Cold  Pressing,  Structural,  Flange,  Fire¬ 
box,  Abra.sion  Resistant.  “Stelcoloy”  (low  alloy,  high 
tensile),  “Strenlite”  (high  strength),  and  also  Special 
Grades  in  mill  quantities. 

For  complete  information  on  the  typas  of  plate  you  need, 
contact  your  nearest  Stelco  Sales  Office. 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 


E.xecutivc  Office.s:  Hmuittori  avd  Mnutrenl 

Sales  Offifps  :  Halifax,  Saint  .lohn,  Montreal,  Ottawa,  Toronto,  Hamilton,  London,  Windsor,  Winnipeg,  Edmonton,  Vanroijvor. 

J.  C.  Pratt  &  Co.  Ljmitefl,  St.  John's,  Newfoundland. 

iDoit;. 


ROOMY  CAB  gives  a  clear  view  for  safe  driving.  Comfortable 
seats  are  adjustable  to  reduce  fatigue.  Floor  is  unobstructed, 
controls  are  conveniently  located. 


WHITE  SERIES  4400TD-A  rugged,  new  Diesel  Tractor 
with  a  complete  range  of  wheelbases;  starting  at  lAG*; 
choice  of  engines  NH  180— H.R.F.  &  N.H.  220;  a  selection 
of  10-speed  transmissions;  12,000  lb.  capacity  front  axle; 
and  the  most  complete  range  of  heavy-duty  rear  axles  in 
the  industry. 


WHITE  SERIES  4200T— This  powerful  gasoline  tractor  bee 
a  front  bumper  to  back  of  cab  dimension  of  103";  a  front  axle 
to  back  of  cab  dimension  of  74’.  With  a  134'  wheelbase,  you 
get  a  60”  CA.  This  unit  has  great  flexibility  in  tractor  applica¬ 
tion  at  a  considerable  saving  in  weight. 


WHITE  SERIES  2064 

This  White  series  2064  tandem  six  wheel  unit  is  ideally 
suited  for  construction  service  — concrete  mixers  and  dump 
trucks.  It  is  also  very  practical  for  general  tandem  service. 


mate 


White,  Autocar  and  Reo  Trucks,  Parts  and  Service  at  all  White  Branches  and  Distributors  Throughout  Canada 

THE  WHITE  MOTOR  COMPANY  OF  CANADA  LIMITED 

TORONTO  18,  ONTARIO 


WHITE  SERIES  9064— A  custom  engineered  tandem  for 
mixer  service  and  other  heavy  duty  construction  hauling.  It 
will  pay  you  in  extra  profits  to  get  the  full  story  about  this 
unit  built  for  your  job. 


Canadian  Industry,  If  Given  A  Chance 
Can  Supply  All  Transportation  Requirements 


/ 


Canada's  transportation 
equipment  industry  is  often  de¬ 
scribed  as  a  feast  or  famine 
business. 

It  need  not  be  that  at  all. 

Aside  from  recessive  Influ¬ 
ences  there  should  be  nothing 
that  would  prevent  the  vari¬ 
ous  branches  of  the  transpor¬ 
tation  industry  —  and  of  the 
equipment  makers  —  to  plan 
their  capital  expenditures  a 
sufficiently  long  time  ahead, 
seeing  that  the  average  piece 
of  transport  equipment  is  nor¬ 
mally  assumed  to  have  a  rea¬ 
sonably  long  life. 

It  is  in  the  ordinary  evolu¬ 
tion  of  trade,  commerce  and 
competitive  development  of 
transportation  that  the  equip¬ 
ment  industry  finds  its  outlets. 

There  was  a  time  when  the 
railway  depression  indicated 
that  the  rollina  stock  builders 
might  as  well  pull  down  the 
butters.  In  some  parts  of  the 
country  perhaps  it  might  keep 
them  down,  true  enough. 

With  the  development  of  the 
iggyback  service,  still  a  sub¬ 
ject  of  considerable  argument 
ithin  transportation  industries 
s  a  group,  the  flat  car  has 
ome  back  into  its  own.  Ham- 
Iton,  with  its  National  Steel 
ar  Corp.  appears  to  have  be- 
ome  the  headquarters  of  the 
pecialised  flatcar  industry, 
elated  to  the  trailer  carrying 
ervice  provided  by  both  na- 
ional  railway  systems.  t 

Carrying  trailers  or  specially 
uilt  freight  containers  cap- 
ble  of  being  moved  by  truck 
r  rail,  is  now  also  becoming 
function  of  steamship  com- 
anies.  ' 

The  outstanding  example  in  1 
anada  is  of  course  the  White-  i 
ass  &  Yukon  Corp.  whose  I 
teamer  service  to  Skagway,  i 
ied  on  to  it:,  railway  service  I 
0  Whitehorse,  tied  on  to  local  1 
istribution  -  by  -  road  services  ( 
.as  made  Vancouver  the  near-  < 
t  point  to  the  Yukon,  from  s 
he  point  of  view  of  low  cost  t 
reight  delivery.  h 

The  trucking  industry  both  s 
n  short  and  long  haul  is  also  t 
in  the  way  back  from  the  dif- 
iculties  which  a  year  or  two  v 
appeared  important.  The  best  tl 
Evidence  of  this  is  in  the  in-  v 
rcasc  of  truck  production  and  d 
ales  in  Canada,  compared  e 
vith  last  year.  n 


Natural  Broblems 


The  bulk  commodities  which 

,  „  j  ,  ,  loom  so  large  in  the  Canadian 

!  Canada  w.l!  always  have  her 

transportation  problems.  Com-  concentrates  would  be 

pared  to  older  countries,  laid 
out  in  less  ambitious  sizes  and 

build  on  the  square  or  roughly  waterways  o!n  and  new.  an. 
circular  pattern  -  the  best  to 
defend  againrt  aggression  — 

Canada  makes  even  a  relat¬ 
ively  short  run  a  major  opera-  Why  the  Quarrel? 

tion.  What  would  in  some  coun-  .  ...  , 

...  It  IS  ridiculous  that  thesi 

tries  be  a  one  day  run  from  I 

border  to  border,  is  in  Canada  j  branches  of  the  transporta 


difficult  to  move,  if  not  impos-  dustry  has  its  own. 


ence  and  of  local  disagree¬ 
ments  the  transportation  indus¬ 
try  has  its  problems  and  the 
transportation  equipment  in- 


sible  if  it  were  not  for  the 
waterways  olo  and  new.  and 
the  ships  built  to  travel  on 
them. 

Why  the  Quarrel? 

It  is  ridiculous  that  these 


a  six  day  continental  venture. 

It  is  for  this  reason  that  Can¬ 
ada  has  built  up  an  unequalled 


tion  industry,  the  railways  and 
the  road  services,  the  air  in¬ 
dustry  and  shipping  should 


railway  system,  and  is  cur-  j  other  for  bits 


I 


rently  building  a  road  system 
of  equal  value  if  unequal  cost. 

And  it  is  for  this  reason  also 
that  waterways  and  coastal 
steamship  services  are  a  na¬ 
tural  development  which  could 
not  be  allowed  to  lag  far  behind 
the  functions  of  the  highway 
transport  and  the  railroad  ser¬ 
vice 

That  Canada,  under  these 
conditions  should  also  develop 
an  equipment  industry,  even  if 
largely  on  a  basis  of  subsidi¬ 
aries  to  American  comipanies, 
was  also  a  natural. 

There  is  no  one  single  form 
of  transportation  in  Canada 
that  is  more  vital  than  any 
other.  All  the  north  of  Quebec 
and  Ontario  and  all  the  mining 
empires  built  there,  were  the 
direct  result  of  building  rail¬ 
ways.  Nor  could  east  and  west 
be  held  together  in  such  unity 
as  there  now  exists  between 
the  two.  were  it  not  for  the 
railway  systems  which  link 
them. 

The  quick  communication  be¬ 
tween  province  and  province, 
between  town  and  town  could 
not  be  visualised  without  the 
truck.  Just  as  the  four  day  i 
streamlined  railway  trip  be¬ 
tween  Montreal  and  Vancouver 
has  replaced  the  long  drawn 
out  and  not  too  comfortable 
affair  of  a  few  decades  ago. 
so  has  the  fast  diesel-powered 
truck,  the  truck  trailer  com¬ 
bination,  replaced  the  slower 
service  of  the  past  on  the  coun¬ 
try’s  highwav«. 

And  long  before  either  rail-  ' 
ways  or  roads  are  opened  into 
the  hinterland,  it  is  the  ser¬ 
viceable  aircoft  that  touches 
down  and  that  brings  the  first 
equipment  to  a  new  mine  or  a 
new  defence  site. 


of  business,  or  if  they  must 
compete,  which  they  must  in¬ 
deed  do.  they  should  belabor 
each  other  before  committees 
and  commissions  and  through 


The  ship  building  industry  is 
perhaps  hardest  hit  of  all. 

While  we  allow  foreign  ves¬ 
sels  to  compete  with  our  own, 
in  our  own  port  to  port  trans¬ 
port  within  cur  own  waters 
Canada  will  no*  rebuild  its  own 
Sweetwater  and  saltwater  fleets 
in  Canadian  yards. 

As  we  condemn  Canadian 
shipyards  to  stand  by  —  on  an 
unpaid  basis  o*  course  —  until 
there  might  be  some  repair 
business  brought  by  circum¬ 
stance  of  accident  or  until  de¬ 
fence  requirf-s  a  few  small 
vessels  to  be  built,  we  are  con¬ 
demning  an  industry  that 


every  available  medium  as  if  [  should  be  a  hjalthy  one  indeed, 
the  other  h.ad  no  purpose  or  j  now  that  the  country  has  at 
function.  j  least  the  makings  of  four 

But  partly  because  of  gov-  coa.sts.  In  due  time  the  nor- 
ernment  inertia  and  partly  be-  them  coa.st  will  be  as  impor- 
cause  of  government  interfer-  I  tant  as  the  southern  one  has 


become  as  a  result  of  the  Sea¬ 
way. 

It  makes  equally  little  sense 
when  Canadian  cities  which  all 
share  in  the  problem  of  unem¬ 
ployment  in  a  variety  of  indus¬ 
tries  purchase  the  equipment 
for  their  public  transportation 
systems  outside  the  country. 

The  bus  is  here  to  stay  for 
urban  as  well  as  interurban 
service. 

As  long  as  cars  are  built  to 
I  be  as  uncomfortable  as  they 
are  and  costly  enough  to  re¬ 
quire  mortgage  financing,  the 
bus  transportation  industry 
should  be  an  expanding  one, 
quite  aside  from  the  increasing 
urbanisation  ol  the  population 
and  the  growing  lack  of  trans¬ 
portation  space  which  is  now 
too  small  to  allow  everybody 
to  have  his  own  120  h  p.  veh¬ 
icle  operating  downtown. 

^  Under  these  conditions,  one 
would  assume  that  no  bus  pro¬ 
ducing  plant  should  have  to  be 
shut  down  for  lack  of  orders. 


Air  Imluttsy  | 

In  spite  of  what  has  hap-  | 
pened  to  one  major  aircraft  i 
plant,  Caneda  still  has  an  ex-  I 
cellent  and  sound  aircraft  in-  I 
dustry.  Canedair,  with  its  | 
series  of  large  planes,  both  for-j 
defence  and  for  transportation  ' 
services,  is  fully  occupied  in 
production. 

Canadian  Pratt  &  Whitney, 
as  part  of  United  Aircraft,  is 
the  major  Canadian  centre  for 
the  servicing  of  helicopter 
craft  and  the  parent  company's 
activities  in  the  United  States 
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;  will  inevitably  provide  .sooner 
j  or  later,  the  sort  of  'copter 
I  needed  in  inter  urban,  short 
j  range  passenger  operations  in 
Canada  and  elsewhere. 

In  both  the  railway  rolling 
slock  and  the  road  transport 
equipment  industry  there  is 
often  a  reference  made  to  being 
over  expanded.  This  is  a  state¬ 
ment  difficult  to  relate  to  the 
actual  facts. 

No  Over-Expansion 

The  railway  equipment  build¬ 


ers  have  not  .so  substantially 
added  to  their  productive  fad* 
lilies  that  they  could  be  char¬ 
ged  with  undue  optimism.  The 
problems  affecting  the  rail¬ 
ways,  steady  growth  of  operat¬ 
ing  costs  and  reduced  revenue 
for  lengthy  periods  of  a  reces¬ 
sion  alone  are  responsible  for 
the  relative  inactivity  in  the 
rolling  stock  plants. 

The  locomotive  plants  have 
been  bu.sy  enough  converting 

(Continued  on  Page  131 


Car  &  Truck  Production  Makes 
Big  Gains  In  First  Six  Months 


Car  and  truck  production  in 
Canada  during  the  first  half 
of  1959  showed  an  increase  of 
13  pet.  over  production  in  the 
same  period  last  year. 

The  Canadian  Automobile 
Chamber  of  Commerce  report¬ 


ed  today  that  the  Canadian 
industry  produced  242.698  units 
in  the  January-June  period,  as 
compared  with  214.151  units  for 
the  first  six  months  of  19,58. 

The  199.949  automobiles  built 
in  Canadian  plants  this  year 


represent  an  increase  of  9*4 
pet.  over  the  182.513  built  dur¬ 
ing  January-June  a  year  ago. 

During  this  same  period  Can¬ 
adian  truek  production  in¬ 
creased  by  35  pet.  The  1959 
figures  show  42,749  trucks  built, 
as  against  31.638  a  year  ago. 


Where  Angels  Fear  To  Tread 


British  American  Oil  Company  seismic  crews  can  now  continue  the  search  for  oil  during 
the  summer  when  the  northern  muskeg  turns  to  mud.  New  tandem  tractor,  inspired  by  B-A 
and  built  by  Bombardier  Snowmobile  Ltd.  of  Valeourt,  Quebec,  treads  more  lightly  than  a  man. 
although  it  w'eighs  10  Ions  fully  loaded  and  carries  equipment  capable  of  drilling  to  a  depth 
of  I, .500  feel. 


WEEK 

ENDING 

.lULY  4lh. 

1959 

Estimated  Final 

Month 

Total 

Total 

Waek  Ending  Week  Ending  of 

To  date 

Same  Period 

July  4th 

June  27th 

June 

195? 

1951 

-  Chrysler  Corporation: 

Chrvsler  . 

107 

203 

787 

4,113 

2,074 

Desoto  . 

36 

151 

770 

648 

Dodge  . 

450 

708 

2.955 

13,635 

12,494 

Plymouth . 

348 

520 

2.213 

10,714 

12,208 

Total  Cars . 

920 

1,467 

6.106 

29,232 

27,424 

Dodjrc  . 

8.3 

119 

568 

2,201 

1,765 

Fargo  . 

69 

123 

463 

2.036 

1,820 

Total  Trucks  . 

1 52 

242 

1,031 

4.237 

3,585 

Total  Cars  and  Trucks  . . 

.  1.072 

1,709 

7.137 

33.469 

31,009 

Ford  Motor  Company: 

Edsel  . 

23 

22 

127 

1,579 

1,008 

Ford  . 

.  1.101 

1.270 

5.613 

31.861 

31,817 

Mercury  . 

71 

70 

319 

4,045 

3,448 

Meteor  . 

.  554 

808 

3,655 

20,567 

14,710 

Monarch  . 

52 

77 

318 

3,318 

Total  Cars . 

.  1.801 

2,247 

10.062 

61. .373 

50,98, “i 

Ford  . 

271 

404 

1.314 

7,088 

6.763 

Mercury  . 

85 

1.39 

510 

3.122 

1,954 

Meteor  Sedan  DIvv . 

15 

15 

146 

259 

ToUl  Trucks  . 

374 

543 

1,899 

10,356 

8,976 

Total  Cars  and  Trucks  .  . 

.  2.175 

2,790 

11,961 

71,729 

59.959 

General  Motors: 

Buick  . 

99 

1  12 

609 

5..569 

8,060 

Chevrolet  . 

.  1,562 

1.917 

8.814 

50,774 

49,793 

Oldsmobile  . 

224 

299 

1 ,255 

9,944 

9,451 

Pontiac . 

.  1,151 

1.816 

7,816 

41,569 

37,241 

Total  Cars . 

.  3.036 

4.174 

18.494 

107,856 

104,545 

Chevrolet  . 

410 

507 

2.329 

12,057 

8,477 

G.M.C . 

3*29 

451 

1.957 

8,736 

5,046 

Pontiac  Sedan  DIvv . 

420 

Total  Trucks  . 

739 

958 

4.286 

20,793 

1.3,943 

Total  Cars  and  Trucks  , . . 

.  3.775 

5,132 

22,780 

128,649 

118,488 

International  Harvester: 

International  1  rucks . 

.  ZM 

JS  J 

1 ,7 1:1 

o.noi  1 

n,  (<•! 

Studebaker-Packard : 

Studebaker  Cars  . 

192 

318 

773 

4.507 

2,063 

TOTAL  ALL  CARS  . 

.  5,949 

8.206 

35,435 

202.968 

18.5.015 

TOTAL  ALL  TRUCKS  . 

.  1,496 

2.027 

8,965 

4.3,436 

32,205 

TOTAL  ALL  VEHICLES  . . . 

.  7.445 

10.2.33 

44,400 

246.404 

217,220 

Transirart 
/f://Air(|raft  of  the  ’BOs 


Today,  Dunlop  Tiro  Dookrs  sro  Lawrence  Seaway,  electric  power  of  the  highest  quality,  moat  up¬ 
selling  a  product  that  they  can  and  both  highway  and  rail  trans-  to-date  products  thatfuturetrans- 
justly  be  proud  of,  for  nowhere  in  portation.  portation  industry  demands, 

the  world  are  tires  produced  on  pf  ^ire  building  equipment  Dunlop’s  new  Whitby  jrfant  is 
such  modern  automatic  equipment  jn  ^^is  new  plant  is  of  a  not  only  building  today’s  tires 

as  at  DUNLOP  WHITBY.  completely  new  design.  Built  and  today,  but  capable  of  producing 
Costing  more  than  12  million  engineered  for  Dunlop,  so  that  the  tires  of  the  future  tomorrow, 
dollars,  the  factory  is  located  on  Dunlop  customers  can  be  assured  YOUR  ASSURANCE  THAT... 
56  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  location 
places  it  dose  to  the  new  St. 


Sikorsky  all-weather  passenger  and  cargo  helicopter 


automatic  stabilization  and  navigational 
etjuipnient,  plus  complete  anti-icing  protec¬ 
tion,  assure  safe  take-ofifs  and  landings  under 
all  conditions  of  weather  and  terrain. 

'J'he  S-61  joins  a  family  of  Sikorsky  helicop¬ 
ters  whose  .service  is  unequalled  in  military 
and  commercial  operations  throughout  the 
world. 


Here  at  last  is  the  big  breakthrough  in  all- 
weather  helicopter  design  . , .  the  25-pa.ssenger 
Sikorsky  S-61  transport. 

This  sleek,  150  m.p.h.,  tive-bladed  amphibi¬ 
ous  turbo-copter  is  designed  to  meet  the 
expanded  needs  of  commercial  and  military 
operators  in  the  decade  ahead. 

Multi-engine  power  (two  or  three  tur¬ 
bines),  a  flying  boat  hull,  Sikorsky-developed 


DUNLOP  KEEPS  CANADA  ON  THE  MOVE! 


DUN  LOP/ CANADA 


FACTORW8 

TorofHo  and  Whitby,  Onlarfo 


HIAD  OPPICE^870  QUEEN  STREET  EAST,  TORONTO  S.  ONTARIO 


AIRCRAFT  COMPANY,  IIMITED -  lONGUEUIl,  QUEBEC  # 
mi?  t  wmilll  EHIIES  •  SIIHSIV  MIIKOMIII  •  II*MIII*II  STANDAK  FIOUKIS  •  MOOtll  ElEdlOMKS  •  FE$(0  AIKIAET  ACCESSOIIiS 
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Railroads  Piggyback  Services 
Give  Impetus  To  Flat  Car  Building 


Although  piggybacking  is  ownOd  or  operated  by  the  the  trains  to  move  on  passen- 

usually  considered  a  modern  company)  in  October.  1957.  ger  train  schedules  and  with 

development  in  railroading,  it  Between  Oct.  9.  1957  and  the  fewer  stops  than  are  required 

^  end  of  that  year.  Canadian  for  regular  fast  freight  trains, 

goes  back  at  least  100  years  handled  4,660  trailers  Many  shippers  have  found 

on  one  subsidiary  of  Cana-  independent  highway  trans-  advantages  in  the  speedy  and 

dian  Pacific.  When  the  Domi-  port  operators,  and  this  figure  dependable  transportation  and 

nion  Atlantic  Railway  in  Nova  jumped  to  42,415  in  1958,  first  easy  pickup  and  delivery 

cotia  opened  in  1858,  piggy-  calendar  year  of  opera-  which  this  type  of  service 

haririncr  nf  hnrspwirnwn  car-  tion.  ®  CC  *• 


vice.  Radio  control  of  vehicle 
routing  offers  exciting  possi- 
^  bilities  to  the  industry.  Already 
;  firms  are  realizing  substantial 
I  savings  in  their  operating  costs 
through  the  provision  of  better 
terminal  facilities.  This  trend 
towards  highly  mechanized  ser¬ 
vices,  together  with  increased 
payloads  and  lower  operating 
costs,  will  undoubtedly  contri¬ 
bute  substantially  to  an  over¬ 
all  better  way  of  life  for  all 
of  us. 


backing  of  horse-drawn  car¬ 
riages  accounted  for  15  per 
cent  of  the  line’s  business. 

In  1958,  61.865  highway  trail- 


Combines  Advantages 


affords. 

Canadian  Pacific  Piggyback 
Services  now  offer  service  to 


In  1958,  61.865  highway  trail-  Steady  growth  of  piggyback  motor  common  carriers  be¬ 
ers  were  carried  on  railway  operations,  which  combine  the  tween  Saint  John,  N.B.  and 
flatcars  by  Canadian  Pacific  flexibility  of  highway  trans-  Vancouver.  B.C.  In .  addition. 

Piggyback  Services  in  eastern  port  with  the  efficiency  of  in-  Canadian  Pacific  offers  piggy- 
Canada  and  Canadian  Pacific  tercity  railway  mass  trans-  back  service  with  its  own 
Transport  Company  in  west-  portation,  is  anticipated  by  trailers  between  Montreal, 

ern  Canada  Canadian  Pacific  which  now  Toronto,  Hamilton  and  Lon-  .  .  .  ,  „ 

-ri,:.  ,.««,narin<T  u;ith  )in«!  R61  sDeciallv-eouiDDed  flat-  don  Canadian  transportation’s  marriage  of  rail  and  highway  finds  the  Canadian  Pacific  Railway 

This  figure,  comparing  with  has  863  spMialiy  equippM  iiai  don.  operating  solid  piggyback  trains  in  both  directions  between  Montreal  and  Toronto,  carrying 

a  total  of  24,059  trailers  car-  cars  assigned  to  t  s  yp  Canada  s  main  piggyback  the  trailers  of  a  number  of  well  known  truck!  ng  firms  to  and  from  their  destinations  in  Can- 

ried  by  trains  in  1957,  gives  a  service.  operation  is  between  Montreal  ada’s  two  largest  cities  Fast  overnight  service  permits  pickup  of  trailers  after  close  of  busi- 

magnified  ratio  of  growth.  The  equipment  on  the  flat  gnj  Toronto,  where  Canadian  ness  every  evening  and  guarantees  their  delivery  in  the  other  city  before  the  start  of  next 
however  because  Canadian  cars  consists  mainly  of  hitch-  pacific  offers  overnight  deli-  ®  business.  Popularity  of  the  service  is  attested  by  this  view  of  a  Canadian  Pacific  “piggy- 

Pacific  only  began  to  carry  ing  devices  to  hold  the  trail-  .g^y  in  each  direction  of  the  f  roller-bearing  flatcars  carry  the  trailers. 

motor  common  carrier  “for  ers  in  place  during  transit  34Q .  jy,j]g  route;  Two  solid  - ^ - - 

hire’’  trailers  (trailers  not  and  roller  bearings  to  enable  piggyback  trains  are  operated  recently  build  up  a  flat  car  1  which  now  cover  every  city  j  roughly  all  of  the  CNR’s  flat 


.1  have  touched  only  briefly 
on  the  progress  the  trucking 
industry  can  be  expected  to 
make  in  the  next  decade.  There 
are  other  forces  now  acting  to 
shape  the  future  of  the  in¬ 
dustry.  The  most  revolutionary 
of  these,  the  one  which  in  the 
long  run  may  have  the  greatest 
effect  on  the  industry,  is  the 
much-heralded  unfreezing  of 
the  Canadian  North.  This  un¬ 
known  country  is,  as  R.  G. 
Robertson,  Commissioner  of 
the  North  West  Territories,  has 
phrased  it,  “Canada’s  third 
dimension.’’ 


Plans  for  the  development  of 
the  north  are  not  yet  concrete 
enough  to  anticipate  the  exact 
role  of  the  trucking  industry. 
We  do  know,  however,  that  ia 
other  areas  of  development  and 
expansion  —  the  Peace  River 
and  Mackenzie  districts  for  ^ 
example— tractor  trailers  have 
had  an  extremely  important 
part  to  play  in  shaping  the 
economy  of  the  region.  We 
know  also,  from  the  assur¬ 
ances  of  government  officials 
who  have  studied  the  question, 
that  transportation  will  be  the 
very  lifeblood  of  the  North. 
Every  effort  will  be  made  to 
ensure  the  balanced  develop¬ 
ment  of  each  method  of  trans¬ 
portation  in  line  with  the 
growth  and  expansion  of  the 
country. 


Non- Renewable  Roads 

It  should  be  emphasized  that 
the  development  of  the  Cana¬ 
dian  north,  as  envisaged  by 
the  Federal  Government,  will 
definitely  require  roads.  An 
(Continued  on  Page  13) 


each  way  four  nights  a  week,  fleet  which,  when  the  latest  between  Fredericton  and  Van-  cars  will  be  in  the  business 
Monday  to  Thursday  inclusive.  National  Steel  Car  Corp.  order  couver.  of  carrying  trailers,  either  the 

and  one  solid  piggyback  train  for  300  piggyback  cars  is  fill-  The  company  operates  some  company’s  own  or  those  be- 
each  way  on  Friday  and  ed  next  autumn  will  total  951  300  converted  flat  cars  and  longing  to  clients.  A  quiet 


General  Contractors 


Saturday  nights.  Solid  piggy-  cars. 


has  on  order  400  specially  revolution  in  the  freight  car- 


back  trains  are  also  operated  of  the  new  cars  each  can  built  cars,  (National  Steel  rying  business  and  in  the  long 


each  way  five  nights  a  week,  handle  a  forty  ft.  trailer,  all  Car  Corp.)  for  delivery  next  years  ago,  is  therefore  grad- 


Monday  to  Friday  inclusive,  geg  specially  built,  light  weight  month. 


for  Excavation 


between  Montreal  and  Ottawa  j  jg  provided  by  the  generous 
and  between  Montreal  and  use  of  aluminium. 


haul  industry,  started  a  few 


By  the  end  of  September  I  ually  being  accomplished. 


Construction 


’The  rapid  strides  made  by 


The  average  piggyback  haul  CPR  in  this  field  has  put  the 
for  common  motor  carriers  is  company  first  in  the  list  as 


I 

IProgress  On  Wheels 


Highway  Paving 


415  miles  and  for  railway-  the  largest  piggy  back  oper- 
owned  trailers,  350  miles.  In  ators  in  North  America. 


(Continued  from  page  10) 


the  west,  the  average  Cana- 


:ors  in  North  America.  |  a  good  many  changes  in  vehicle  powerful  engine,  not  neces- 

The  effect  of  the  piggyback  I  design.  Recently  our  company  sarily  for  increased  speed,  but 


dian  Pacific  Transport  haul  is  development  are  also  being  became  the  first  to  introduce  for  greater  efficiency  of  ser- 
412  miles.  These  figures  com-  fgjt  by  the  truck  building  in-  fibre  glass  construction  of  vice.  We  can  also  expect  more 


H.  J.  O'CONNELL  LIMITED 


pare  with  Canadian  Pacific’s  dustry,  particularly  by  manu-  truck  cabs.  ’The  considerable  durable  construction  to  effect 


average  freight  haul  of  466  facturers  of  trailers  which  saving  in  weight,  somewhat  greater  savings  in  maintenance 


6460  Cote  de  Liesse  Rd. 


Boon  to  Builders 


are  increasingly  being  built  over  1,0(K)  pounds,  is  part  of  a 
for  both  road  and  railroad  trend  toward  lighter  vehicles 


Dorval  Stotion,  Que. 


ME.  1-1831 


operations. 


capable  of  carrying  larger  pay- 


and  repair  bills. 

These  are  changes  in  vehicle 
design.  There  are  other 


Railway  Car  Bearings 
Diesel  Locomotive  Bearings 
Journal  Lubricators 
Journal  Box  Seals 
by 


CANADIAN 

BRONZE 


CANADIAN  BRONZE  COMPANY,  LIMITED 


The  Piggyback  service  has  The  Canadian  National  Rail-  loads  without  violating  weight  changes  trucking  firms  can  be 


become  a  boon  for  railway  ways  have  similarly  expanded  restrictions.  The  truck  of  the  expected  to  make  to  live  up  to 
equipment  builders.  CPR  has  their  piggyback  operations,  future  will  also  have  a  more  their  claim  of  maximum  ser- 


DrV/s/ons 

Montreal  Bronze  Limited 
St.  Thomas  Bronze  Company  Limited 
Northwestern  Brass  Limited 
Winnipeg  &  Calgary 
Winnipeg  Brass  Limited 


“. . .  and  get  it  here  by  morning,  please 


Getting  it  there  in  a  hurry  is  standard  procedure  when 
motor  trucks  carry  the  load. 

Trucks  can  travel  anywhere,  anytime,  day  or  night. 
Schedules  are  flexible  to  meet  the  shipper’s  individual 


needs.  Specialized  equipment  is  designed  to  carry  every 
type  of  load  efficiently  and  safely. 

For  the  ideal  combination  of  speed  with  economy^  it 
makes  good  sense  to  ship  by  truck. 


International  Harvastar  Cempany 
of  Canada.  Limited, 

Hamilton,  Ontario. 


Truck  &  Tractor  Builders  Meet 
Widely  Diversified  Challenges 
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Chicago  Sky  Liner 


For  diversification  of  pro-  |  Road  construction  in  British 
duct.  Canada’s  truck  building  '  Columbia,  housing  develop- 


industry  has  developed  to  a 
point  where  it  can  serve  the 
whole  ever  broadening  range  of 
requirements. 

From  small  panel  trucks 
built  for  specific  purposes,  with 
specific  capacities  and  power, 
to  the  huge  diesel-powered, 
freight  car  types  and  trailers 


ments  on  flat  prairie  land  and 
excavation  of  open  pit  iron  ore 
mining  sites  all  call  for  dif¬ 
ferent  equipment 


Requirements;  A  fast  speed, 
an  easy  ride,  facilities  for  pro¬ 
per  handling  of  the  animals. 
Every  major  truck  manufactur¬ 
er  has  been  working  on  the 
problem  and  a  new  field  or 


Local  delivery,  long  distance  competitive  development  has 
transport  of  refrigerated  or  |  been  opened. 


packaged  goods,  trailer  com¬ 
binations  for  speedy  turnover 
of  motive  power  again  call  for 


for  long  distance  runs,  to  the  I  a  diversification,  the  accom- 
heavy  duty  off-road  equipment  i  plishment  of  which  has  made 
which  features  construction  '  the  trucking  industry  what  it 
and  development  sites.  Canad-  ,  is. 

ian  companies  manufacture  or  |  One  of  the  latest  develop- 
assemble  them  at  an  increas-  :  ments  is  the  inauguration  of 


ing  rate. 

Most  of  the  names  have  be-  I 
come  household  words  ...  In-  j 
ternational.  White.  CMC  and' 
Ford.  Trailmobile  are  the  ones 
recognized  everywhere 

Heavy  duty  trucks  these  days 
are  almost  custom  built.  The  | 
variety  of  axles  and  wheel-  I 


special  cattle  cars  which  are 
now  interesting  the  beef  sellers 
in  Alberta. 

Announced  only  a  few  v  eeks 
ago.  this  development  has  al¬ 
ready  created  some  stir  in 
competitive  circles.  A  six  day 
trip  by  road,  of  a  dozen  or  so 
steers  from  the  hills  in  Alberta 
to  the  packaging  houses  of 


bases,  power  plants  and  chas-  |  to  the  packaging  houses  o 
sis  and  bodies  differ  almost  |  eastern  Canada  is  now  pos 
from  job  to  job.  |  sible. 


379  WILSON  AVE. 


TORONTO 


Telephone  ST.  8-S65I 


Easier  Job 

Gone,  from  the  modern 
truck,  is  the  uncomfortable 
cab. 

The  modern  truck  or  tractor 
cab  is  built  for  safe  driving,  i 
for  comfort,  for  anti-fatigue.  I 
for  convenience  in  handling.  | 
all  of  which  is  necessary  on  j 
long  distance  hauls.  | 

Styling  also  has  become  im-  | 
portant.  A  truck  must  be  use-  | 
ful.  it  need  not  be  ugly.  The  | 
word  went  out  some  years  ago  i 
that  trucks  and  tractors  too  [ 
can  be  streamlined,  for  both  j 
increased  efficiency  and  for  j 
greater  attractiveness. 

The  Gordon  report  of  a 
couple  of  years  ago  foresaw 
continued  advances  in  design, 
operating  performance  and 
economy  of  the  motor  vehicle. 

It  foretold  that  the  most  im-  - 
portant  advances  will  be  in 


A  full-scale  static  display  of  the  Sikorsky  S-61.  a  25-pas- 
senger  helicopter,  is  rolled  out  at  the  Stratford.  Conn.,  plant 
of  Sikorsky  .Aircraft,  division  of  United  Aircraft  Corp.  of  which 
Can  Pratt  *  Whitney  Montreal,  is  an  associate  An  agree¬ 
ment  to  purchase  three  of  the  S-fils  has  been  signed  by 
Chicago  Helicopter  Airways.  The  all-weather  S-fil.  which  wiil 
be  powered  by  three  General  Electric  T-58-fi  gas  turbine 


engines,  is  scheduled  for  delivery  to  Chicago  early  in  1961.  The 
aircraft  will  have  a  speed  in  exce.ss  of  l.SO  miles  an  hour.  It 
will  have  a  five-bladed  main  rotor  and  a  five-bladed  fail  rotor 
This  craft  represents  one  of  the  latest  major  developments 
in  the  transportation  field,  for  inter-urban  traffic  and  similar 
uses. 


portant  advances  will  be  in  |  about  a  further  shift  to  auto- 
the  engine.  Much  of  his  has  I  mobiles  adding  still  further  to 


24-HOIIR  ROAD  SERVICE 

THROUGHOUT  ONTARIO 

RECAPPINB  AND  VULCANIZIN6 

FOR  ALL 

TRUCK  -  EARTH  MOVER 
and  MINING  TIRES 

$"Let  US  show  you  how  to  ^ 
pay  LESS  at  U.TSr  $ 

Save  f  Af  United  Tire  —  Canada's 
Largest  Independent  Tire  Distributer 


a  section  of  the  new  Montreal-Laurentian 
.  '  autoroute 


i  already  been  accomplished, 
j  Fuel  savings  from  higher  op- 
I  erating  speeds,  improved 
I  mechanical  efficiency,  improv- 
!  ed  fuel  induction  methods  and 
I  higher  compression  ratios  in 
I  combination  with  better  fuels 
are  estimated  to  be  as  high  as 
thirty  per  cent,  in  the  years 
ahead  compared  with  yester¬ 
day's  fuel  consumption. 

Light  weight  aluminium,  in¬ 
troduced  info  construction  as 
well  as  into  the  engine  will 
make  higher  payloads  possible. 

There  has  been  steady  pro¬ 
gress  along  these  lines. 

The  Road  Problem 

Of  course  the  phenomenal 
growth  of  the  automotive  in¬ 
dustry  has  brought  problems. 
It  continues  to  do  so.  The  major 
problem  is  the  inadequacy  of 
many  parts  of  the  national 
road  system.  It  is  the  solution 
to  this  problem  that  will  de¬ 
termine  the  further  expansion 
of  road  transportation 

The  Report  considers  it 
ironic  that  the  problem  pre¬ 
cludes  its  own  logical  solution 
—increased  use  of  public  tran¬ 
sit 

“Rather  has  it  ttnded  to  af¬ 
fect  adversely  the  development 
of  public  transportation,  its 
fortunes  having  progressively 
worsened  almost  in  direct  ratio 
to  the  increase  in  the  use  of 
the  automobile.  As  more  and 
more  people  purchase  private 
cars  and  patronage  of  public 
transportation  falls  off.  fares 
are  increased  which  brings 


W-ri 


congestion.” 

Discussing  intercity  h  i  g  h- 
ways  the  Report  found  a  grow¬ 
ing  problem  here  too  due  to  the 
increasing  numbers  and  weight 
of  vehicular  traffic.  Huge  ex¬ 
penditures  will  be  required  to 
cope  with  future  demand,  and 
will  entail  a  complete  reap¬ 
praisal  of  the  traditional  prin¬ 
ciples  of  highway  taxation. 

I  which  are  inadequate  for  mul¬ 
tilane  highways  with  strip  divi¬ 
sion.  grade  separation  at  cross¬ 
ings.  differential  speed  lanes, 
etc.,  considered  essential  by  a 
grow'ing  number  of  highway 
engineers. 

Progress 

(Continued  from  Page  12) 

entirely  new  concept  of  road 
building  will  be  necessary. 
Roads  will  be  built  for  a  spe¬ 
cific  period  of  time  and  when  a 
non-renewable  asset  —  such  as 
mineral  wealth  —  disappears  in 
any  area,  then  the  road  to  that 
asset  will  fall  into  disuse. 
Sound,  economic  planning, 
therefore,  dictates  that  the  road 
be  amortized  over  the  antici¬ 
pated  life  of  the  proven  deposit. 

When  we  talk  about  develop¬ 
ment  we  are  normally  thinking 
of  mineral  exploration  and 
development,  metal  or  non- 
metallic.  In  this  respect  roads 
have  a  notable  advantage  over 
any  other  forms  of  transporta¬ 
tion  The  short  navigation  sea¬ 
son  severely  restricts  the  time 
for  inland  waterway  operations. 
Aviation  has  a  narrowly  pre¬ 
scribed  area  of  utility.  Rails 
have  a  substantial  value  over 


I  a  long  term  in  hauling  low  rate 
I  commodities  long  distances. 
The  truck,  by  and  large,  is  a 
much  more  elastic  medium  and 
I  think  it  is  reasonable  to  state 
that  northern  development  will 
depend  upon  the  balances  used 
of  this  instrument  for  effective 
and  economical  development. 

This  principle  of  allowing  all 
transportation  services  to  func¬ 
tion  with  a  minimum  of  outside 
interference,  each  developing 
in  response  to  the  demands 
placed  upon  it  and  the  oppor¬ 
tunities  that  arise  for  service, 
is  one  which  could  be  applied 
not  only  in  the  North,  but  also, 

I  would  suggest,  in  the  already 
populated  and  industrialized 
southern  regions.  Air,  water, 
rail  and  road  transportation  can 
each  stand  alone  on  its  individ¬ 
ual  merits.  The  time  is  fast  ap¬ 
proaching,  indeed  it  may  al¬ 
ready  have  arrived,  when  the 
addition  of  artificial  stimulants 
to  one  of  these  methods  of 
transportation  serves  only  to 
hinder  the  development  of  the 
nation’s  transportation  system 
as  a  whole.  I  refer  specifically 
to  federal  subsidies. 

You,  as  private  motorists, 
cannot  help  but  appreciate  the 
close  relationship  between  the 
efficiency  with  which  your 
vehicle  operates  and  the  rela¬ 
tive  excellence  of  the  roads  and 
streets  on  which  you  drive.  In 
the  trucking  industry  this  econ¬ 
omic  ratio  may  mean  the  dif¬ 
ference  between  profit  and  loss. 
The  cost  of  building  an  ade¬ 
quate  roads  system  for  present 
day  requirements  is  fast  reach¬ 
ing  astronomical  proportions. 

The  entire  problem  of  cost 
allocation  is  presently  being 
studied  and  the  mammoth  I 


AASCH  road  te.st  presently  be 
ing  conducted  by  the  United 
States  near  Ottawa.  Illinois,  has 
been  designed  for  that  broad 
purpo.se— that  is— to  determine 
the  factors  required  for  the  for¬ 
mulation  of  equitable  legisla¬ 
tive  policies  on  highway  users 
taxes.  A  reasonable  approach 
to  this  subject  is  indicated  and 
the  trucking  industry  is  reserv¬ 
ing  judgment  until  more  of  the 
facts  are  known. 


That  is  why  this  industry, 
represented  by  the  Canadian 
Trucking  Association  and  many 
individual  firms,  takes  an  ac¬ 
tive  interest  in  the  work  of  the 
Canadian  Good  Roads  Associa¬ 
tion.  That  is  one  reason  why  I, 
myself,  have  served  for  the 
past  two  years  as  Chairman  of 
the  C  G  R  A  Operating  Com¬ 
mittee. 

Canada  has  entered  a  new 
era  of  highway  improvement. 


Recent  years  have  seen  the 
I  attainment  of  goals  that  WM 
undreamed  of  in  earlier  stages 
of  Canadian  road  building.  I  am 
confident  that  we  can  look  for¬ 
ward  to  even  greater  advances 
in  the  highway  industry  in  the 
future,  and,  with  these  advan¬ 
ces  and  the  developments  I 
have  predicted,  progress  almost 
beyond  measure  for  Canada’! 
commercial  transportation 
industry. 

Canadian  Industry 
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the  railways  from  steam 
diesel  and  since  each  engine 
is  a  piece  of  capital  equipment 
calling  for  very  large  invest¬ 
ments  nobody  could  permit  a 
too  high  incidence  of  obsol¬ 
escence  to  show  up. 

It  is  left  to  the  automobile 
industry  to  make  a  car  some¬ 
thing  that  should  be  expend¬ 
able  on  a  yearly  basis,  or  re¬ 
newed.  for  the  sake  of  a  new 
line,  on  a  similar  short  term 
basis. 

Over  expansion  of  capacity 
could  be  brought  about  only, 
under  present  conditions  if  the 
auto  makers  were  forced  by 
political  pressure  to  create  a 
number  of  costly  new  assembly 
line  to  cater  to  the  small  car 
market  which,  because  of  cost 
and  price  con.siderations,  would 
not  likely  give  the  Canadian 
car  manufacturers  more  than 
one  third  of  a  market  which  in 
itself  is  only  at  best,  one  third 
of  the  total  automobile  market 
in  Canada. 

However,  the  transportation 
equipment  industry  gives  every 
indication  of  being  alive  to  its 
problems  which,  basically  are 
(Continued  on  Page  14) 


BEAVER  ASPHALT  PAVING 


CO.  LTD. 


9050  St.  Michel  Blvd. 
Ville  St.  Michel 


TOMMY  A.  D'ERRICO 
President 


LEO  M.  LEVERT 
Vice  President 


MARCEL  P.  D'ERRICO 
Sec.  Trees. 


SPECIALIST  IN  PAVING 


Commercial 


Induitrial 


Governmental  Works 
free  Estimaies  Upon  Request 


ItOSBa' 


&  THAI LM0BIL 


:•  •  :  ■  A.  . . . 


for  economy,  safety  and  a  smooth  quiet  ride 


...through  Customer  Individualized  Design 


A  life  expectancy  of  50  years,  lowest  pos¬ 
sible  maintenance  cost  and  a  safe,  smooth 
surface — that’s  why  new  highways  like 
the  Montreal-Laurentian  Autoroufe  are 
paved  with  concrete. 

From  ever>’  point  of  view,  concrete 
highways  meet  the  requirements  of 
modem  traffic. 

Concrete  pavement  is  safe  because  its 
course-grained  surface  is  skid-resistant; 
its  light  colour  gives  far  greater  visibility 
at  night  than  any  dark  surface  can  give. 


Concrete  gives  motorists  a  smooth, 
quiet  ride  because  sawed,  narrow  joints 
eliminate  bumps.  A  specially  designed 
sub-base  keeps  the  pavement  firm  and 
level. 

For  all  your  paving  projects,  specify 
and  use  Canada  Cement,  a  product  made 
by  a  Canadian-owned  and  controlled 
Company  with  50  years’  experience  in 
the  manufacture  of  cement  and  its  proper 
use  to  obtain  quality  concrete. 


Canada  Cement  ojjen  you  free  literature  and 
technical  assistance  covering  every  aspect  of 
concrete  construction  and  design.  This  service  is 
available  through  any  of  the  offices  listed  below. 


^  a  ^  m  ASSOOATION 

Canada  Cement 

COMPANY,  LIMITED 

Canada  Omen)  Building,  Montreal 
SALES  OFFICES: 

MONCTON  .  QUEBEC  .  MONTREAL  •  OTTAWA  .  TORONTO 
WINNIPEG  .  REGINA  .  SASKATOON  .  CALGARY  .  EDMONTON 


* 

Owned  by 

Ouebec’i  Deptrtmeot  o 

Roads 

Minister: 

Hon.  A.  Talbot,  Q.C. 
Operated  by  the. 
MontreaNLaurentiaa 
Autoroute  Board 
Chairman:  Ernest  Gohier 
Commissiontrs: 

Reyean  Desjardins 
Maurice  Forget 
Contractor  for  section  shown 
aho\e 

Highway  Paving  Company 
Limited,  Montreal. 


CONTAINERISATION  will  U 
far  traispart  whit  aatainatjai  has' 
riaiafar  iiRastry.  TRAILMOBILE 
is  tha  laalar  i*  saitaiiarisaliai 
rtsairsb. 


T/m 

/  MOBUf  . 


The  ideal  size,  weight  and  construction  is  yours  in  a  Traifmobiie,  because  yoo 
specified  them  for  the  loads  you  must  transport,  in  your  operating  terrain. 

Tailoring  capacity  and  trailer  construction  to  customers’  requirements  was 
introduced  by  Trailmobile  with  the  Customer  Individualized  Design  concept. 

This  means  you  never  need  accept  less  capacity  than  you  require,  nor  (lay  for 
more  than  you  need. 

Together  with  capacity,  you  specify  the  ideal  arrangements  of  tandem,  of  sWs 
panel,  of  floor  and  wall— of  every  element  and  every  dimension,  and  •  •  • 

This— with  Trailmobile  experience  in  design  and  fabrication-4s  why  TralfmoblfS 
fits  your  needs  to  a  "T”,  for  Top  Profits  and  Thorough  Satisfacb’on. 

CANADIAN  TRAILMOBILE  LIMITED 


SVSSIDIAHY  Of  NATIONAl  STffl 
CAR  COUPORATIOH  lIMITtD 
HAMIITON,  CANADA 


Head  Offii*  and  Factory:  807  Pharmacy  Ave.,  Toronto  13,  (P.O.  Box  70) 
Branches:  Vancouver  •  Edmonton  •  Regina  •  Calgary  •  Winnipet 
Toronto  •  Hamilton  •  Windsor  •  Montreal  •  Moncton 
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Westinghouse  Puts  Electric 
Controls  On  6-Month  Tour 


Canadian  Westinghouse  has  the  latest  industrial  practices, 
put  its  industrial  controls  on  The  coach  contains  movie 
wheels  in  a  unique  coach  design-  equipment,  a  self-contained  mo- 
ed  to  take  the  latest  electrical  tor  generator  unit,  and  heating 
equipment  to  industrial  custom-  and  air-conditioning  units.  A 
ers  and  prospects  in  Ontario,  mobile  telephone  has  also  been 
The  40-foot  long  coach  will  travel  installed  for  company  and  cus- 1 
more  than  10,000  miles  and  be  tomer  convenience. 

seen  by  approximately  4,000  peo-  - 

pie  in  the  next  six  months.  n  . .  y*r 
A  mobile  combination  of  the  D€tI€T  i  tlQ/l 
best  features  of  an  auditorium  (Continued  from  Page  1) 

and  exhibit  hall,  the  display  has - 

been  designed  to  interest  engin-  ployment. 
eers,  maintenance  people,  plant  An  investment  firm  forecast 
executives,  architects,  consulting  suggests  the  economy  is  “now  in 
engineers,  purchasing  agents,  the  phase  of  a  cycle  where 
and  distributors.  earlier  consumer  hesitations  and 

The  coach  is  40-feet  long  and  misgivings  are  being  replaced 
shows  how  the  latest  electrical  with  decisions  to  spend,  based 
control  equipment  and  circuit  de-  on  confidence  in  the  future.” 
vices  such  as  line-starters,  con-  The  forecast,  prepared  by 
trol  stations,  and  circuit  break-  Wood,  Gundy  and  Co.,  believes 

ers,  can  be  used  to  better  ad-  that  a  two  to  three  per  cent  price  _ _ _  .  _  _ _ 

vantage  in  industry.  is  disposable  income  each  quar-  ^  relationship  between  revenues  I  Cnmmunnt 

To  make  it  as  easy  as  possible  1®*"  **  almost  certain  to  wcur  investment  firm  says  of  and  operating  costs,  and  by  a  ' 

for  customers  to  attend  the  show,  during  the  current  year,  adding  foreign  trade  that  “it  would  solution  to  the  excise  and  sales 
Westinghouse  takes  the  coach  to  the  strength  of  consumer  point  we  are  re- 1  tax  question  which  weighs  so 

right  to  industrial  plants.  The  demand.  turning  toward  the  1957  import-  heavily  whenever  a  carrier,  on 


At  fhe  same  time  the  export 
market  showed  a  slight  reduc¬ 
tion  of  eight  per  cent  to  87,<K)0 
from  95,000  barrels  per  day. 
Thus  the  position  of  Ontario  was 
highly  significant  with  its  jump 
to  195,000  from  155,000  barrels 
per  day,  as  its  increase  of  40,- 
000  barrels  was  80  per  cent  of 
the  net  increase  in  production, 
and  60  per  cent  of  the  gross  in¬ 
crease  in  production  for  domes¬ 
tic  use,  which  amounted  to 
66,000  barrels  per  day. 

It  is  fairly  evident  that  an  in¬ 
crease  of  this  size  cannot  be 
counted  on  as  a  steady  occur¬ 
rence.  In  the  next  year  and  a 
half  new  pressures  will  be  put 
on  the  eastern  product  markets, 
as  the  new  refineries  of  British 
Petroleum  in  Montreal  and 
Irving  Refining  in  St,  John, 
N.B.,  start  to  push  their  pro¬ 
ducts  into  the  Quebec  and  At¬ 
lantic  Provinces  market. 


@  THE  /MONET  SUPPLY  IN  CANADA 
^CUIMICMCY  evrsine  THE  BANKS  AND  BANK  OCPOSmi 


Pickets 


(Continued  from  Page  6) 
wheat  and  nitrate  fertilizer.  Cul- 


(Continued  from  Page  1) 

culated.  Some  will  undoubtedly 
be  weeded  out  after  their  initial 
experience  with  canals  and  other 
problems  of  the  Lakes  trade. 
Enough  are  likely  to  remain  to 


.  Currency  &.  Deposits  held  Public. 


right  to  industrial  plants.  The  demand.  jg57  heavily  whenever  a  carrier,  on  fertilizer.  Cul-  gn^ugh  are  likely  to  remain  to 

show  lasts  approximately  one  On  the  investment  side  of  the  pattern.  There  is  some  road  or  rail,  has  to  make  ma-  propaganda  activities  ^  domestic 

hour  and  groups  of  eight  to  ten  economy,  the  firm  comments  ^gjght  of  opinion  however  that  jor  capital  equipment  invest-  ^  countries  have  been  operations, 
people  can  see  it  at  the  same  that  increas^  social  capital.  ^  ^p.  „^„ts.  steppd  up  considerably  to  help  ^he  picket  line  episode  was  one 

time  helped  hold  the  total  investment  .  •  .u.  half  nf  m  .  •  j  the  tride  drive  and  it  is  notable  .  ^  ®  ^  ^  , 

‘  K  lo  f  an,!  ihic  secono  Pait  01  1959,  No  equipment  industry  can  n_j._  ,, _  ._  , _ instance  of  the  Canadian  seamen] 


Informal  presentations  are  both  last  year  and  this  year.  "7^"  ^  T  ^,,2  '  that  Radio  Moscow  is  broadcast- 

ven  at  each  diplay  area  lin-  Lower  °“t  ®  fha^  nJf  r®"  ®  sizeable  1959  trade  it  supplies.  Since  nobody  would  ®  regular  full  time  basis  ^  builders  and  operators.  The 


given  at  each  display  area  lin-  Lower  outlays  on  housing 
ing  the  walls  of  the  interior,  (perhaps  much  lower  than  ori- 

Many  of  the  displays  are  ani-  ginally  anticipated)  are  appar-  _ 

mated  to  simulate  actual  work-  ently  to  be  offset  by  commercial,  ^ 
ing  conditions  and  are  arranged  institutional  and  public  construe-  vdflS 
so  that  anyone  following  the  talks  tion.  Many  more  new  projects 
receives  a  progressive  picture  of  are  afoot  now  than  was  the  case  - 


Government  Deposits 


956 
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deny  at  the  moment  that  the  these  countries  and  reportedly  jjj,g  ^^,35  jg,.  g  (g^ 

equipment  industry  is  not  in  comes  in  much  stronger  than  injunction  against  it 

the  best  shape,  whether  it  f  J  L  gitLf  1  unloading  to  be  re- mining  concession  in  south- 


builds  ships,  planes,  rail  cars 
or  trucks,  an  intelligent  ap- 


It  is  the  potential  for  Commun-  ggnied 

ist  credits  rather  than  the  actual  ’  1.  (Cionof  quoouont.  July  j.  mw 

....  ^  ...  .The  seamen  say,  however,  ivnrsT*iAL.s 

outs  anding  commitments  which  ^^ip  «  .MmsTiiiALs^^^ 

IS  of  mam  concern  in  Commun-  3^  Canadian  ports  and  pre-  Lumber  pfd  zs.oi 

1st  bloc  aid  to  underdeveloped  3„^3b,y,  the  picket  lines  will  oSi.  -a"  ..  .  .  ^  niw  ia.« 


however. 


Simard  &  Freres  Cie 

LIMITEE 

Contractors  on 

LAURENTIAN  AUTO-ROUTE 

EXPRESSWAY  and  METROPOLITAN  BLVD. 
Are  also 

•  Promoters  of  the  Famous 

Town  Of  Esterel 

THE  VACATION-CITY  IN  THE  HEART 
OF  THE  LAURENTIANS 


The  Town  of  Esterel  is  one  of  the  most  beauti¬ 
ful  spots  in  the  world.  Lots  at  Esterel  Estate 
are  secluded  .  .  .  beautiful  .  .  .  have  all  the 
unmatched  charms  of  the  Laurentians. 

For  full  particulars  about  The  Town  of  Esterel 
call  Simard  &  Freres 

RA.  7-3717 


if  you  are  driving  to  the  Laurentians  there  is 
an  office  in  Ste.  Marguerite  —  Tel.  13. 


66  Years  of 
Progressive  Experience 

Since  1893,  thousands  of  individual 
Canadians  have  entrusted  the  ad¬ 
ministration  of  estate  and  trust  funds, 
the  management  of  investments,  real 
estate  and  other  assets  to  The  Eastern 
Trust  Company.  Many  Canadian  cor¬ 
porations  also  have  availed  themselves 
of  the  services  which  The  Eastern 
Trust  Company  offers  to  business  and 
industry. 

Over  the  years  of  steady  growth  the 
Company’s  assets  under  adminis¬ 
tration  have  reached  an  impressive  1958 
total  of  $190,995,284. 

Increasing  numbers  of  Canadians  and 
Canadian  corporations  are  placing 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  Canada’s  senior 
trust  institutions. 


3tEASmai  TMIST 

Company 

Branches  across  Canada 

HALIFAX  NEW  GLASCOW  LUNENIURG  SAINT  JOHN 
MONCTON  ST.  JOHN'S  CHARLOTTETOWN  MONTREAL 
TORONTO  CALGARY  VANCOUVER 


the  problems  of  the  industry 
which  the  equipment  makers 
serve. 

These  latter  problems,  to  be 
solved  finally  perhaps  by  com¬ 
mon  federal  codes,  and  uni¬ 
form  or  at  least  harmonious  1 
regulations,  by  a  more  proper  I 


proach  to  matters  of  transpor-  outstanding  commitments  which  gggtjngg  jg  pje’^gt  tbe  ship 

tation  remains  the  first  pre-re  J®  mam  concern  in  Commun-  3^  Canadian  ports  and  pre¬ 


eastern  Ireland,  S.  A.  Perry  pre¬ 
sident  states  in  the  annual  re¬ 
port. 


On  this  point  it  is  safe  to  be  extended  to  other  ships  in  this  Birt'conS?iicUoii  ::::::  m.m 

un  tnis  point,  s  |sistance  is  from  the  East  or Ij^ade.  The  pickets  won’t  stop  the ‘A’ 


sonable  agreement. 


cav  iha  man-ioamani  nf  rail-  ®*®^BB®B*®  trade.  The  pickets  won’t  stop  the .5;  I™ 

say,  the  management  Ol  ran  We^t  it  haq  a  ^mat  inflimnna  nn  1  ■  1  j  1  Ai.  B  .  35.00  .... 

nniiinmant  onH  nf  trunk  "B®^’  “  ”“8  &  great  intiuence  on  ships;  they  only  delay  them.  La  comp.  Fon.  de  Man . 

way  equipment  and  ot  truck  . .  trade  nicture  nresent  and  j  ^  ^  „  75  00 

building  comnanies  are  in  rea-  ,  *  -rv,  ’nf  u  u  In  the  meantime,  the  situation  Do.  -b'  10.25 

DuiiQing  companies  aie  future.  The  Free  World  has  a  u„  .u-  Creat-west  Life  Asince.  340.00  350.00 

sonable  agreement.  ,,orw  laron  nmarom  nf  rn,.nirrn  B®®  boon  intensified  by  the  slow  ni-Tower  Drilling  co.  .  0.25 

- —very  large  program  of  foreign  ^,,g3t  MacLeods  Ltd.  6%  pw.  23.M  23.M 

- —  aid  which  helps  both  to  advance  part  of  the  heavier  demands  of  iw  ” 

the  less  developed  countries  and  the  iron  ore  traffic  and  a  reduc-  6®;“ 

to  StimulBtO  our  trsde.  Rocont  whost  orders  following  Montrose  investment  . .  21.00  .... 

figures  for  the  period  1955  to  from  bumper  crops  in  Europe.  p^Iuie  Pipe'”Mfg.  •  4^20  4.40 

1958  show  the  leader  of  the  West-  ir___  nnnninn  nf  nn^.-nnUnn  sovereign  ufe  25%  Paid  211.00  225.00 

From  the  opening  of  navigation  Traders  buim.  Assn.  .  32.00 
ern  world  to  be  well  ahead  of  the  ^prii  20  to  the  end  of  June,  only  T>-ansAir  Ltd.  -a-  ^  3.m 

■NIHmtllNIPItt..  1na/4nr  nf  llin  Rn/l  UJnnM  I'n  no  .  >>  .  -40  .40 


N.  R.  Crump  (left)  chairman  and  president  of  the  Cana¬ 
dian  Pacific  Railway  Co.,  receives  the  Julian  C.  Smith  medal 
“for  achievement  in  the  development  of  Canada”  from  Dr. 
K.  F.  Tupper,  retiring  president  of  the  Engineering  Institute 
of  Canada.  The  medal,  awarded  by  the  Institute,  since  1939 
to  Canadians  judged  to  have  done  the  most  in  the  last  year 
for  the  nation’s  progress,  was  presented  to  Mr.  Crump  at  the 
opening  dinner  of  the  Institute’s  73rd  annual  meeting  at 
Toronto’s  Royal  York  Monday  evening,  June  8. 


leader  of  the  Red  World  in  as-  gg  miujgn  bushels  of  grain  have  unit^  canad.  snares  .  12.75  13.75 

sistance  to  underdeveloped  coun-  bgg„  shippgj  from  the  Lakehead,  ft"!”  pid.’  .  .  . 

tries  both  as  to  total  and  to  ev-  compared  to  153  million  bushels  . 

ery  economic  area  of  the  world  for  the  same  period  last  year.  ““ 

but  one.  American  aid  or  credits  a  significant  consideration  is  cfnVraf  Man."...:::;::;  .m 

to  Yugoslavia  have  been  twice  that  better  than  10  per  cent  of  2}?’'**^,"'  . 'i® 

that  of  the  Soviet  Bloc,  to  Argen-  the  grain  shipped  so  far  has  Forty-Four  Mines . 3* 

tina  and  Brazil  seven  times.  In-  moved  directly  to  overseas  ports  F*aiu  m.  a  s.  "!  ’.oi'^ 

dia  more  than  double,  and  the  in  deep-water  ships.  Marvel  oils  . 01 

.  ,  j  .  .1  .  Re<l  Cloud  &  S . 01  .02 

West  IS  ahead  in  the  Middle  East  _  ricc  Lake  Gold  M‘jies  .01  .02 

and  in  South-East  Asia.  Only  in  --  l?Stia''GoMV:  ::  “  m¥4 

Indonesia  does  Iron  Curtain  aid  \jtnffell  •  •  •  ® 

surpass  that  of  the  U.S.  ^  „  .  Winnipeg  River  Tin  :  ioivi  :02 

Finally,  I  propose  to  discuss  ‘Continued  from  Page  1)  ^ 

briefly  the  barter  type  of  trade  NorbCGU  Control  tO 

arrangement  both  because  it  is  possible  to  look  at  one  set  I  Lono  LoC 

a  favorite  device  of  countries  in  balance  sheets  and  agree  that  t  * «  t  r  u 

the  Soviet  orbit  and  because  »  ^  Per  cent  wage  hike  and  a  T*’® 

agreements  of  this  kind  have  '®  Possible.  But  Mines  Ltd.  Group  announces  the 

been  made  by  them  with  industri-  "‘^ers  would  almost  certainly  in-  aking  over  of  management  con- 

alized  as  well  as  underdeveloped  ‘^at  the  granting  of  full  rol  (rf  Norbeau  Mines  (Que^c) 

Western  nations  union  demands  would  result  in  Ltd.  from  Noranda  Mines  Ltd. 

sinre  barter  Heals  wnrk  best  extinction.  Plant  Contracts  seem  Company  officials  state  that 
in  centralirplanned  Lonomies ‘^e  acquisition  is  in  line  with 
where  trade  can  be  closely  regu-  f  t'’*®  P°'b‘  *®  PoHcy  in  regard  to  strengthening 

lated  as  to  direction  and  com-  f 

„  ^  mining  industry  by  the  explora- 

position,  this  framework  of  trade  The  Governmenf  Unn  anH  Heveinnment  nf  nnten. 


UNITED  OILS 

WH  Calgary.  —  Bartlett  B.  Rom- 

■  •••  bough  (C.A.),  has  been  appoint- 

■  ■  ed  treasurer  of  United  Oils, 
::::  Limited,  to  succeed  Max  Govier 
*^®®  (C.A.),  who  has  resigned  to  de- 

350.06  vote  his  full  time  to  Home  Oil 
Company  Limited,  of  which  he 
““  is  secretary-treasurer. 

Born  in  Winnipeg,  Mr.  Rom- 
’•°®  bough  took  his  accounting  train¬ 
ing  there  and  in  Toronto  where 
he  obtained  his  C.A.  He  moved 
225.00  to  Calgary  in  1952  as  an  account¬ 
ant  with  Federated  Petroleum.s 
Ltd.,  and  was  named  assistant 
is.B  to  the  treasurer.  Home  Oil  Com- 
18.00  pany  Limited,  last  year. 

45.00  - 

Crown  ZeUerbach  Corp.  advises  that 
an  additional  180  common  shares  ha-.* 
.18  been  issued  under  the  employees’  stO(k 
06  option  plan.  There  are  now  13,829.32$ 
‘10  common  shares  outstanding.  1 


the  group’s  position  in  the  gold 
mining  industry  by  the  explora¬ 
tion  and  development  of  poten- 


Whatever  and  Wherever  you  buy, 
make  sure  you  have  your  goods 
when  you  need  them  —  specify 
shipment 


BY  LAND 
BY  SEA 
BY  AIR 


LEP  TRANSPORT  (CANADA)  LTD. 

The  only  Canadian  forwarding  company  with  its 
OWN  Group  offices  in  Gt.  Britain  &  Ireland, 
Australia,  U.S.A.  &  in  most  European  countries. 


IN  CANADA 

MONTKEAL,  P.Q.,  417  St.  Peter  St. 

DORVAL,  P.Q.,  International  Air  Terminal. 
BLACKPOOL,  P.Q.  U.S.A.  Border,  Highway  No.  9. 
TORONTO,  ONT.,  9  Wellington  St.  Eost. 
/yAALTON,  ONT.  D.O.T.  Bldg.,  /yAolton  Airport. 


position,  this  framework  of  trade  The  Government  tion  and  development  of  poten- 
!  is  quite  common  within  the  Sino-  ...  .  tial  producers. 

Soviet  bloc,  the  countries  of,,  ,  t"  u  **  Plans  are  being  formulated  by 

which,  as  we  saw  earlier,  direct  the  Labour  Minister,  organization’s  engineering 

-  the  largest  part  of  their  foreign  f®''  ‘h®  ®f 

— I ,  .  ,  u  .u  T.  ^  the  unions.  He  is  aware  that  further  exploration  and  develop- 

trade  to  each  other.  Free  enter-  3^^  at  the  Norbeau  property 

prise  countries  are  usually  not  y^a^able  to  the  Tories.  Moreover,  and  a  statement  wiD  be  issued 
m  a  position  to  assume  firm  government  will  not  want  a  ®‘'®'‘‘^y  outlining  the  program. 

"“'.'’T  ““'-mcwatters  cold 

ed  quantities  of  Iron  Curtain  to  set  the  national  pattern.  MeWatters  Gold  Mines  Ltd.  is 
®°®“®’  By  tradition,  the  printers  make  participating  with  other  mining, 

A  number  of  Western  countries  three  year  wage  contracts  and  companies  in  the  exploration  of 

have  made  barter  deals  with  the  any  rise  one  presumes  will  have 
USSR  through  the  medium  of  to  take  this  into  account.  How- 
import  licences  and  export  con-  ever,  the  Confederation  of  Ship- 
trols.  Trade  agreements  are  building  and  Unions  is  unlikely  to 
then  made  with  the  Soviet  Union  worry  about  the  three-year  argu- 
not  on  the  basis  of  firm  under-  ment  when  it  comes  to  present 
takings  to  import  or  export  cer-  its  claim.  No  doubt  the  National 
tain  goods  but  simply  to  make  Union  of  Railwaymen  will  also 
jthe  necessary  licences  available,  be  quick  to  point  to  -settlements 
!  West  Germany  and  France  are  reached  elsewhere. 

among  the  other  major  European  So  it  is  easy  to  see  why  the  CftHCtdCl'S 

trading  countries  which  have  government  has  not  rushed  in 

jconcluded  agreements  with  Rus-  with  a  Court  of  Inquiry  with  in-  3*850,000 

jsia  along  these  lines.  Naturally  structions  to  issue  wage  and  cmiare  mileS 
'there  are  limitations  to  the  hours  recommendations  for  print-  SSqvil**  t?  Iixii 
usefulness  of  barter  deals  since  ing.  While  the  unions  have  re-  Jg  tll0  ideOil 

the  degree  of  implementation  de-  fused  arbitration,  the  government 

pends  on  commercial  considera-  has  been  accused  by  Mr.  Willis  lOCawOXl 

jtions  of  price,  quality  and  avail-  uf  “interfering  by  doing  nothing”  jPOT*  YOXTt* 

ability  in  these  Western  nations,  -which  only  goes  to  show  that  it  , 

In  Canada’s  case  it  is  not  ap-  i®  difficult  to  please  everybody.  DUSlZieSS  / 

propriate  to  have  barter  deals 

with  bloc  countries  because,  as  i— ■ 

a  matter  of  government  policy,  q  m  ^ 
we  do  not  have  a  comprehensive 

!  system  of  trade  controls.  How-  ^  1  v  i~  fL 

lever  in  1956,  Canada  exchanged  R  R  Ijiv  F  R  ^ 

I  with  the  Soviet  Union  most-fa  v-  ■  X  ixw  Find  OUt  from 

ored-nation  tariff  treatment  equal  LIMITED  CANADIAN  PACIFIC 

to  that  accorded  to  our  trading  head  office 

j  partners  under  G.A.T.T  60  Front  $t.  wott 

i  In  return  the  Russians  agreed  TORONTO,  ONT.  If  there’,  o  .frategie  «te 

Ito  purchase  15  million  bushels  .  facturing  or  di.tribuHng 

of  Canadian  wheat  annually  for  Toronto  Malton  Airport  »o  know  oboot  If  first. 

!  three  years.  Private  Canadian  West  Toronto  Queenswoy  Pacific  Railway  first  ga> 

j  traders  are  free  to  enter  into  Broncho.  Canada,  every  Important 

!  barter  agreements  for  the  ex-  Erio  Niagara  Falls  coost-fo-coost  has  been  ob: 

change  of  normal  commercial  Hamilton  Oakvilla  by  the  Canadian  Pacific 

;  products  with  the  State  trading  Kitchener  Oshawa  trial  Development, 

agencies  of  the  USSR  but  it  is  ^arala  For  foct,  on  plont  sites, 

very  doubtful  whether  our  Gov-  London  Windsor  moteriol,  tronsporfol 

iernment  would  enter  into  any  Mi 'yoUVILILE*"so  other  vitol  factors,  v 

such  arrangements.  , ,  ~  the  Deportment.  The  rei 


EXPORT 


Which  one 
of  Canada’s 
3*850,000 
square  miles 
is  the  ideal 
location 
for  your  new 
business? 


BORDER 

BROKERS 


Find  out  from 
CANADIAN  PACIFIC 


Refineries 


International  Freight  Forwarders  —  Customs  Brokers 


!  (Continued  trom  Page  1) 


jerease  to  416,000  from  only  350,- 1 
1000  barrels  per  day  average. 


HEAD  OFFICE 
60  Front  St.  West 

TORONTO,  ONT. 

Metropplitofi  Toronto  tranchos 

Toronto  Malton  Airport 
West  Toronto  Queensway 

Ontorio  Branches 

Fort  Eria  Niagara  Falls 
Hamilton  Oakvilla 

Kitchanar  Oshawa 

Lansdowne  Sarnia 

London  Windsor 

Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B 

CUSTO^  HOUSE 
BROKERS 


If  there’s  o  strategic  site  for  your  new  monu* 
focturing  or  distribuHng  facilities,  wa’ra  likely 
to  know  about  it  first.  Since  the  Canadian 
Pacific  Railway  first  gave  economic  unity  t« 
Canada,  every  Important  industrial  trend  from 
coost-to-coost  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Deportment  of  Indus¬ 
trial  Development. 

For  facts  on  plant  sites,  power,  labour  supply, 
row  material,  transportation,  market  potential 
and  other  vital  factors,  write  to  any  office  of 
the  Department.  The  reply  will  be  prompt, 
private,  and  without  obligotioru 


»»«tSA4  »«V 


TAIKOUKI  CAISMT  lEGISA  WINNING  MONIUAL  lOIONIO  lONDOA  Ui. 


